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dependable 

IKVESTUENTS 


A.  E.  AMES  &  CO. 

KutaWlshed  IS 59. 

Tnnipportation  Rl<1ir^ 

Montreal. 


TARIFF  VOTE 
:  HAS  SOLIDIFIED 
I  UNION  PARTY 


'  ■  Borden’s  Return  Can  Be  Post- 
'  poned,  and  Election  Will  Not 
i  Take  Place  Till  1921  —  Per- 

}  manent  Establishment  of' 

j  I’nioni.st  Party  Now  Thoujjht 
Feasible.  I 

.4 

I  (P'pom  Oirr  Resident  O-rrespondrnt.* 

'  — The  Tariff  Is  ftiU  tho 


Montreal  Tramways  Company 

First  and  Refunding  Mortgage  Gold  5%  Bonds 
Dne  July  1,  19il 

Price  882  and  interest 

\ieldiiig  about  5.93  per  cent 


Harris.  Forbes  & 

Incorporated 


Company 


ITENSION  IN  I 
:  EXCHANGE  TO 
i  BE  PROLONGED 

i  Until  Readjustment  Process  Is 
i  Concluded,  World’s  Finsinces. 

^  and  Intei-nationaJ  Exchange 
Relations,  Cannot  Get  Down 
!  to  a  Normal  and  Settled 
'  Basis. 


Features  In  Te-Ou)': 


Otiaira. — The  Tariff  Ftill  the  oi  w*  i  i  Wa  *  ^ 

.  .1  K  r  .V  ^  .21  M.  John  Street 

quesuon  of  the  hour  for  the  Cana- 
I  i  diian  latr-niakeT.  The  ■'otinp  down 
[  of  the  McMasfer  lower-tariff  resolu-  ’ 

1 !  tUm  has  complic-ated.  rather  than 

;  sltnirllfiPd.  the  situation.  The  reso-i  _  . 

I  '  lution  was  a  pieoe  of  polittes,  and  I  . 

'  '■  put  some  i.iberal  I'nioiiis's  :n  ihe!  ^ 

- :  I,™  ~  NO  IMMEDIATE  ROOT.  HOBSON 

GRAB  OF  G.T.R.!  IS  OPTIMISTK 

®  merit  are  in  the  sanio  po.siti.ui.  i  -  ' 

Flouncial  Times  i  Kt'diiclions  in  the  ISinliret.  ■  *  ♦"'•raci  for  r.  R.  t.narmif^’o  of  ProAldenl  of  Steel  t’ornpany  of  fa 

It  is  heiieted  that  in  return  fur  R'"hI«  is  eomplioafetl  nila  Says  Future  is  Kncournuliijf 


Montreal 


Canadian 

Government 


I  Municipal  I  i 

I ;  Bonds  I 

i! _ I 

I  I 

j  Details  on  Request  | 

li  '! 

Dominion-Securities 


StTKltSTIOy'  'I 

ON  RLtjcm  ;| 


NO  IMMEDIATE  ROOT.  HOBSON  I  MILLERS  FACE 
GRAB  OF  G.T.R.!  IS  OPTIMISTIC'  SERIOUS  TIME 


gom*  ban  yea-ra  atro  we  reviewed  I _ |l 

I  In  these  eolumirs  the  conditions  af-  jjj  ijj 

dominion-securities 

!  time  there  have  been  certain  other  CXJRPORATION-LIMITED 

factors  tntroducinK  necessarily  other  Y.lfe  Unlldlnir.  .  MO}tTKEAT, 

I  conditions,  which  it  nia\  he  well  to  xorotno.  i.ondan,  K«s. 

j  consider.  Kwf ■  hllftlif il  ]BOI( 

I  We  stated  formerly  that  i  ates  for  1  “  " '  - -  - 

foreiirn  exchange  fluotuat.ri  ’’X*;  CANADA’S  CREDIT  AND 

jthe  prices  of  other  rommodltfoK.  and  «  »  r»  nrtnnft#»ai 

I, this  is  still  inio  unless  ahnomial  12  T  ll  plinpnv A|  V 

conditions  exist.  •  This  has  lurcn  the  '*•  **  **•  •  I'WrUwnwO 

lU'flse  for  soTiio  lime.  For  liistaiice.  ■  --  -  '  - 

jthe  price  of  sterling  between  Nee  Position  of  Mr.  SiiillluTs  as  President 
I  York  and  Ijondou.  and  of  Now^  ^ork  s  .  ..  .1.  ,.  •  »  •  av. 


CANADA’S  CREDIT  AND 
G.  T.  R.  PROPOSALS 


P4(.r  osi; 

Tariff  Tote  Solidified  I  nion  Party.  cmniom.  in  tbo  Budget  annoinuu*-  <..iri.->iKMjiiein  i  j  “’I’hp  outlook  for  the  steel  cnin- 

vniJ^**r^***^  I'rah  of  meut  will  tnak(>  com  esiioii.®  to  tiielr'  thtaw.i  -  riKue  is  no  ('xiit'ctathiii  i  j„  (j,tia>l  is  \cry  dc- 

TenTfon  h  ,  n  - >ff  Mipportorr.  TIk  t  mat  i >!>''  ormncni  >11  «"<  - in  '  ,.„red  Itobert  Hobson.  President  of 

ZJZ  ’''■a">*nn  .,neem.,,,of  r.^ucMl  n  \  tn.eTlm^  <'-‘»"n.any  of  t’auada.  to  a 

hhoc: .  5vo<>l  on."  «ind  oth(‘r  noccs- •  tr’iF*  liial  tn<'  (irand  '  .  *  *  -  mu  is  • 

Robert  Hobson  en  steel  of  ranada  W, -..  ru  r,  |.rrser.latires  ‘n'nk  guaian  Mnancai 

Prosperfs.  frankly  >av  liia'  thrv  mtist  hai.  'Bi'Ud  Tniiik  Pacific  and  that  there  | 

TAGF  two  MUiicthiuK  Iti  thus  dirce.ion  or  then-  is  an  interest  payment  due  in  the  J’’’*! 

’.•'''r*"*’  -^^nstitnonts  wiU  make  it  tiie;i  near  tuuiie.  It  i.s  expected  that  the  Tl' Vc.trastVV 

fompany  In  Sh-ong  Posihoi,  biusiness  to  see  that  they  are  replae-  (.rand  1  runk  nay  default  in  this  ,,,„^panv  at  Montreal,  made  an 

Interest  in  Bank  .MsTg-ers  is  Fn.  *’d  by  men  who  will  u.t  the  Most  .ird  nve  lion,  .\rlhur  .Metghen  the  Montreal  plant.* 

errasinsr.  seimeihing  of  what  tl,e  M  est  vants.  |  oi'portunity  of  appealing  to  the  i{,.ff„-e  his  di'patlure  for  the  Merl 

I’.Aftf.  THRKP,  Tihe  luidt’et  rva-'  lookeil  for  early  ■  eouris  to  liave  the  (.rand  Trunk  p'liday  nioruing,  .Mr.  Hobson  e'\- 

I'anadian  Rond  >ens.  -April,  The  new  siiuaiion  that  |  make  coimI  Ir,  its  eon'raet  or  consent  pressed  himself  as  entirely  satisfied 

Hich  Kxehaiige  Bate  nelpiiiir  Reml  arisen  may  d- lay  i»  for  a  -ncek.  t.i  Government  reieir ersliip.  How-  with  the  efticieney  of  the  Montreal 

Market.  w-hile  .'^Ir  Thonia.-<  White  and  h.s  ever,  the  eontraef  between  the  Gov-j  v.ork.s.  as  well  as  the  progress  hoiug 

Qnebee  School  Issue  Popular.  tariff  experts  are  going  oier  the  j  ernnient.  the  Grand  Trunk  and  the  niaile  thereat, 

P4(IF  FOl'B  tariff  schedules  an.l  f  irther  r.  vising  !  Gratid  Ti  iink  I’aeifte  is  a  eompllcat-l  ••lievelopments  at  .Moqlreal."  de- 

„  .  ‘  „  .  "  _  their  tariff  iiroiiosal.s.  ,(<1  UO'  iimeni.  It  ha-s  alreadv  failed  i  riared  .Mr.  Hobson,  “ure  in  keeping 

TogsdlK^  ,,,,  ,  „„sp.e,ious  oceasinii  to  ae-|v.ith  the  progr.  ss  being  made  by  all 

am.  ( .F*.B.  OHicers.  Inioi.M  I  arty  l.slabliMied  |  5,  ^  the  plants  of  the  eompany.  ami  there 

PAf.K  HAF.  The  Mc.Ma^ter  rt-solution  appears  firaftr-d.  The  eontraet  provided  I  ie  nothing  to  eainse  u.s  worry  aiiout 

Repnblle  Iron  Has  IJuilt  Ip  Ric  ^  that  upon  the  eomnlei.ion  of  the  ^i'e  fu'ure.  Our  domestic  trade  i.s 

Equities.  «>otor,  probably,  did  not  ^onfem-  Transeontinental  from  Moncton  to‘b'0«<F- 

Summ.-im-  of  file  \ews.  !>'aL<G  ‘L  l>''s  decidedly  Pronmi-  "Our  export  business  fell  off  .smne- 

.Matnly  About  Amerirnus.  '-fi  Hip  t  f  making  'ho  ,y„^raiion  !  buyers  in  Austraua,  South 

PAGE  SIX.  permamnl  ^  Africa,  at..' other  parts,  f^Uowiug  the 

.  .  .....  .  .  pi'litieal  thing.  Ihe  vote  upon,,  ,  .  a  ^  n-  .  l>ie<'edeut  of  buyer.s  all  over  the 

Editorials:  The  Tariti  Imiuiry;  A  resolution  showed  the  Govern- |  world,  lie.sitated  to  niako  comniit- 

Mlsiise  of  Sovereunity;  4>liaf  iit**|  jnf-nt  that  in  the  most  elire  emer- |  ^ declined  to  undeit.nke  the  realizing  that  sooner  or  iater 

4otiPrs  TTill  iNexer  Kiioxt.  genev  it  could  relv  iiiKia  the  .support  ur'''>'''*'ion,  and  an  examination  of  the  U),,,.,.  would  be  a  drop  in  the  price  of 

Inside  Stories  of  the  Stretd.  ;  ,:i,.m.i>ei  s  who  w.  re  elected  'l"i  eb.'^eloso  th.at  its  pro- ,  ,rou  products. 

Topics  of  the  Hay.  I  I'nionists.  With  this  assurance  the  '  strong  enough  to  ena- ;  Improve 

P.4GESETEX.  (-..hinot  has  the  feeling  ihn,  it  .an  Govemoiient  to  force  the,  improve. 


It  is  believed  that  in  return  fur 
their  support  aga.nst  the  pas.sage  of, 
the  Mt Masrer  deelaratiiui,  the  Gov -> 
cmnient.  in  the  Budget  annoiimn*- 
ment  will  make  comesiions  to  Tiif>lr 
lower-tariff  supporters.  Tlic"r  may  > 


T.  P.  lionds  is  eomplieatrsl 
ami  lia.ixt  to  enforce 


Annual  Stati-meiit  in  10  Hays 


of  Rondholders’  Assn.’  Show* 
i'oiiipaiiy's  Inflnenee  in 
England. 


( non)  our  resident  correstmndeutt  j  ...,-^0  outlook  for  the  steel  , 
Ottawa  -  riime  is  no  cxin'ct at ieui  j  j„  (■ana>l  is  very  bright,' 

bat  the  tro' erniiH'nt  will  siieieed  in  , _  n. _ , 


Teopfoii  ill  Exehange  to  he  Pro-  be  an  aunytimeemenr  of  reducf  d  1  au  s|  'H  and  Tnink  im- 

longred.  „j,  wor.llen.-  ..nd  other  neees- ' ’tiP'ibilely.  It  is  true  that  the  Grand 

Robert  Holnoii  .m  Steel  of  ranada  ;itifs.  \\e>N  rn  represeutatives  •’■"»*<  guai'ant.eil  i.he  bonds  of  the 

Prosperts,  frankly  >a.v  Hia'  they  must  hai.  '''>i''i'1  Tiiink  I’aeific  and  that  there 

P.4GE  I  HO  something  In  thi.s  diiection  or  tiieir  's  an  interest  iiaynient  due  in  the 


Ci.n.la  >wyiw..nn  4'■,„,al^n  niid  X«-w  >*"iniiiiiiners  -issn.  isnirws 

l.«sing  trade  with  neui.ral  eouutries,  j  ^  I'ompanyV  inflneneo  in 

owing  to  lack  of  erodils  —  tions  Itj-  the  cost  of  .shipping  gold  England, 

llniiilieapped  in  lionie  market  liel'weeii  the  v.srlous  points.  I!ut  ..... 

|with  war  eonditions  prevailing  ami  The  dissatisfaetion  and  resent- 
u  he  situation  .  onfixinting  the  mill-  1  sipipnients  of  gold  forblddeii.  all  nor-  luent  in  Knglisli  financial  circles 
ing  industry  in  Gamida  at  the  present  ,i,ai  conditions  went  overhoanl.  over  Ihe  .vttilmle  of  Ihe  Canadian 
lime  is  viewed  wiUi  eoiieern.  |  When  tbo  I'nitiMl  Kingdom  had  to  Government,  towards  the  Grand 

It  is  pointed  out  by  the  leading  order  vast  shipments  of  food  stuffs,  1  runk  Kailway,  as  evidenced  in  this 


The  dissatisfaetion  and  resent- 
ment  in  Knglisli  financial  eiroles 


kStnol  i'-iwnnQnv'  r»f  t/i  'i  irwiinxxi  v/in  ii»  1 115-  iTrciuiii^  cvii  1  piiirii  i  afa  1114m  ptiuiiis,  ........  . . - . .  ...  ....... 

le  that  the  Grand  '  _  ‘  ^  I  ,pL  ‘  'millers  that  the  chances  for  securing  i  steel.  Iron.  Tnuiiitioiis.  otr,,  from  the  week  s  cables,  have  caused  a  leellng 

1.he  bonds  of  the  ^■•'nreseniaTne  or  me  i  inaneiai  share  of  the  flour  business  Ignited  .States  for  the  urgent  neees-  of  eonsiderable  apprehension  in  Gan- 

ie  and  that  there  |  wilhih.  neutral  <ountries  is  fast  fad- i  s" '''-t  i<>u’lf  and  its  .allies,  a  bal  mla  as  to  what  may  tiai»pen  if  the 

ment  due  in  the  ing  „way.  laiiee  of  trade  was  thereby  ereal ed  | ''•(>' ernment  pushes  its  present  pol- 

eonstituents  will  make  it  tm;:  neartuHiie.  It  is  expected  that  Ihe  ‘  This  is  dne  to  the  fact  that  the  ^ ''T  '<>  the  Pmil  This  aiiprehcmsimt 

V  ,  1  I  / V  J  'r  I  J  r  I*  •  i_ •  .^Ic'Alastor,  AssistciUt  of  .  ^  i  in  favour  of  tho  l  uifofl  State®  ■wtiieli  tb('  luori'  ac’iitf'.  Nrcatisr*  ^fr.  A.  W, 

b.mtness  to  see  that  they  are  repla.-  (.rand  Irunk  nuiy  default  ,n  this  company  at  Montreal,  made  an  niillrrs  have  been  "mded  to  place  .slerling  Smithers.  the  eha.ftnan  of  the  GranH 

ed  by  men  who  w,ll  g.t  the  Most  .ird  nve  lion.  Arthur  Metghen  the  Montreal  plants.  Pnmer  th's  1  a,,  unfavour.Thle  l.asis  on  Trunk  Hallway,  is  also  chairman  of 

someibtng  of  what  tle>  M  rst  w ant s.  |  oi'portun ;ty  of  appealing  1o  the  i{,.fp,|-p  his  di'patlure  for  the  Me.-I  'hey  have  been  ably  ser-|,njj.,  Ailanfi*'  'i'liis  Nui  the  Knglisli  .Assiwlat ion  <ir  American 

The  budget  wa  -  looked  for  early  C  ourts  to  have  the  Grand  Trunk  „„  Friday  nioruing.  .Mr.  Hobson  ex-  onded  in  their  efforts  throu.gh  'he  ihe  Kiiited  Kingdom,  t hi  oiigh  Uin-  Homiholders.  and  Ixitli  ho  juid  other 
111  -April,  The  new  situation  that  |  make  goisl  Ir,  its  eon'raei  or  consent  pressed  himself  as  entirely  satisfied  credits  siippllrl  by  the  American  <jon  financiers  ami  tiieir  agent, s  In  promimuii  uie.mber.s  of  tlie  Grand 


has  arisen  may  d-  lay  i»  for  a  week,  to  Government  receit ersliip.  Howi-  with  the  efticieney  of  llie  Montreal  |Govi  mnuvnt.  Vnrk,  by  means  of  eredils,  ship-  Tiimk  gronii  are  extremely  inflti- 

While  .'5|r  Thonia.-  White  and  h.s  ever,  the  eontraef  between  the  Gov- 1  works,  as  well  as  the  progress  being  As  to  credits  in  Canada,  It  Is  sta/ted  ment  of  Treasury  Hille.  spcuriitcs,  enttal  in  ihe  .nffairs  of  that  oasoeJa- 

tatiff  experts  are  going  oier  the:  ernnient.  the  Grand  Trunk  and  the  made  thereat,  that  while  the  Govcrniineni  ia  anxious  etc.,  Blabllizliig,  or  ns  it  is  colloqui-  tion. 

tariff  schedules  an.l  f  irther  n  vising  !  Grand  Ti  iink  I’aeifie  is  a  eoinplleat-l  ••Developments  nt  .Moqlieal."  do-  '<)  help  the  Gamui'an  mJlIern,  nothing  oily  expressed  "putting  n  peg"  in  the  The  tdi.leet  of  the  Assoei.ation  Is  to 

their  tariff  proposahs.  '  ,  <-d  UO'  iimrni.  It  hius  already  failed  |  riared  .Mr.  Hidi.son.  "are  in  keeping  of  a  f-raeticablp  nature  has  yet  ma-  price  of  sterling  in  .\ew  A’ork,  thus  proleel  the  interests  of  Kiiglish  In- 

<  I...-*,-  I’  I  .1  i:  1..  I  I  ('»  ('he  <  rinspiciious  oreasinii  to  ac-|v.iih  the  prt.gress  being  made  by  all  te^-iallzed  in  Ihi.s  direction.  !  keeping  the  price  of  tleinand  bills  for  teslois  in  enterpt  ises  in  countries 

'  •.-'••*''(  I  (.pj.jpijpji  purpese  for  which  it  Gbe  plants  of  the  eompany,  ami  there  ('anadiun  companies  also  find  tluxt  lime  at  AT.'i.tl-H.  and  of  raid  e  j  outside  of  Hie  Hriti.sli  lides  and  its 

Tie  .Mc.Ma^ter  resolution  appears  fira/tr-d.  The  eontraet  provid.^d  I  is  nothing  to  eau.se  u.s  worry  atmuf  j  they  are  up  against  it  in  regard  <„  > 'taiisfers  at  47l).7-H).  U'hlef  instrument  in  effecting  this 

to  have  done  a  thing  that  it.s  pro-  eomnlei.ion  of  ihe  ;'f'«“  fu'ure.  Our  doinestk  trade  is  |  the  trade  with  Great  Hritaln.  as  > 


motor,  prohably.  did  not  confrm-  .pr..nseontineTital  from  Moncton  to‘b'0«<F- 


„  .  I  purposi*  is  its  ability  to  throw  a  very 

Prosi-fnl  ronnitinn®.  j  inflnoiico  into  the  sirale  In  fav- 

Now  ’wr  roino  down  to  recent  and  |  our  of  countrios  whirl'  deal  honest- 


,  ,  ,  ,,  ,,  Triinscontincntal  from  Moncton  iovidencod  in  connection  -with  recent'  x.'4>  /'i-vinn  oTT.jinur  nf  pniiTvtrip*i  whirl'  deni  honc«t- 

plale;  it  has  dicidedly  pronioi-  AA-in-iim  n-  ihr  Crund  n'nmk  Parific;  “Our  export  hiisinesa  fell  off  some-  devcIonintuitR  reenrdiii'^  ihr  fnedintr  ^ow■V4CcoIn<  dow  n  to  n  r  ent  ami, our  of  <  ountri  .  \  U\  i  ai  nnne.t 
cd  the  idea  cf  makinir  ‘ho  ]n?  i^>rr  i7nn  '  AuamuJii,  South  ..  r7r7anv  eminent  fin-  My  and  squarely  with  nritish  invest- 

T'nlon  GoAi  n'ment  'i  luTnnm  iP  '  Afrir-i  ^  nt hf  r  u'lrt*!  ffKUowiiiP- ihr  at  Mritain  w'as  de-  am  ier  in  liondon  has  recent ly  kIiowu  !  ors.  and  asaiiist  those  winch  rver- 

1*1-  nn  *  '  V-'hen  tne  layiiu:  of  the  siee!  had  V  i  V  r  »  '  ’  m  ^  ^  V;;afed  io  do  the  htiylojc  oi  food-  tlm  4,hi>.  JjegictM?:  of"  th^  Y^rice  has  j  *d.se  their  sover(d;ni  powers  to  tneir 

politiral  thing.  Ihe  vote  upon,,  ,  .  a  ^  n-  .  lireeedeut  of  buyer.s  all  over  the|„,„f|.o  r,...  „  „  j  i  I,,  ...  .  , 

Hie  resolution  show  ed  the  Govern-  ”  comp let-d  the  (.r.and  T  nink  hesitated  to  make  mmmit- !  P’**’- :  «7>;reai  Hniani  In  the  e.vse  of  the  Gr^d 

.  o;...  I’acifie  declined  to  undert.-ike  the  ....  "'(’ec  made  in  the  United  Sla-;and  that  it  put  a  preimiwn  on  iiii-  Trunk  there  la  .a  very  strong  feel- 

'  ne"v  if  niiiH  .-eiv  iitvo'u  Hi  "sni  nert  or'''i'.'i'>''ri,  and  an  examination  of  the  there  would  be  -i  ilron  in  the  nrie'e  of  ''anadian  millers  bellevo  they  !  “<^ntf*sai  y  impoits  into  that  country,  ing  in  Great  Hrltnin  that  the  pol- 

of  1  x'l  '  ^  'cu.ntraet  did  not  dhselose  that  its  pro- ,  oiwlucts  ^  ^  “  KrievaJiee  in  this  matter,  "''ablinig  exiHitlers  from  this  side  to  icy  of  the  ('an.adiaii  Government  is 

|  Of  menrbeis  ho  wire  elected  as  i^_,.sHel  and  Iron  pioducts.  1nsllg.stlon  of  :-ako  very  large  profil.s.  as  ia  well-  dlserlminatory  as  belweeu  the  (^ana- 

ll  ntontsls  U  lth  this  as.suranee  the  Governdiient  to  force  Ihei  EMHirt  Trade  H  ill  Improve.  |  Great  Hritain  and  the  Alii™  Hmt  the  in  vdes.-  the  dian  Northern,  which  wuis  an 

totn  u  m  n  re  Ihn  n  'i'r,^  Tr'"‘k  Pacific  Io  operate,  so  "Those  prices  have  now  bee,,  re-  Canadian  growers  were  induced  to  P'>'  re.stnetions  on  prise  owned  by  (  ani^l.-in  eapifali.s^ 

oolihcralcly  plan  lor  the  c^tal»lish-|  i  r  i  it  *  if  anH  ^  i  i  .n  xv  .  rh  »  •  •  In-  n  •  -fi  f  cerlaiii  importx®.  This  !<*(!  to  pro-  wjih  powerful  jiolifical  .'ifnliatlons  m 


visions  wore*  Ftronp  cnouprh  to  cna- 
Iklc  the  Govrrntmf'nl  to  force  the 


Kxjhu'I  TfuaIc  Mill  Improve, 


in  v\ofw  ihiMdian  Nrirthcrn,  which  was  an  miter- 


Ontlook  for  Aliltihi  Pulp  Improving.  deliheraHly  plan  for  the  cntahlis!,- 1 ‘  ‘ f  ”  i  a  .  ‘  ’-7’  re-  v.oiaman  growers  were  immcen  T,,i,  ,,.,j  |  powerful  political  affiliaitons  in 

Pithv  Personalities  in  the  Horld  01  ment  of  a  Unioni.si  party  111  Canada.  ’ ‘-overinnent  was  obliged.  Itself,  •  dueed  am^  a.s  1  believe  they  repre- ;  increase  the  growth  of  wheat,  nnd  j., ^,,,1  Hielilie  Dominion,  and  the  Grand  Trunk, 

Finance,  with  the  hope  of  carrying  a  majo,  itv  Tmt  the  system  into  opemtion.  Iseiit  the  stab, liz.ition  of  steel  prices  that  the  enlfivatmn  rff  greater  ftrain  j financial  ami  other  aiiihori- 1  which  is  owmri  entirely  by  Rritisl, 

P4GT  FIGHT  of  the  const  it  uenei™  at  the  mx<!_’'  belteverl  that  the  Grand  ' 'bere  will  he  In  tonsequenee  a  s, urn  ,  areas  was  earried  on  with  the  Idea  |(iea  have  praet.icallv  .said:  |  intere.sls  without  any  such  poliftcal 


Finance. 

PAGE  EIGHT. 

To  .\ssist  (lov’l  Fire  Policy. 
Asbestos  Co.  Has  Rig  Field. 
Competition  Cor  'larine  Hiisiness, 
PAGE  M\E. 

Great  and  I  iiiiist  l  axulion  Inercase. 
IVord  of  Harniiig  to  Mnnicipalilies. 
I'VGI  TEA. 

H'estinghoiise  Co.  in  a  Firm  I’osition. 
ITiioii  Hag  Jind  Paper  Has  Good  Siir- 
nlns. 

PAGE  EEETi >. 

Mining  and  Mineral  Resources. 


to  put  the  system  into 
It  Is  helteverl  Hi: 


other  aiiihori- 1  which  is  owmri  entirely  by  Rritiali 
.said:  1  interi'.sls  williont  any  such  politteal 


soon.  There  is  to  be  .a  eomitii.- -ion 
lor  the  gi  neral  revision.  Tliat  re¬ 
vision  will  take  a  good  deal  of  time 


Maik  Workman.  President  of  the 


licliev*'  our  I>u.«iiies8  will  eoniini 
im  prove. 

‘•One  of  the  fat  tors  In  leadin 


Rivals  Seek  AHierla  Oil  Concessions,  and  the  Got  eminent  m>n  feels  lh:i, 
Xo  “Blue  Sky"  l  aw  This  Year.  perhaps  ii  eaii  take  another  siimni'  r 

PAGC  'I4VEEVE.  f'”'  ’be  1  lection.  In  tin'  iior.ds  of 

Exceptional  Strength  of  I  !p.R.  I  ends  many  of  the  mmibe;-.*  the  date  has 

t'onfidenec  to  Oie  Position  of  the  Iwen  moved  forward  to  I'tSl. 
Hominion.  (t  ontiniied  on  I’age  < HI.  -2.) 

page  IHIRTI  F-V.  - 

Active  I  liieliiations  in  4  .iiiatlian  m\g  P’ai/^iIRnA# 

DELAY  ENQUIRY 
INTO  NEWSPRINT 

Hell  Teleplione  Stock  Reviving. 


(Continued  on  I’age  .I.  4  ol.  'J.) 

DELAY  ENQUIRY 
INTO  NEWSPRINT 


Doiiiiiiion  Iron  A-  .'■>teel  (  orjioi atioii,  ■  | belief  that  jirii  es  aie  as  low  as 
ai  :;v(il  <.ii^  tin  SS.  .Auuitaiija  at  .New  j,..,  jj,  ,]j,,  business  eaii- 

A'lik,  on  I  hiirsday  <\eniiig.  He  is  ;  f,,„  bandied  <  lieajKr  owing  to  the 
siumling  a  e«  .,.le  of  days  m  ^c"' ' 

Voik.  and  wi  I  bo  at  b.s  otfu  e  u,  : 

.MoTi'rcHl  on  .\iouuav  m  rniu^:.  l  •  .u  •*  i  o,  .  i 

-vt  11*  1  1  a  Imanv  fjrrus  in  the  \  nitcfl  S  ales  have 

While  Mr.  Woa^Kinan  Iia?  s«‘rt  no,.  i,.  ^  * 

Offieial  woH  •mauidoig  bis  ,np.  „/ been  obliged  to  close  down,  as  they 

headquarters  at  Montreal.  ,1  ,,s  operate  at  a 

(ler,*t'.;<ii|  that  the  position  of  tin*  r  oa I  | 

eari'ving  flnt  of  the  eomiianv  will  I  bb'*  situat:oii  between  the  ftleel 
he  iiiueti  iniiiroved  a.s  ili<'  result  of  K’ompany  o'  Canada  and  Its  ranploy- 
Irs  ti.s.l.  It  i.s  al'm  understood  ‘^hat  1  ^s  entirely  sat i.vfaeiory," 


,  does  not  like  all  the  wheat  it  agreed 

o  take  a  the  f,xTd  priees.  Here  ,s  ;  pr,,.,.,  f„,  ....j,,,,.,, 

,0  Itkeh  to  be  n  very  ( om  iderablo  por-  ,  [^,,^011  at  I.Cft  with  ,\rw  York  prices 
;,s  ti:  •n  of  the  crop  i.  ft  in  thi.s  country.  :  ,be  previous  day  at  about  1.7,9  Hie 
11-;  Hamlieiipiied  liv  IMilv.  ihreak  I.egan,  and,  at  Hie  11101, leni  of 

lie  I  ■  ■  iwriling.  after  vitv  erralie  fliicliia 

Aiiol.Iier  grieranee  about  whirl,  tions.  demand  liills  are  quoted  at 
,j,!Hie  millets  complain  is  that  with  'Irii.fiO  and  cable  transfer.s  at  'ICI.T.O.  i 
^.p.the  re.sioration  of  normal  conditions!  (Contimied  on  Page  0  lot.  «.)  ' 

1  following  the  read jiisf.nient  In  busi-  - . . I 

j,  lies*  the;,  will  he  handicapped  in  the 

prodiietion  of  fioiir  for  domestic  use.  ODftOCDO; 

I  At  the  present  time  there  is  no  If  E>0  I  LIiH  U  It  U  U  L|lO 

I  export  business  in  flour  between  ('..q-  |  A  ft«pa  M 

Wiada  and  the  United  .(^tate,s_  follow-^  U  A  ||  A  YITAIJi 

,  ing  the  agreement  between  the  two*  11^  14  ••  UwwU  I  Lftll  , 


.4(;.\INST  PRIC  E  FIXING. 


WANTED.— Re.liab'e  Stork 
and  Bond  Sale.smaii  to  han¬ 
dle  High  Grade  industrial 
proposition  In  Ka.='c-rn  Ter¬ 
ritory.  Onl.v  eompetent 

men  w-itb  .-efereace  need 
apple.  Box  >101  Finati- 

eial  Times.  5S  Bay  S'..  To¬ 
ronto. 


Montreal 

Tramways 

Co. 


Due  IMl 

Price  SS’i  and  Interest 


lime  ftiren  to  Inelmlc  Miiniifaeliir-  p,  part.i  ipation  by  Canadian 
r  rs'  t  riNis  I  «,r  Hi  eeiiilier.  Ibl''.  'toinpan,e-  in  ih.e  t eeoiist rue- ir.n  Jiro- 1 
ami  .laniiary,  HHO.  [gramme  in  Frame  and  Belgium.  j 

Tlje  resuniiituiii  of  tuc  entjuiry  into. 

ne».-),uiiit  pi;' >‘S  '■'•ftr.e  1  omims.-hui- .  NO  r()>nn.';sioN  \v.\nted. 

er  T'rju,:lp  at  (U‘a*Aa.  whic'li  wa-  ’o  - 


hoarlqiiarM  i  s  a(  MoiiTit'ai.  u  i,-(  .  prorliiction  of  finiir  for  fhtmrstif  iisp.  HI CQTC D kl  ODOOCDO 

'■■'•n,.  .h,,..,,.,,,  .i,-  nro,-..  .i...  ,h,.,,  i.  no  nColtnNunUUtno 

:,r. ';7  HAD  A  GOOD  YEAR 

“  Aee.,,  rer-ird  ,o  fh  ear-iinec  '''e  agrr-rnumt  bet  ween  1  he  t  wo  '  fl  U  U 14 14  I  Lnll 

while  in  F.irgianrl  .Mr.  Worknuin  was  Asheij  in  regain  ,o  tiie  earning.s  .  ”  ,  , 

in  eonf.reme  wiih  pr-imne.it  mdus-  of  the  eomuany.  M,'.  Hoh.son  would'  7'?  the  re«trle-j  - - 

tnal  and  politir  al  leaders  in  ngard  add  nothing  to  the  slaleineiit  "lliat  ' 'on‘(  arr'  rrmiox e<l  l he  Radian  mil- |  .^1, 

to  Hie  part.' Ipation  by  Canadian  the  eompany  had  done  well  In  1915.",  /''C.?'.  ..  '  T.**' i  C  p.  e.  tqiriierl  on  eoiiiinoii 

Stock 


ha\‘’  ta’tr’Ti  place  oa  Maicu  i>i,  ha. 

VfD  po.stponed  un'il  .Aprd  9. 

The  a'TOiintanl.'.  ar'ting  umier  in-’ 
siniction.*  from  the  Gimirnis.-irnrT. 
t'lmed  ill  repo:  ;s  covering  man..tac- 
Ti'ing  eo^is  up  ‘‘i  Novrniner  l''ls. 

< ''I’lusel  for  ‘he  riiaiiufar’^urr'rs  ap- 


ConstrferaMe  snxIefT  Is  felt  in 

’,i™“or,'.’  secures  quarters 

(O'intiT.  ovrr  the  p’oposed  appoiriT-| 

men'  ot  a  Commi-rso'ii  to  enquire  iii-  .  i.leelitiii  of  riffierrm.  and  prr'Iiniinary 
to  ‘he  iahour  eonduions  ,n  the  ('ana  j  »ill  liUeli-  be  lieM 


"Our  finanrial  renort  for  last  year  ! eoneerns,  under  Ihe  handi- j  ,  ^ 
will  be  readv  for  the  jmblic  in  about  j having  to  pay  a  duly  on  thrdrl  •  !> 

ten  davs."  ■  .machinery  of  all  the  way  from  27%  annua!  sta: 

-  P  i-’oe  ks  iniTXissihle  To  , 

.........  jf>e,uTe  tlHs  rn.arhlnery  in  Canada.  Ma,,,jo„alrl  Gompa 

M  NING  EXCHANGE  (••""l/he  duty  imposed  .add,  mueh  ending  Deeember 

ITIIlMinU  UAUlirAllUI.  to  me  ovr  rhearl  r  harge-s  of  the  ('a- 


Hon.  T.  4.  t  reriir  Sjivs  Ti'easiirv 
j  Slioulil  Not  Pay  I  arimms 
I  H  Itoiiiis. 

;  Ollawii.  Hoii,  T.  A  CirTar  <'>x 

Iptrsses  hinuseir  as  not  in  favour  of 
j  fixing  a  price  for  the  1919  crop  of 
!  vvlieat,  believing  that  tin'  Govern- 
iiieiil  .shoiilil  not  take  any  eoiisirler- 
i  ah!<‘  sum  rif  money  from  the  public 
ireasiiry  in  rirdt  r  lo  boiiiia  the  fami- 
iTs  of  Canaria.  He  lilt inuited  tlit> 
I  possibility  that  all  .surplus  wheat 
j  liroduetion.  in  any  ease,  would  be  ro- 
Miuired  from  this  eoiiiiiry  for  Kurope- 
!  an  Govt  rnnir'iits. 

j  t  liMMISSIHN.S  H\  IV .4K  J.OAN.S. 

The  rjuestion  of  reducing  Ihe  com- 
I  mission  rate  on  war  biaii  traiisae- 
I  Hons  on  tlie  Montreal  Stock  EIx- 
[  eliange  from  ’1  to  ’i,  as  far  os 


n'i,«  -...-...I  .  •  miss  rm  raie  on  war  irniii  iraiisat- 

The  annual  statement  of  We.stern  „„  „,e  ,M„mreaI  .<;tock  EIx- 

Gror'crs'.  .iiniH'd,  formerly  the  A.  >  ehange  from  ’1  to  as  far  os 

.  lai  rJonald  (  ompaiiy.  for  the  yrsar  ,  poiisi's  are  eoiicernerj,  was  dis- 

endir.g  Deeember  HI,  I'HS.  w  ill  be  |  eusse'l  b.v  tint  inember.s  of  the  Mrmt- 


MINING  EXCHANGE 

.  ovrrneari  rnaigr-s  or  me  (  a- ,  .„pnl  to  shareliolrler.s  on  April  2.  The  rea 

SECURES  QUARTERSir'‘"‘^'m  r""'  company  experlener-d  a  marked  ex-laft. 

WLAIUIILW  uwnn  I  give  the  .Amerle^nr on, pernor  that  panslon  in  business,  will,  (he  result  |  laci 


mm  li  advanlaje  in  his  home  market. 
'I'lii-  conrlittoii  it  is  experftrv]  will 


sent  to  sharolmlrler.s  on  .April  2.  The  real  Sfrx'k  Kxi’hange  on  Thursda.v 
company  experlenru-d  a  marked  ex- 1  afternoon.  As  there  was  .a  deeJded 
panslon  in  husiness,  wll.Ii  (he  result  i  lae-k  of  unanimity  over  the  questton 
lhat  file  earnings  on  the  ecunninn  i  an  arl.ioiirnniePt  was  taken  for  a 


' 'ri’i’isel  for  ‘he  tuaiiufac:  urer*  ap-  >aPo,ir  eonquions  ,n  ine  >  ana  j  scssiinis  will  likelv  tie  lielil  1'  '  of  the  anadian  earned  on  th.nt  issue  for  the  year, 

pre-d  T,  the  Goniinissioner  asking  ad^ar.  saipyards.  I  during  sets.nd  week  ^f  a marin-- ” "remits  ^ 

that  h'’  include  the  manufaciui  ing  1'  '  immlxi  out  lhat  with  one  or;  ?  4  -i  arrangin*  rreoiis  lor  t.no  ncufml  there  was  an  ineiea,se  in  profile 

costs  for  Decenihpr,  U'ls.  and  .laiiu-  tw-o  «  xeeptions  Hie  labour  position  in  |  'Pf'l-  eounine.s^ _  ,  over  1910  of  20  p,  e.  At  the  end 

ary.  ]9I'‘,  and  tlii.s  -.va*  srantiH.  hen'  e  'ho  vsrio')*  >->i:pyards  is  safisfac-  I'hiial  arrangetnenls  for  the  open-,  - -  of  that  yeur  the  eompany  carried 

the  ad  iouriimenT.  :ovy.  and  any  s"eiiipt  at  intr t  ferenee  ing  of  the  Monti  eal  .Mining  Kxehange  TR  \DF  C'RFniT‘'L  over  a  profit  and  loss  surplus  of 

.Afte"  the  matter  is  gone  in  o  in  present  eonditions  i*  is  believed  sire  nearing  eomiiletion.  Hie  exe-.i  ‘  ^ _ _ ■'  *■  •  $124,412.  its  first  surp’u.s  in  font 

again  l>y  Mr  f’r  ngie.  Hie  resiiii  w  wouUi  he  fr.T'ght  w.tij  the  dires*  eon-  cutive  eomniiHe*'  ot  he  foi'nicr  Kx- 1  *  w  *  years. 

he  placed  before  the  .New-iuint  .\p-  -eq‘ier<  e=  ,t  a  f'pie  whin  every  pos-  change  have  se< 'ared  quarters  in  the;  '"j'  •  >>nia  J^*'*'*  Giirren'  assets  at  the  end  of  1917 

peal  Board  at  Gtiawa  for  final  ai  -  •  sih'.e  effort  should  he  made  to  in-  Ogilvie  B'oildlng,  II  St.  .Sacrament,  ,Hiiin  ivitii  ■>r  tuuHiiui  v'ulii  **  i  vvero  $2,427,051  tompared  with  ciir- 
(ion.  ■  rreaso  'he  steamship  >  arrying  cap-  ''*'*)  former  ix/nie  of  the  Mlnuig  Ex-j  ->**  ..  |  rent  liabilities  of  $2,192,934.  leaving 

- -  rountry.  |Change,  and  jus  soon  as  the  necye.s.san'  Eondoa.  —  Agreeraent.s  have  beep  tthe  net  working  e,a,pital  at  $1,223,647 

I'i  TROiT  EMTPH  VHIE.  i  'The  men  know  when  'hev  are  |  promi- ,  signed  by  the  Canadian  'Government  compared  with  $1,092,907 

The  eamnaien  fo'  -he  aeou'.irion  ’  well  ire, Ted."  der'ar.d  an  offieial  of  regular  .sessions  of  the  E.xchan-  witn  the  Govorcneiita  of  '✓.-eece  ami'  There  is  considerable  Intere.st  on 


stock  will  show  about  6  per  rent,  month  in  ordf  i 


allow  fiin.ber 


tihc-d  Ti  the  Goniinissioner  asking  a'oan  suipyards. 

that  h<’  incbide  the  manufaciui  ing  •'  ■'  pomlf-d  out  f.haf  with  one  or  j 
costs  for  Decemher,  U'lS.  and  .lanu-  ’w-o  «  xeeptior.s  Hie  labour  position  in  j 
ary.  1 91 and  tlii.s  '.v  a*  grant  (Vi.  hen'’e  '.ho  vsno'is  '■h.pyards  is  safTsfac- 
Hip  adiouriiment.  :ovy.  and  any  a"eiiipt  at  interference 

Afte"  the  matter  la  gone  in  o  in  preaent  conditions  i*  1=  be'ieved 
again  by  Mr  f’r  ngie.  Hie  r.'suii  w  i',  wouUi  he  fra"ght  w  ith  the  direa'  con- 
he  placed  before  the  .New  siu  int  .\p-  -eq'ier*  es  ,t  a  time  whin  every  pos- 
pcal  Board  at  Ottawa  for  final  ai-  sib.e  effort  should  he  made  to  in- 
(ion.  ■  crease  'he  steamship  'arrying  cap- 


Goveniment.  as  well  .as  <he  quesltori 
of  arranging  credits  for  the  neutj-al 
eountrie.s. 

,  TRADE  CREDITS. 


It  will  be  retailed  itiat  for  1917  i 
Ihero  was  an  ineica-se  in  profile: 
over  1916  of  20  p,  e.  At  the  end 


stiiilv  of  thf 


IIRAZIEIAV  1.X4  H4NGE. 

Brazilian  exchange  was  quoted  in 


Hi  TROiT  EMTEH  VHI  E.  | 

The  rampaign  for  the  aequi.sition  w 
’  the  Detioi'  I’nifed  Ilaitwav  a',  a  ,  ot 


onr  of  the  hig  eo’istr.tetion  eoTupan-|K’‘  "  '1'  btitl-  '^dey  will  likely  be- ,  Belgium,  whereby  $29,900,009.  being  the  part  of  holder.s  of  the  preferred 

Ire  'o  The  Fmancial  Time*.  "If  Thevj*f'9  ’h®  April.  I  . . .  for  each  .  ountry,  will  be  :  as  to  what  treatment  will  be 

h-ve  a  grievance  'her  know  when  ;  ^^“veral  members  of  the  old  Ex- j  advanced  by  <  anada  for  the  purcha.so , accorded  those  who  have  not.  agreed 
,,,,1  ir.  T.  <«  T,r.t  up,  jcluinge  have  dropped  out  from  mtm-  of  '^nadiau  goods.  opy.,.,.,  .v.  nronosltion  to  take  m/I- 


T>ricp  of  and  ’w’^hlch  if*  to  tr?  Th'*  Financial  "If  They  p'"  n  j*  *  '■  stock  04*  to  what  Ireattnent  will  he 

he  VOHSI  upon  on  April  7fli  is  pro-  i,..,ve  a  grievance  'her  know  when  ;  members  of  the  old  Ex- ,  advanced  by  <  anada  for  the  purcha.so ,  accorded  those  who  have  not.  agreed! 

r-.-edmg  without  the  furore  whuh  a,,d  how  fo  ri-esent  T'  Is  not  ne-  [‘■'’'inge  have  dropped  out  from  mem-  of  '^nadiau  goods.  proposition  to  fake  ad- | 

heretofore  has  accompanied  efforts  to  n-ge  .hem  on  The  motto  '  have  made  the '  An  agreernent  ot  a  slmUar  eharac-  .jpjonal  stock  in  lieu  of  deferred  dl- 1 

of  this  eharaeter  in  the  .itv.  i  a*  Hie  n-esent  Hme  .*hould  be  to  'let  i and  j 'cr  is  pending  wi,  h  h  ranee,  and  ,.jdend  payments 


Nesbitt, Thomson 
&Co  Limited 

222  St.  James  St..  -  •  Montreal 

r  P.R.  Bldg.  ....  Toronto 
Mercantile  Trust  Bldg,  Hamilton 


H  4  YEIGHT  SAVING.  j  _  .  . . . 

Wliilc  the  ItominLon  Govemmenf  f.P.F,  4N'\r4E  MEETiTIG. 
has  fjmed  doww  the  Daylight  Saving!  The  unnnal  general  meeting  of  The 
propo.sit'on.  the  action  ot  various .  Canadian  Pacific  P.a.ilwav  has  heen 


^essarv-  to  U'ge  .hem  on  The  motto  '  have  made  the  I  An  agreen«.„t  „t  a  similar  charac- 

,,  ..,hnniu  he  'r  "et  i  s'lpremp  sacrifice  in  France  and|'9i  is  pending  wnh  France,  and 

,,  '  ,  -•->  I  j  j-'ianders.  Gonsequeiitiy  there  will ! ak>''’cm''94-s  with  Serbia.  Poland  ami 

w  no  1-  a  me.  I  for  new  memberiv^  TOi*).  |  lioheiiua  will  await  the  .signing  cf 


'be  openings  for  new  membera.  with  | ‘*9.>*'9 
'  the  annual  fee  remaining  at  probably  l'9a<  <-'• 


iransiKii  tation  co-mpanies.  industrial  called  f»r  'M'f  dr.eMay.  May  7.h.  at 


r  P  R  AWT’ 4 1  AIPFTPVr  “"nuai  lee  rouiaiuiiis  ai  iiiouauiy 

The'«;n‘nal  general  meeting  of  the  i 

inadian  Pacific  p.nilwav  has  heen  '  <''’><‘ularH  are  hemg  .sent  out  'o 

"rU  f.vv  trfftreirtav  Mav  "rh  at  members  this  week  notifying  them 


EXCHANGE  RATES 


au9  other  eoneerns.  as  well  as  e  tics  n"on.  f^'oek  frans'er  hooks  •^•ili  he  i  of  arrangements  being  made,  and  Exchange  rate.s  in  Montreal  during  t.peir  holding.s  for  the  n 

an^i  to\\n«  inflka'e'^  that  for  niajiv  1  fr^m  .\pr!l  1  "rh  to  Mar  Rtb.  pr^HmiTiary  pi/^etinq-  bMII  likely,  P^^s-wpek  an  reported  *>y  K.  Stan- ■  will  be  entitled 

the  clock  win  shortiv  ho  moved  on  j  -  -  -  '  -  i  result  in  the  election  of  ofTicors  for  j  ser.  exchange  broker,  are  as  follows 

an'hrur  The  Railwav  Board  has'  N’EM  B\R  SIFTER  PRIfF.  ['hf  '’nsuing  .vear.  In  this  conne-c- '  balurday  ...  474. lu  476  2  3-3i 

authorized  the  adoption  of  the  pt-in- 1  I>ondon.-  The  Government  has  fix-  '!'>«  >’  >b  probable  that  Robert  -Mondsy -  476.13  2  1-4 

cijilc.  and  the  muiiiclpa!  authoi'ilics '  cd  a  pew  maximum  price  for  stive.'.  I 'ftredith,  formerly  prosidont  of  the  Tuesday  .  .  473  476  2  7-Ii 

are  also  likriy  to  follow  suit.  ’I'he  Tt  Is  cqn'valent.  a*  the  current  rate  |  Exchange,  will  once  more  be  placed  ,  M  ednesday  ,  47:1  47  t  2  1-2 

Montreal  .Sfxk  Exchange  will,  be- 1  of  exchange,  cq  ;.3  rents  per  standard  j  at  the  head  of  the  Exchange  Execu- j  Tburaday  ..  471  5't  472  2  .6-5 

Einnin?  on  Monday,  open  at  9  a.in.  'ounce.  Cue.  j  Friday  -  471  472  2  19-3: 


of  that  ye-ar  the  eompany  carried  ' 
over  a  jiroflt  and  loss  surplus  of  I  off  1  32. 

$124,442.  Its  first  surplus  in  four|  '  -  -  - 

years.  j 

Giirren'  assets  at  the  end  of  1917  B-lilW 

were  $2,427,351  compared  with  cur-!  R  1 

rent  liabilities  of  $2,192,934.  leaving  i  K  -  j 

tthe  net  working  e,a,pital  at  $1,323.647  1  g  Making  MonCy  I 

compared  with  $1,992,907  I  B  Makp  Mnnpv  i 

There  is  rorislderable  Interest  on  |  B  ^ViaKC  iVloncy  P 

the  part  of  holder.s  of  the  preferred!  n  is  just  a  matter  of  buy-  || 

stock  as  to  what  treatment  will  Jx' I  P  ing  sound  investments  > 

accorded  those  who  have  not,  agreed  I  R  Ymi  MnLircliawnnir  • 

ut  accept  The  proposition  to  take  ad-  |  |  Jrst-clasfpulp  &  paper 

ditional  Hioc  k  in  lieu  of  riefened  dl-  G  First  Mortgage  Bond  to 

vidend  pavments  ■  yigij  96.5.09  yearly  oa 

oidfiu  ami  In  this  connection  It  Is  pointed  out  ii  each  $1000  invested.  I 

.si.'ning  'Ll  ;  the  trust  «'ompanv.  which  Is  h  As»«t«  are  mere  th»n  km#  I 

!  looking  after  the  exchange  of  stock.  I 

will  hold  in  trust  all  the  Alacdonald  nmouncrMuiredtoeayBoed  I 

,;S.  stock  not  exchanged.  Then  when  I 

,  ,  holder*  of  the  issue  decide  to  ex-  ,  (urreni  hrut  of  I 

change  their  holding.s  for  the  new  i  l.tms'  viii  be  maHii  >o»  »po»  | 

*s„,.  ,..in  recetHo!  festal.  I 


•Saturday  .  . 

474. 7r3 

476 

2  3-22 

-Monday  ... 

490 

476.13 

2  1-4 

Tuesday  . 

473 

476 

2  7-16 

AVednesday 

47:! 

471 

2  1-2 

Tburada.v  . 

471  5u 

472 

2  .3-5 

Friday  . . . 

471 

472 

2  19-32 

any  dividends  that  have  accrued.  In 


payment,  while  the  holders  of  the 
^  new  preferred  stO(  k.  or  AVestern  Gro- 1 
jcer.s  preferred  are  now  getting  re- j 


]^al  Securities 

CORPORATION 

LI  M  1  T  V  D 

1M  ST.  JAMES  ST.,  MOPTIIKAL 
M  KINO  ST.  W.,  TOHOWTO 


THE  riNAXCIAL  TIMES,  MOi^TREAl.,  SATURDAY,  MARCH  1919 


BANK  OF  MONTREAL  PROFITS  OF  THE  CANADIAN 

Kstablliliwl  OTer  lOft  Tears,  ■ 

•utaiwd  up  .  :  GENERAL  ELECTRIC  PLACE 

.  CO.  IN  STRONG  POSITION 


capital  Paid  up  .  .  •  -  -  -  $16,000,000 

Rest . $16,000,000 

Undivided  Profits,  $1,901,613 
Total  Assets  -  -  $558,413,546 

BOARD  OF  DIRECTORS: 

ilr  Tlncent  Meredith,  Bart,  President 
Sir  Charles  Gordon,  Vice-President 

R.  B.  Angus,  Esq.  Lord  Shnnghnessr,  K.C.V.O.  C.  K.  Hosmer,  Esq. 
IL  B.  Drummond,  Esq,  D.  Forbes  Angus,  Ksq.  Vfm,  McMaster,  Esq. 
Lt-CoL  Molson,  M.C.  G.  B.  Fraser,  Esq. 

Harold  Kennedy,  Esq.  Colonel  Henry  Cockshntt. 

H.  W.  Beauclerl^  Esq.  J.  H.  Ashdown,  Esq. 

Head  Office:  MONTREAL 

General  Manager— 81r  Frederick  WIlllams-Tayloiw 


C.  C.  PINED  JOINS 
THE  ROYAL  BANK 

Appointed  Supenisor  of  Banks  New 
Branches  For  Brazil,  Argentine  | 
and  Uruguay. 

-Mr.  C.  C.  Pineo  has  been  appointed 
supervisor  of  the  new  branches  of| 
The  Kuyal  Bank  of  Canada  which 
are  being  established  in  Brazil,  the 


Brancbea 
and  Agencies 


Thraughoat  OaoaSa  and  Wc^foandlajid, 

At  London,  tDnglnnd.  and  nt  Mazlco  Cltr* 

111  the  United  Staten — Jfow  York,  Chicaga.  Sgokaa* 
San  Francisco— British  Amarlean  Rank 
lori-ned  and  eoatrolled  by  Bank  ot  Montroal). 


THC  MCRCHANTl  DANK 

Hoad  Office :  Montreal  OF  CANADA  Established  186A. 


Fald-np  Capital . 
Beierte  Fund. .  . 


Established  186A. 


S7,noo,ooo 


Total  Depniiltt  (J.n,  tSISj. 
Total  Atsels  Jan,  ISIS). 


SllR, 000,000 
182,000,000 


PnEFiDENT:  Sir  H.  Montagu  Allan,  C.V.O. 
Vice-President;  K.  W.  Blackwell  Managinci-Director:  E.  F.  Hebden 
Generai,  Manager:  D.  C.  Macarow 
SuPT,  Of  Bbanches  and  Chief  Inspector:  T.  E.  Merrett 

DRAW  ON  YOUR  CUSTOMERS 

throunh  the  Merchants  Bank.  With  Branches  in  all 
parts  of  Canada  and  correspondents  abroad,  this 
Bank  is  in  a  position  to  present  Drafts  promptly 
have  them  aceepted,  and  eolleet  payment,  with 
the  least  possible  trouble  and  cost  to  you. 

THE  MANAGER  WII.I.  BE  GLAD  TO  TAKE  UP  THIS  MATTER  WITH  YOi:. 


Excess  of  Current  Assets  Over  Current  Liabilities  at  the  End 

of  1918  Amounted  to  $7,176,266 — Earnings  For  the  Yeai’  are  being  established  in  Brazil,  the' 
Were  Equal  to  16.2  P.C.  on  the  Common  Stock  Compared  Argentine  Republic  and  Uruguay.  Mr. 
With  12.3  P.C.  in  1917— Total  Surplus  Equal  to  Over  51 

,  *  /  I  he  no>-al  Bank  of  Uanada,  but  about 

J  P.C.  of  Combined  Preferred  and  Common  Stock.  /  .lour  years  ago  k  ft  that  institution 

*  (  I  assume  the  direction  of  the  bran- 1 

Shareholdcr.s  who  attended  the  an-  609.  Afteir  the  deduction  of  depre-j^'^ 
nual  incKiTig  cf  the  Canadian  Gen-  elation  charges  there  reraained  ihr*  i 

oral  Ulcctric  Uoinpany  had  reason  to  able  for  diridends  net  profits  of  51.-  .  ^  nrpsen+^t  me 

r=,u».  tor  ««  .83.  o™,p.r«  ,1.133.6,.  ' .ULSil'au 

I  '^ra’ralj;, »?■.,.,»„«  auPtoiltod  a.  d.v.d.nd  “"Jr 

that  meeting  show^i  a  rx>ntInuation  diBfrilmtmn  of  $140,000,  there  ^as  left  ,  ^  , 

of  the  progress  and  prosperity  which  for  the  common  .stock  $1,296,483,  or  Canada  Mr  Pineo  . 

lias  been  en.ioyed  by  tbe  company  equal  to  16.2  p.c,  on  the  outstanding  ;  MariUme  Provlncee 

to,  tho  Us,  three  or  too,  je.r.,  eapiul  ot  » .«,oo,  eoioiu,..,  with  „  i*.  “m.p^SV  V.T 

As  a  rc.suit  of  tbe  success’oii  of  12.3  p.c.  in  191..  , 

‘  profitable  years,  inchiding  that  of  The  surplu.s  for  the  year  was  '  j 

,  i&i8,  the  company  has  entrenched  $656,483,  compared  with  $353,598  the 

I  it&elf  in  an  excellent  financ'a!  posi- 1  previous  year.  Added  to  the  prev-  RKiiWPafKMAW  IKI  ' 

;  ticn.  fiouB  balance  the  total  profit  and  loss  IM  |  LlJL  V  |  I  M 

I  Current  assets  at  the  end  of  De-lsurplua  at  the  end  of  the  year  1 |  L|l|aO  I  I  If 

^  eciiiber  lust  amounted  lo  $9,393,278,!  ain’oUnteld  to  $1,122,776.  From  this;  | 

^compared  with  $8,557,945  the  pre-  total  was  deducted  $690,000  for  rc-  D  Ji  HI  RHITD^tDO 
!  vious  yrar,  while  current  liabilities  serve,  leaving  $522,776  to  be  added  KUNH  Rflf*  fl  ^ 

wen*  $2,217,912,  compareJ  with  $l,-!fo  the  cornpany’.s  previou.s  total  of  ■»■■■*■*  IwlkllMkllW 
I  794.539.  Thus  the  excess  of  current  $1,600,000,  and  making  the  total  stir-  ■  a 

lUi-.-'-ets  over  eiirrent  liabilitie.s  was  iilus  at  the  end  of  the  rear  $5,122,-  |v  |  Ml  Plii  A  V I M  I— 
$7,176,266,  compared  with  6.763,415  In  776.  '  lO  1 1  a  Vll LnOI  I  R  U  * 

President  On  Outlook.  '  _ 


Banking  Service 

VOUR  banking  requirements  may 
-  be  entrusted  to  this  Bank  with 
every  confidence  that  careful  and 
efficient  service  will  be  rendered. 

Our  facilities  are  entirely  at  your 
disposal. 

THE  CANADIAN  BANK 
OF  COMMERCE  .. 


INTEREST  IN 
BANK  MERGERS 
IS  INCREASING 


SAVING  IS  EASY 

The  easiest  method  of  saving  is  to  acquire  tlic  habit  of  depos¬ 
iting  a  certain  sum  in  the  Bank  regulai’ly. 

In  our  Savings  Department  you  receive  interest  at  the  rate  of 
per  annum  added  twice  each  year  to  the  principal. 

THE  DOMINION  BANK 

160  St.  James  Street 


Unlit  I  p  I.argo  Surplus.  .  Reviewing  operaiions  in  his  ro-  Lnclish  Bankinir  TnKtitutinns 
i  The  strength  of  the  compauy’s  port  to  shareholdf-rs.  the  president,  Institutions 

i  position  hs  also  indicated  by  the  fact!  F.  W.  Nicbolls,  pointed  cut  that  dur-  t*ajn  Strength  and  Prestige 

!  th.it  it  has  no  outstanding  bond.i,  dc-  ing  the  last  four  years  the  company  Through  Amalgamations _ 

j  brntures,  or  prior  liens.  At  ibt  manufactured  anU  shipped  ■urdt'rs  for  .j..  .  .  p  i-  r  ’L-  i  4  x 

«  i  same  time  it  may  be  said  that  the  munitions  valued  at  at  $15,287,281,  of  1  nis  roiicy  Likely  tO  Involve 

i  company  has  eliminated  its  mortgage  which  $13,682,539  was  through  the  Canadian  Connections  in  Due 

I  Indebtedness,  tliat  Item  standing  at  Imperial  .Munitions  Board,  $139,318  riMirtji* 

■the  end  of  the  year  at  $22,500  com-  to  the  British  Admiralty,  and  $1,471,-  vourse. 

'  jiared  with  $413,813  in  1916,  and  $1,-  426  to  the  United  States  army.  Karly  ;  — —  ■  I 

#  367,751  in  1915.  last  year,  anticipating  the  1ei-tnina-  ramAtan  k. 

I  The  depreciation  reserve  at  the  end  tlon  of  the  war,  operati’.ins  were  d!-  .  bankers  are  watching' 

of  the  year  amounted  to  $4,336,182,  or  |  rented  along  the  line  of  marine  en-  "  P>'<^at  deal  of  intere.st  the  mod- 
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F.STARI.ISRn)  18C5 

Union  Bank  of  Canada 


Paid  up  Capital 


Head  Office:  TVInulpez 


Gain  Strength  and  Prestige 
Through  Amalgamations  — 
This  Policy  Likely  to  Involve 
Canadian  Connections  in  Due 
Course. 


Tre  SterungBank 

OF  Canada 

HEAD  OFFICE  -  -  TORONTO 
Hontreal  Office:  120  8T.  JAMFS  STREET. 

The  Sterling  Bank  co-operates  witli  biiiines.s  lioiuos  con¬ 
ducting  their  banking  affairs  vitli  efficiency  and  intellig¬ 
ence. 


Bonorary  President— SIR  WII.I.iAM  PRICF.  iTesIdPiit  -JilIIN  GAI.T,  E.4<i. 

Ake-ITe.sIdents— R.  T.  RILEY,  l-u..  I).  1  lltl.YIStlX,  Esq. 

11.  R.  Sll.tW,  t,riirr&l  Malinger. 

J.  n.  IIAMIl.TtlN,  .YssMaiil  Geiieiar.ManaKer. 

Altenlinn  ts  partiriilarl)  drawn  to  Ibr  racllltlet^  ottered  by  the  Hank's  Foreign 
Etchange  Deparinienis  a(  Montreal,  New  York  and  London  lEnKlandi. 

Eiporlers  and  liiiporlcrs  arc  Inxllcd  to  avail  Ibeiiiselves  of  the  t'otinnercial  inroriua- 
Uon  Bureau  at  our  l.ondoii,  England,  llranvli,  6  Prluces  Street,  E.c. 

London,  England,  Branelirs  .  .  -  .  U  Prlnies  >1.,  E.C. 

liayiiiarkri,  S.W. 

New  York  Ageney,  40  Wall  St.,  New  York  I  lly — t.eo.  Wilsou,  .Ygent. 


With  ff-l  I  llrnnr'lie.s  In  t'linndfi  ealenillng  from  If.vllfiia  to  Prlnee  Iliipert, 
the  Bonk  offers  eaeelleiil  fnellltlrH  for  the  trnnnnetlon  of  every  draerlptlon 
Of  Blinking  Irisliiesa.  The  Honk  Iiiin  rorrrMpondent.'.  In  oil  the  t'ltlen  ot  lin- 
portanre  throughout  t.'onodo,  Ihe  I  nllod  liingdoiii,  the  Continent  of  Kiiropr, 
llie  llrltlsli  C'olonleo,  niid  llie  I  lilted  St.'itro. 

Colleetlon..!  innde  In  nil  piirto  of  Ihe  linniliiloii  iinil  retiirna  promptly 
remitted  nt  lowest  rates  of  earliniiKe. 


INCORPORATED  1855 

Capital,  12.000,000.  Reserve  Funds, 

DIRECTORS! 

W.  Gil'.lDKIlHAM.  I’resMent  -  J.  HENDERSON.  Viee-rr—idenl 
WILLIAM  sroNE  JOHN  MAI'DONAI.I  >  .1.  L.  ENOLEHVRT  LT.-rOL. 

A.  E.  GOODEKH-WT  Uill(',  -(iEN.  F.  S.  .MEHiHEN  WM.  I.  CEAH  rAlU,  J. 
MY'LER  A.  H.  I'AMritELI,  W.  K.  HAWLE  JOHN  T.  Mrl'AKI.AND 

THUS.  F.  HOW.  Geaeral  Manager  JOH.N  R.  I, AMR,  Aral.-On.  Manager 

IIANKI.VG  SIIRVKF.. 

For  the  banking  transactions  of  business  men  we  offer  the  eoni- 
plctc  facilities  and  satisfactory  .‘-ervict;  ol  this  Hank.  I'lirrcnl  ani 
Havings  and  Loan  .Aerciints  invited.  livcrj-  lianking  rcquireniint 
given  careful  attention. 


n.A.\KEKS: 

NEW  YORK  — Nallnna!  Bank  of  Coinmeree. 


CHIllAriO- First  National  Bank 


■  .  . .  1  lie  lurinei  la.mui  oi  loipmois  « as  oioyn.s  liank  are  among  the  chief  ex- 

STOCKS.  re-elected,  with  the  exception  of  the  ponents  of  the  movement  their  me 

to  late  Sir  Ttodolphe  P  rget.  whose  thod  being  to  purchase  'blocks  of 
$-,9l3,.».)6.  compared  with  $2,051,-  place  has  not  yet  been  filled.  shares  in  suitable  fn.stitutions.  '  By 

PROFIT  AND  LOSS  arrangement  made  by  them  witii 

the  .National  Bank  of  New  Zc;iland 
'j"*  and  announeed  last  week,  they  add 

Profiti.  .  2,ojn.99fi  2,051,(109  2.225,912  i,2i9..5i;)  *9M,.r,o7  o^e  more  to  the  list  of  countries  in 

Dpiirnri.'-tiiin .  ****^-9i  1  1.040,491  416.222  which  they  are  intimalel.v  interested. 

1,436,48;)  1,133,598  1,18.5,420  80;{,-29T  914  527  Bajili  iiow  own  a  controlling 

loiereat .  . .  .  38.9)2  ]9(i!9.5(i  interest  in  the  .National  Bank  of 

1,436,483  1,133.598  1,185,420  76.1  379  723  .'.Ti  and  the  Ixuidoii  and  Riv  er 

Divilends  .., .  780,000  780,000  779,843  (;9s!o22  696!7)|  I’late  Bank.  They  are  also  joint 

6:;^483  “  .35:):r98  405,577  66,357  -6  - b''il'rielors  with  the  National  Provin- 

r’rrMou.H  iJalanre .  466,293  6)2,696  707.119  9»n'762  'u.i '')!•>  <  ial  and  I'nion  Bank  of  Knglaiid.  Ltd.. 

“7.1*3^:^^  ~  966:291  ...iT6~96  9.o’7«2  1  aprl  Nation- 

To  Rewrve .  eiM.oao  500,000  50o.<H)0  300.000  Urovincial  Bank  tF ranee).  Ltd.,  an 

,,  ,  ,  r,  I  - 717.,-...  “  ,.7  - '  ”  — . —  institution  possessing  branches  in 

I',  and  L.  Balance  .  622,776  466,294  612.696  707  119  940  76'’  i-  _  »  tv  ■  vt  i-  ,t 

Reserve  .  1,600.000  4,000,000  3.500,000  3.000,000  2.7fe)  000  I"  * ^Hce  at  Pans,  Boideaiix.  Havre, 

—  -  .  -  '  '  .Nice,  and  Biarritz,  and  in  BelEiuni  at 

.  .5.122,776  4.466,291  4.112,696  3.707,119  ;),6»o.762  nriissels  and  Antwerp.  Lloyds  evi- 

1  AKNET'<  iently  have  a  carefully  considered 

'j''  programnie  in  hand,  for  in  addition 

Real  Estate  .  6,810,168  6,455,162  6,:|75..,:>9  6,252,781  ID  iho  above  airangeinpnts,  it  will 

.Ma.-iiiT’ery .  4.692.0.56  1,124,171  i.i68,6ts  3'..-.9s!(T2  i..p  remembered  tliat  luit  for  liie  Pi)- 

ratiriiiF  . .  f»76,P60  757, 7:;T  H'lD  .  .  *1141^ 

(Jooiiwiil  J  1  I  ‘ j,.r»,ons  r4Tibrn  l\v  ih^  Iiuliin  (»ov- 

lnv>-nt<)ry  .  f»,280.:i.S5  .l.l}n5.469  t, 078.45.*  crnnicnt  th^V  WOllld  concliulo^^l 

rn^Smen.,:  an  arrangemeni  «itb  an  indun  bank. 

Cash  2.51.177  407,062  .519,798  E.  ..'.  ll  It  is  oi)VdOtl.4  tliat  a  poB'  y  of  this 

Iniloarn  cic  63,4.18  61.966  68  378  kind  is  likeiy  and.  indeed,  certain  to 

—  •  -  - -  Involve  Uanadiaii  connections  lu  due 

21,692,171  20,095,137  19,616,213  1.8.U>(,.588  ,.ou,.ric. 

LIABILITIES  ^  i 

(  om.  Stock .  .8,000,00(1  8.000,000  s.ooo.ooo  8.000. non  I  be  relaiionsliip  w  ih  Ihe  National 

Fret.  Stock  2,000,000  2,000,000  2,ooo,0((o  2.000,000  P>ank  of  New  Zealand  docs  not.  as  in 

. .  ^e  case  of  the  London  quiver 

Dividends  .  I6o,o(i0  160,00(1  22o.(Ki'>  i39.<'04  Plate  Paiili  and  the  National  I 

War  Tax,  <  (<■  6!i;),3H2  436.378  1.80.221  c  .  i  i 

.Yccmiat;  1.357,62(1  ',19,8.152  i.i67..-.;it  778  (jsi,  bank  of  Ncotlaiid,  amouut  In  a  con- 


l.oniloii  JoIpI  t'lly  ,«  MRUki'I  Kink.  I.liiilleil. 


ESTABLISHED 


nngi^ 

Wi 


Mcniregl  Branch 


'i'Hld 

Rank  of  Oti'aiva 


UMTABl.lSHFJU  1874. 


('apital  puid  up 
Kent  ’  •  • 


.*=;  1.000.000 
SL9 1 9,'S  .').*» 


94  Branches  in  Canada 

Coiiservalioii  of  Hosoiirce.s  nioan:^  .siicces?. 
Conserve  VOl'K  ti.s.sets  by  building  up  a 
Bank  Account. 

Savings  Department  at  all  Branches. 

ORAM  Hr>  I^  HOM  HI.  M  :  •-‘•JI  M.  .James  Afreet. 
1*.  IV.  .511  lil'ilV.  Manager;  PC.'  I  airmoiiiit  Arc. 
\\„  1.  \.  M  U{N>.  .Tlaiiiiger. 


TENSION  IN 
EXCHANGE  TO 


ne  cast’  o  tnc  Lcn.ion  ^  Kiver  , ,  ..iiUiiuCHlfrom  Pape  I.) 

bate  Pank  and  the  National  I  ' 

lank  of  Scotland,  amouut  In  a  con-  The  effect  of  th;s  .  the  same  as  if  j 
ml.  iiiir  only  lo  an  extension  of  the  a  dutv  had  been  placed  b.v  Urcai  Tb:-| 
riendl.v  coniK-'lion  which  has  exist-  „„  j„,pons.  Lxporters  frr;n  i 


THE 

OLSONS 

BANK 


M'lTE.YIENT  4IF  YVORKING 
Curreiil  AxscIk 


BANK  OF  HAMEL 

Foreign  Trade 


1  APITAL,  in.i'  ;M,  1918:- 

.  C'lirrftil  LlahllRIrs 

1917  I  lOI 

$  i 

4,^105,469  War  Ta\,  otr  .......  69:l. 

2,91.»0,27.5  ]  Aruounts  .  l.BoV, 


i-riendly  conneetion  iv  hieh  has  exist-  „„  i,„po, 

ed  i.ctv.ten  ilic  two  inslilulions  for  initcd  States,  face  to  far"  in  ai 
nianv  vears.  J  lu'  National  Bank  of  ichd,)  time  with  a  reduction  of  .'’boiR  j 
.New  /Zealand  will  shortly  he  making  tr;  in  everv  i’ luo  of  theii'  itrice  ml 
;i.  n  w  isptic  of  ino.oon  shares.  £3  10s.  Great  Britain,  coui.l  no'  so  profit  ' 

r  whicli  Lloyds  are  taking  oO.-  a!>!y  foiilinue  shipments  .af'vr  c.v 

When  til's  issue  has  been  com-  piry  existing  <  on'racts,  and  so  in-  i 

Ihe  capital  of  the  New  Zea-  crease  an  itniavourabie  balance  of 


;,99U,2(.'>  Account.*) 
703,172  |)ividrnds 
407,062  ! 

61,966  i 


;I-)7,620  1.198.162  Ol'M'l 

160,000  160,001)  r.1- 


iifinm^ii  P  i8.'-.v 


1917  71,  n  vv  Issue  of  ino.ddO  shares.  lOi 

436.:  8  Po.i'I.  of  whicli  Lloyds  arc  taking  od 


9,393,278  8,557,945 


\^'e  offer  lo  the  exporter  and  im- 
jxirter  a  complete  and  sati.^factoiy 
service  for  handling  business  in  any 
commercial  countiy. 

'.\’e  quote  favorable  rates  for  all  for¬ 
eign  exchanp;o,  and  establish  credits 
abroad  on  reasonable  tenns. 

Information  gladl.v  obtained  con¬ 
cerning  the  financial  standing  of 
foreign  names. 

Alontreal  Branch,  McGill  St., 

U.  L.  ELLIS,  ^Manager. 


.\rt  Working  4  apital 


2,217.012  1,794,530 

7.176. .’66  n,763.n> 


MAMIOIIA  I  AI{.>I  I.O.tNS.  SliEIH.NG  AFIOl  I  TPO  pr.l  hs 

;  our  Winnipeg  coiTCspondout  wires;  Our  Wmujpeg  correspondent  w  ires: 
“Tlic  .Manitob.n  Farm  l/oans  .Assccia-  ''From  |>resent  indiciitions  it  would 
tioii  has  reached  the  total  ot  $3,000,-  ‘^OPdar  that  .seeding  will  be  stalled 
OUO  so  far  as  money  loaned  to  farm-  !!'  in  about  tw'o  weeks' 


16(1,000  capital  of  the  New  Zea-  crease  an  itniavourabie  balance  of 

land  Bank  will  apparently  amount  to  trade  .ns  against  that  cctuntry.  This. 
i'^i  53)  iiU""''-"0d.  r;o  that  tdoyd.-i  will  bold  verj  l.aldly  f-uited.  is  tb"  present 

’  one-eighth  of  tlie  paid-up  capital,  condition  of  the  excliange  markrls 

6,763.115  xiie  arrangement  is  a  good  one.  for  iietween  (r’'oat  Britaii;  and  the  I  ait- 

— — i  ii  V  ill  vtrengthen  tlie  po.sition  of  the  •  d  States. 

.‘vational  Hank  and  enable  them  to 

ir.l.hs  extend  their  facilities,  white ‘t  should  fonditioiis  In  rnna;ja. 

prove  of  great  benefit  to  Those  rlieius  ourselves  in  Can- 

won  d  mtcreMed  in  trade 

"uiiHi  Zealand.  .-tato  or  tvor-e 


Paid  Dp  Capita!  000, 000 
Reserve  Fund  800, 000 


prove  ..ig.c9u,  or, u...... c.v  home  to  ourselves  in  Can-,'  HEAD  OFFICE:  MONTREAL 

of  Llovds  Ttai.k  interested  in  tiade  have  at  the  present  t'lnc  an  I 

witli  .New  Zealand.  even  more  abnoimal  state  of  things,  j 

..  •  A'  the  inomcnt  of  writing  New  'lork 

Ihe  Overseas  Ihitik.  funds  are  at  a  premium  of  abo.u  L’-",  , 

neferenre  wa.s  made  recently  to  fmr  c  nt.,  r  liile  in  r  irnial  tunes  j  ^ 

the  niinonred  foi -nation  by  a  group  ef  "ben  wc  veis-  el.lc  lo  ship  gold  Ici- )  Over  I'l'j  Siam  Ip-s  .n  t.ic  .eading 
Ivanl;",  of  a  new  British  Overseas  i'.vcen  .New  5  cri;  and  Montreal  tlic  j^,, (pc  ^n.i  torn  in  Uniiada.  .Vg(:ntF 

Bank.  The  rumour  is  now  con-  more  than  mb-l  - 1  ^  co- cspondc'ts  m  lcadi  '~  cities 

firnmd.  and  the  new  bank  vv,|i  pub-  discount  as  me  ca.ve  meght  '‘"b  co. .  ( -ponuc..,  ac...„ 

jc’t  to  Treasury  sanction,  commence  VPliout  stacing  ro’tu.ni  i-mir  of  the  United  Smte.s  and  in  Fore-.g-n 

hii.'v'ness  within  the  next  few  months.  f'^'U-e.-..  it  1.8.  of  wmrs'’.  rivviom-  'batl  ^viroiigl.-ut  the  World. 

It  is  i.nd.  rsto,vd  that  tiio  capital  will  bHlam  a.g.un;-'  t  an  ida.  w.u.  h 

iK'  ii  large  one.  and  tlial  it  will  he  nece.-sar.v  ihe  iran  .ci  <'f  h  .pTiird  t.  I’ratt  •  Genera!  'Innagcr. 

.„..m.8.i  . . . . .  ...  f'lnds  to  .New  York,  is  v,  r.v  h;gn.| 


OOP  so  far  as  money  loaned  to  farm-  o' 

I  tune.  Snow  is  rapidl.v  disai>pearing 

(M-.s  1.6  concerned.  It  is  expected  i„  the  We.st  and  oondliion.s  arc  said 
Ihai  an  tber  million  dollar.s  will  be  to  be  uniisuallj’  favourable  Tli(> 
let  out  tor  agnculiural  purposes  be-  acreage  is  expected  to  be  larger  and 
fore  the  end  of  the  present  calendar  labour  shorta.ge  iiicvitatiii'.  ' 


TO  i;i,i:(  T  m:w  dirkutor.s. 


rilK  1019  WHKAT  I'RU  i;. 

Our  Ottawa  corro.s))ondent  wires 


r 


rile  Overseas  Bank. 


Hank.  Tho  rumour  is  now  con- 
firm‘’d.  and  the  new  bank  will,  sub¬ 
ject  to  Trcasiir.v  sanction,  commence 
hii.'vness  within  the  next  few  months. 
It  is  und(  rstO(vd  that  tiio  capital  will 
1k'  ii  large  one.  and  tlial  it  will  he 


mill  cor;  esponder;,' 


in  the  leading 
aiiada.  .tg(:ntF 
I’  lcadi:ig  cities 


thcongi.'ut  ihc  World. 


OF  CANADA 

CAPITAL  PAID  UP  $7,000,000  RESERVE  FUND  $7,000,000 

HEAD  OFFICE,  TORONTO 

GOVERNMENT,  MUNICIPAL  and  other 
HIGH  CLASS  SECURITIES 
BOUGHT  and  SOLD 

CORUF.SPONDENCE  INVITED  63 

ADDRESS 

The  Manager,  Bond  Department,  TORONTO 


New  York,  flie  shareholders  of  The  inl-enfions  of  the  Gov, ’rumen!  cpvid.’d  into  two  classes,  the  first  to  ,uV’''r 

th,’  .Merchants  Nat/onal  Bank  con-  a  regard  to  guaranteeing  a  pric,'  for  reserved  ,  ntircly  for  banking  in-  i'?.;,'' iVnnrcl^  c 
trol  of  vvlitch  has  now  p3.ssed  into  he  IIM!)  w-hoat  crop  are  not  r,,-:  v.-i  stitniions  and  the  second  ranking  o' 'Timn  tl  c  ' 

the  Ova  Hank  ol  (  ai.ad;i,  will  meet  kn;.wn.  no  offleial  infonmuion  iwoic  „rofereiitiallv  to  be  issued  to  iho  LVi  vv  bil.’‘'nr  ces  ir  ac 

on  .Maid)  .list,  and  -jppo.in  three  available  The  whole  matter  i.s  be-  The  names  of  the  banks  ap-  8.  '  m  /,A,di 

new  directors  10  ill  vmeanc.es.  The  mg  .-nsidered  overseas  and  a  fina!  pparing  as  promoters  include  sucb  ,  price  i?.' New 

lilml'urw’u  b^^imSdlan^^r  -ci..  insti^ion^^^  ih’^.Vn-  ^^sy’ ’  ll^ciiHtion^  wi,/ 

r, -present  Canadian  mierests.  Ue.gina.  .Settlement  lias  now-  I, ecu  Mil’s.  Currie  .and  Co.,  the  Northern  hursmrlin'g ‘Viltr^! 

- -  j  JD'flved  at  between  the  representa-  Hanking  Co..  I,td..  and  Williams  l)ea-  .New  Vork  to  add  to 

Hivu-  i»4v«  i»i'  I  I’rince  .\lbeit.  con's  Hank.  Ltd.  It  will  uc  noticed  Ijaiaiiccs  or  iiay  off  Cue 

H.VNK  lAis  -4  I.L.  j  and  the  dele.gation  represeni-ng  that  there  is  little  or  no  cla.shin,  of  dienes'  <jblig.'*iioi:s. 

'  Dircctoi-s  of  tho  National  Park,  *be  city's 

'Hank,  .N’.Y.,  liavo  increased  the  qiiar-  "'bn’b  all  the  bonds  t 
ti-rly  dividend  to  6  p.c..  fnvm  5  p.c.,  being  consolidated  an 
ii’.acing  the  stock  on  a  2t  p.c.  annual  “  Period  of  4.)  years, 
basis.  Tills  compared  with  a  rate  |  P^r  cenf.  w 

of  FI  p.c.  paid  by  leading  Cauadiaii  |  tor  the  first  five  year 


.Arid,  (I  to  this  there  is  a  natural  rie- 1 
Sire  to  purebar-o  rucrling  011  a  fair-, 
1\  large  3C3l'C  in  tl,c  New  Vorl.  ma  ' 
ket  w  bile  prices  arc  as  low  i'.s  ;ti  ]vr,  - 
seni.  ibis  again  tending  to  incrc-isc  . 
the  price  oi'  New  Yotk  funds.  .-Xn  ■ 
easy  (aiciiiailon  v,  ill  di'vw-  ilic  net 
price  at  vvliich  Canadian  t>anks  can 
buy  sterling  bills  or  tra.i.-rers  l.i 
.New  York  to  add  to  their  London 
Ijaianccs  or  iiay  o.'f  ;'jc'r  f-wn  or  their 
dienes'  <jblig.'*!ioi:s.  Wc  have  also 


holders  of  the  city's  bonds,  under  interests.  Humour  .'s  still  bm-y  con-  ilie  factor,  "  liidi  is  t’  niimraiy  only. 


.nk,  .N’.Y.,  have  increased  the  qiiar-l  "'bwh  all  the  bonds  of  the  cit.v  arc  nrcting  the  names  of  certabi  otii*:'-  that  funds  have  to  be  riaced  in  New 

rly  div’idend  to  6  p.c..  from  5  p.c.,  being  consolidated  aud  spread  over  provincial  and  overseas  m'-mutioi'i.s  ^  ork  at  tbi’  tune  to  meet  (  anadian 

icing  the  stock  on  a  2t  p.c.  annual  ^  period  of  4.')  years.  Interest  at  tlie  with  the  new  bank,  and  as  the  names  di'ideud  and  othei  oblig.8tion8  m 

s-is.  Tilts  compared  with  a  rate  ''ive  of  1  per  cent,  will  be  cliargcd  freely  mentioned  would  ex-end  it?  (ur.ng  v,  ,bin  a  s.m.t  ...m. 


of  F2  p.c.  paid  by  leading  Gauadnm  |  ‘"e'  "'c  .'cars:  .  per  cent,  scope  appreciably  it  would  s--:,,  ,,.,8--  t'.cncral  riililic  'lust  I'ii'. 

hanks.  tor  the  next  five  years:  3  per  cent,  si’de  that  th<’i  e  may  he  soph  ’rutii 

j  for  the  next  five  yenr.s  and  so  on,  jp  the  .statements  mcmic.  The  r-iiuation  altboprh  to  s(8me  r.v- 

.  The  Ivondholdcis  amount  agaiii.st  ibe  _  _ _ _  lent  na'ural  and  neces.s.-,;-.' .  iias  s'une 

HOOD  I’ULl’  TO  MEXICO.  (^ity  is  $3.,)00,00f'.  unsatisfactory  feature.s.  Tl'c  busi- 

•  -  s.a,sUatoo;i.  The  local  gov ernn-.cn!  ues.s  community,  alihopgli  ararurd 

Our  Ottawa  correspondent  vv-ires:  Moose  Jaw.  —Tlic  proposal  of  tlic  of  i^askatchewan.  reporting  on  the  r-lo.se  rate.s.  has  to  ?i  ffc-  more  or 

“The  aunouncemont  Is  made  by  tho  Canadian  General  Elective  ('o..  Ltd.,  liorrow  ing  done  l)y  the  muivcipaii-  U  ss.  aud  then' (  nsiou’er'’.  .iiat  is.  iho 
Canadian  Trade  Commission  that  iiii-'on  a  3. *<00  k.w.  turbo-generator  nt  a  lic’  of  tbe  province  during  liMS.  general  public,  have,  m  tuc  long  iim. 
•Icr  a  now  luliitg  it  will  be  possible  to  price  of  $778,050  has  been  accciucd  I>y  stales  thai  as  compared  with  previ-  to  iiay.  i  hen  many  large  hou.ses  U  '  i 


MOOD  I'lM*  TO  -MEXICO. 


Our  Ottawa  correspondent  w-iros:  Moose  Jaw.— Tlic  proposal  of  tlic  of  i^askatchewan.  reporting  on  the  r-lo.se  rate.s.  has  to 

I'he  aunouncemont  Is  made  by  tho  Canadian  Gonoral  Elective  ('o..  Eld.,  liorrow  ing  done  l)y  the  muivcipaii-  U  ss.  aud  then-  (  iisio; 


ILstlers  of  Credit 
Foreign  Drafts 
Travellers'  Cheques 

M  over  pTin’Mp«I  p'  .r.**’  in  Kin?- 
B  dorr  and  th#*  w  orld-^'id**  Briti.^h  I.mT’.rF, 

R  and  ('I'untri^s  <*f  Luropo  Rnd  A*. a  n-.n 
Q  Ftil!  un«i*'r  The  Van. 

B  T*fi' c-li'',”*’  A'irpl'T.’  Pftrid 

B  .  ve'-  'vihero  ir  Cioadi*  rt.',  lY''  zt*6 

If  41^”'  B .  C 

9  and  cornrctloa.' tUrotJi;h*  B 

B  OUT  (  anad:*  B 

I  MO\Tfii:.AJ  DFFU  r.^  I 

I  Tran'‘portatl{>»  KulliMnx.  r?0  Hf.  B 

£  Jam*'*'  >tret*t:  VUI  Ontario  F;a«t.  B 

I  ior.  Oaridwon  Street:  14!^  Helling*  fl 

R  ton  •‘troidt  \ord5in.  fl 


'xportation  of  woo(l  pulp  to  the  .Moo.'ve  Jaw  City  Council,  subject 


ars  borrowing  was  restricted 


wed  if  they  are  not  riun:e(i 


to  conditions  arts-  to  approval  by  city  commissioners  to  a  miiiinmm.  The  t,val  for  ibis  lavouri.bic  la’cs  as  piiblu-.i'xl  fioin 


BANK  OF  HAMILTON. 


The  Bank  of  Hamilton  ha.s  opened  vvhieh  C.  E.  Ixiing  is  manager 

a  new-  branch  at  Armada,  Aliicrta,  |  - - - — — 

In  charge  of  G.  A..  Harher,  who  has'  , . 

been  appointed  manager.  NET,  Il.lMv  (GMMI.lil  E  BH.iXCII. 

Announcement  is  also  made  of  the  ^  Uamv'tiaii  ! 

Bank's  rc-opening  of  its  east  end  « 


,  ing  our  of  the  war,  Ixvth  Canada  and  and  to  a  satisfactory  contract  bc- 
to  sign  as  pro-manager.  This  Is  a  tiio  U.  S.  were  obliged  to  »-xerclse  ex-  tween  the  company  and  tlie  city.  Tlic 
sub-branch  of  the  Brantford  ofllco  of  tveme  caution  as  to  permitting  ex-  Canadian  General  Ele,  trie  Co..  Etd.. 
which  C.  E.  Ixiing  is  manager.  portation  of  any  paper  material.''  •  guai-antec  riciivery  at  five  numTlu 

- - — —  _  _  from  iMarch  15. 


was  .8LS91.7.52  a.gains;  SI. 01,2.1 12  for 
1917  and  $3,270,461  for  H'D.l. 


tunc  to  tini'N  no'  noticing  -.he  Lie: 
that  actual  rates  va-y  with  r\ci\ 
liour  of  the  da.'  .  as  wc  have  seen  re¬ 
cent  !y 

If  eann(vt  !.e  said  fha*  tiicrc  is  any 
relief  in  si.ctu  from  abnor.nai  con¬ 
ditions.  ne-r  is  there  like!;,  to  be  .-diy 


A  tiranch  ei'  the  Cana’iian  Bank  of 
Commerce  has  been  opened  at  Conis-i 
ton.  Ont.  This  vrlll  be  e.perafcd  as 


_  from  iMarch  15.  Vanoouv rr.— The  8  SOO-ton  steel 

- -  .  -  -  —  .  steamer  M'ar  Convoy,  iaunched  from 

n.lXli  TORONTO  NKM  nRANfHES  Sydney,  N.S.— Dominion  Sice!  Cor-  tbe  Coughiand  yards,  maintained  an 

poraticn  is  making  progress  i-i  ilie  average  speed  of  over  12  5*’  knots  an 

Bank  of  foTcnto  has  opened  extensuins  of  its  plant.  on  t!io  tioiv'  clop  a  si\-mile  lonrsc  and 

new  biaivches  at  Sui.nvnook.  Alta.,  new  power  lionse  ha.s  iiecn  :“arlc,l  bigbly  .-aiicfactory  in  every  regard, 

rolloclvv ilie.  .Vita.,  and  at  Bui.va,.-.  hy  the  Foundatioiv  Cointian'.  amitoki  Fbi  (  is  tiie  t- xth  hull  built  at  ihc 


whil*'  obiigalion? 


-.i.''t>'ied  with  [nod;- tuff .8  (-td  o-h'-r 
.^tapirs.  l.'K  h  -'  '  '.a.-i  .amount  of 
,  r,dits  I'nd  oth  .  s-u' .gat  inns  to  !'•' 
'ii.sebargfd.  ilie  , 'lO’-'U- -iis  ri-e,-;ru.- 
•;o:i  of  (  r.-.dtal  duvir  r  ihe  war.  ar.d 
tho  nc,-t'i..ary  read.i-.i  irneu'  of  cap!- 


tich  a  tai  in  ,1 


branch  at  Brantford,  Out.,  in  charge  3'his  win  be  operated  as  bi  Huuiiynook.  Alta.,  power  lionso  ha.s  iiecn  :“artc,l  bigbly  .-aiicfact 

of  A.  T.  Henisworth,  who  has  beeuL  t,:ib-agcncy  to  the  Bank’s  .“^udburv  and  at  Biuw  ar...  Foundatioiv  Company  amitoki  rbi ;  is  tiie  t- xtl 

Appointed  accountant  w-i'Ji  authority  lAUa.  '  ivcus  arc  being  stalled.  lCoughl;t’-i  .vards 


large  scale  aud  as  ibey  must  con-'ory.  laio::;-.  ■ 
iiuue  for  -toinc  time.  It  is  irue  iha-  ;  wiiol-'  wc-t.i,  a 
(.'anada  docs  not  no  v  ner^i  ;o  iinpr*ri  n.3ti,onal  cxe!;;) 
large  quantitie.s  of  material  for  muni-  !  -e,,  down  to  an 
lious,  etc.,  and  that  Engiand  is  wei!  ;  for  some  time. 


slia;'.  (V!  i.ion,  y,  maen  u- 
t.  ■  : h ’  ftnai’ccs  i  f  t'a-’ 

id.  and  tijt  \3r:ou3  tnte-- 
xei;3n,2.--'  'c'ations,  cjnr.o- 
o  any  .et-l.'ii  noru.m'  IvrilL-;  r 
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New  Issaa 


CANADIAN  BOND  NEWS 


$115,000 

City  of  Windsor 

and  6%  Bonds 
Due  Serially  1929  to  1949 
Price  to  Yield  S}i  % 

THE 

NATIONAL  CITY  COMPANY, 


74  NOTRE  DAME  ST,  W.. 


MONTREAL 


)»  KING  ST  EAST.  TORONTO 
Bfnift  ftr  Ini't’fnent 


Bond'  NiiHald,.  utr  Triisi  TiiiuJs. 
il  T'«r  1>ppo,|t  «ii1t  tbf  (  anadian  (’•ovornii'oiil. 

For  ErrmanoDl  IineMnu  nf, 

W  (acodiaii  Senihfif*  nil  kiml^  Uouchl,  Sold  and  ippraib^d. 
Il  (  orrptpondi'iirr  ‘.nlicitfd. 

W.  GRAHAM  BROWNE  &  CO. 

I'-f-ALIh?)  l.V  BOMib  .  si.  sr..  MOMIILAI. 

lahlr  \nnow  VK," 

t'ortcj  TJphrr',!  r*,rrn  I  nlopi  A  H  (  .  r«,li  I'dition  :  TlfGi  'lupt- 
knmr  r,  . 


MONTREAL  TRAMWAYS  A  POWER  COMPANY,  LIMITED 

fi',"-  S/^ruirf)  <,ol,1  Mnr  Ylorrl,  |«.t.  in-Ji. 

IVI'v:  L'l)!'  8|H  a'Tnifd  nif<’rri.f. 

ASBESTOS  CORPORATION  01  CANADA,  LIMITED 

MiM  n-rivac  Gold  HonfK,  Muf"  Ju!i  !•'»,  IJHJ. 

Fn  rillfl  hIkihI 

THE  NATIONAL  BOND  COMPANY,  Incorporated 

L  iprP^s  MMs,.  VO^IRf  AI, 


BEAUSOLEIL,  LIMITED 

Finonciffl  Rnd  Investment  Brokers 

IIF  4!,FB>  IN 

MUNICIPAL  AND  SCHOOL  BONDS 

112  ST,  JAMES  STREET  ^  -  MONTREAL 


HIGH  EXCHANGE 
RATE  HELPING 
BOND  MARKET 


I  The  abnonna)  state  of  the  market 
for  Nett-  York  funds  nhlrh  niaket' 
1'  exceptionally  aclvaiilazeou#  tc' 
remit  from  New  York  to  <  aiiadian 
points,  should  afford  a  dwideri  fill¬ 
ip  to  the  demand  for  Oaxiadiaii 
bonds  for  American  investors.  Many 
!  piit-edjed  it-fiie.=!  which  are  cheap 
'  cnouah  at  their  Cauarlian  price  are 
actually  two  poni':-  or  ivio  and  a 
half  points  lower  lo  the  .Vnierican 
buyer.  Canadians  on  the  other  hand 
are  afforded  a  brilliant  opportunit> 
for  sellins  out  their  holdinn.e  cif 
.Ainerican  seciiritie.'i  and  rcinvo't  me 
'  the  nroeeed.s  in  I'annda  a:  a  deeifird 
earn,  t'anad  an  bond  houses  with  r. 
sTona  Amenran  cliente'e.  and  Ihose 
.American  houses  which  ha'p 
ntahlished  I’anadian  connertiens. 
aif  takui:;  aetive  stepe  m  lin.n=  thie 
slate  of  affati;;  ‘o  the  attention  <'• 
their  ilientele  .ii  the  State.!. 

One  of  the  ('onvributtn.c  ;a'  'or.s  to 
the  aetne  demand  for  bond.-  \s  th*’ 
fact  that  larce  enm.s  of  money  a’'e 
findmg:  a  temporary  lertin:  p!av-c  m 
I  anada  while  .New  York  exchari^e  i 
at  Its  present  hljth  iiremnim 

BUbiltCS.S  hou.ses  tn  the  1  niteri 
.■States  are  not  apy.mi!-  wi’hdraw 

'their  <  anadian  fund.*.,  and  coti.ee 
ouently  the  svipply  of  monet  t.s  ra- 
Ihe'-  bea'ier  than  it  vouM  be  under 
more  norma!  condit  .enr. 

The  buym:  ot  (totenimeiu  i.ond;- 
has  hern  so  hratw  e^ejniy  that  they 
are  now  ^etiin?  praetic,a!!y  on  a 
p.  e.  basts,  if  not  already  up  to  ih.o 
po  n*.  and  the  lead’nc  tiond  hou.se.; 
anticipate  a  lessetiiii£:  of  the  aetiM’c 
in  this  ipeeial  eiass  of  seri.intir: 
However,  they  do  not  took  t'^r  one 
sh.rinka.ee  IP  the  ,-oluine  of  buriness. 
sirrc  till  ;■  '.■elier.  that  there  vib 
now  ensue  a  brsk  eneiuiry  for  indii.-- 
tna!  bonds,  tn  which  therr,  has  re 
eent'y  be.en  a  nota,h!e  strenrthen'n- 
ip  pner 

Trading  in  the  war  Mnd?  r>*  Mi'th 
trp.at  durin;  the  w.ek  was  active 
the  f ranjaeftons  on  V.  erinvsriay  of 
the  eurrenf  week  beipr  th<-  larpesi  of 
any  day  this  year  with  one  e\!  opt  jop 
1  Pne  ej  ruled  firm. 


J.  .11. 

J  M.  .Mnckie,  who  has  been  .ip 
pti'iiic'd  yiana?!!!'.;  Itjrrclor  of  the 
Cirie.l  T'maiici.il  i  orporaiuni.  i--  well 
and  taoiii  ably  kiiown  in  iinaiu  ial 
and  bond  <:fclc[.  throughcjtr  the  !)o- 
iiujcon. 

Horn  m  T,,irhnte.  |p  ISCR.  and  re- 

eouiir:  Ipc  fdui'atlou  tii  l|".  patice 
I'lioiP'.'.  be  lunic'l  hi.s  aib'ufoii  i.i 
indi|;| I  kfe, 

H...=  pro;ic.,'  w,is.  tap'll!  and  be  m 
time  bev.-iui'  man  inns  fli;e.  ior  of 
'  il  '.'.■l  eel  Gotiierii  .!.  through  w-hieli 
(Oioiian''  I'e  boc.n'ue  I'lentifad  '.Mill 
the  f  .P!  of  I  Meredith  A-  '  o  )ie 
,  W  .'j  .CPpOlNli  d  Tl  ell.rurer  of  'll..  ',tl 
iter  ftt'm  ip  I'tf'b.  whieh  po.-iiiop  w.c- 
Iheld  hv  '  '’'i  UP  to  the  I’nn  of  iii.- 
;p|  ee.in*  .1  ppoint  pient  . 

fill'  n;  ''  '■  reel  It  A'irOif’  t  .•>3''! 
<  amp.iirn  ■  Mae|.:r  '.lok  an  seine 
part  11  th.  iifo:;ranii''  w  h  i  !i 
1ir01l_;;hl  "  tl  urh  .1  surer'  fl|I  O 
cue 

He  t  .  ei.  I^le.l  w  Ittl  the  ftotld 
(Pr'ilri  \  rC'U.i'tou,  ,ind  .1  inep  h.-i 
of  1!:,  bv  u't'ie  C'nutvit. 


QUEBEC  RY.  TO 
PAY  INTEREST 
ON  DUE  DATE 


I  Cotnerdent  with  the  advance  in 
I  Quebec  Fiailw  ay  bonds  is  the  rep-art 
j  Ilia'  the  l  unipany  is  completing  .ar- 
!  raiiccments  to  p;iy  the  bond  interest  j 
;  on  the  dale  on  w  bieb  it  comes  due.  ! 

E'or  some  lime  pa.st  it  has  been  the 
praeiice  to  lake  adiantage  of  the 
I  legal  delay  of  ninety  ilays  before  the 
'paynicni  of  the  inierest  in  (iili  w.i.s 

■  made,  but  it  i.s  sialed  thai  this  plan 
will  lie  abaiitioned  now. 

1  The  new  interests  in  charge  of  the 
j  affairs  of  the  company,  it  in  elatwl,. 

■  intend  to  pioiide  Per  the  payment  of 
'the  interesi  on  the  'Itie  date 

I  The  bonds  haie  ryhibied  a  gieai 
deal  of  sti'cn'viit  lately,  srilins  at 
over  bii  with  h.'i’:  bid  cm  b'riday,  .nni- 
parrri  w  iib  a  price  of  .'d'  at  tlf  b'  giii 
j ning  of  the  month, 
j  The  nntl'cv'ik  for  eamlngf  this  yenr 
1  has  been  considerahlv  hngtitruid 
ibf  company  c=  mva  operating  its 
I  gar.  .Tpd  elecirii  railway  drp.cii- 
immits  tindrr  iiici'ra.  cl  rati-;,  wliib' 
I.hri'r  i.i  hopi  tbai  ihe  rarn.ng:'  trom 
!  these  two  ibuiurt ments  wi'l  hr  •'ti'-- 
''her  augmenlrd  should  ibr  i.oicni 
,  mem  decide  to  open  thn  rran.-cou 
I  nrnlal  Tlailwa'  ‘-bop,  jp  that  .it' 
Tborr  i.  also  talk  of  ibr  Kn.;,  i;ifl'- 
I  f.ar  iori  hrmg  i  c  pen'll. 

BORDER  UTILITIES 
BONOS  SELL  WELL 


THE  ROYAL  BANK 
OF  CANADA 


HEAD  OFFICE,  MONTREAL, 


LONDON,  Eno 


NEW  YORK 


BARCELONA 


evAZA  DC  CATALUHA  • 


With  otir  chain  of  560  Branches  throujrhont  Canada, 
Xccvfouiidlaud,  the  \^'e5t  Indies,  Central  and  South 
America,  xve  offer  a  complete  baukinsr  setYice  to  ex¬ 
porters,  importers,  manufacturers  and  others  to 

extend  their  business  in  these  comitnes.  Tr-ade  enquiries 
.ire  solicited.  Consult  our  local  Mauajyer  or  write 
direct  to  our  T'orkig.v  Df.I’ARTmkx't,  Movtrfa;.,  OfF. 


CAPITAL  PAID  UP  4  RESERVES  - 
Total  Assets  over 


-  $30,000,000 

-  $420,000,000 


MUNICIPSl  DEBENTIES 

^ Our  SAVINGS  cntiustcd  to  our  - 

C.inadian  Municipalities  will 

yield  I  i  /  ^ 

And  conslitute  the  SAFEST  Iinr.iln\en!., 


QUEBEC  SCHOOL 


Oiil.Mifi  l|H<v(jir  I’nt'lijll  b*  Olicbtr 
V  Owiiic  ('•  1  onifflctire  in 
I  ai-.A  ,.f  I  (lifer  ITtcfintf. 

'L'l'.. .11  ii;]v  T.'ii'i  iiit  M  '  iii't'i  ■■  vviid"  n.'„  I 


I  Ihr  l,-;rv  P,',r|,-,  !  1,li 

tjri  (  .(iinriiiriiiu  C,  11,  r  ,  ,',ii  Urjirn- 
j  n  hn  b  ybu  rni.'  A  .Irll.'ui,  TiU'. 

rul'd,  purrlja  .'■I'.l  ,)  fr,,  ^,ri'l...  ,'i'-CP.nir 
|ti<-nic  dff<'l'r,|  llir  |U)l>1n  ibi:-.  wirl,  ,11 
'a  I.itr  t -1  .  irb)  ab'iul  I.u  p.'j-  .-rtit 
jTlii'  I'o'uuiif  .-idii  i.  a  .  nt  jidiM  ti,i!i  v,- 
Jir.^  .  ntm.  \\  lll'l:  dV,  \'.'.llli<' i'\ tllr, 
.'andw  ti'ii,  fdiil.  Ouhw  .n.  ,iud  .i  pdi 

linn  df  'Ll.-  I  wn  hip  di  .s,ind''"b 
ibr  t,  jn  V,  bu  II  liiumru'.iliiii-.'  t  hr 
iponcy  dbi.rtii’.l  li-diu  Ihr  11.1  ir  ;  .  tn 
:  br  I,..,-!  Ill  III.-  fill,  tvij'llCUl  <if  V. 

I  r  I 

I  Tbr  if-CIjr.  i.t  .-.ji  tjir  thirti  'rat  ip 

i -laltiv-n'  plan  (  b.  tm.i'  ai 
I  np  ut  of  |tu  piuil '''IPa  b»',',;  in '  I  r,  ;  t  f.'i 
Me  iLfd  1  ,.,1  l,;g  w  b i b'  ,  hr.  rdti'biiird 


p  i:.iivniA,vi.u  f  >  iwiiiwnii’t-f  M 

B  AN  K t  R  S 

9tnn|rF*fll  CMGrp; 

no  I.T.  JAIVfES  STREET  13 


n„,.i,.,.  f  Iff,,  - 

IDS  ST.  JOHN  ST  RFT  T 


Alssolutely  Seeimro 


BEAUSOLEIL 

LIMITED 


Monireal  TraP!way,«i 
anti  Power  I  ’onipany 

•  Imllc'l 


J.  f''.  STLWART  &.  CO. 

L'.Kte  7«>th  K.iM 

iHji  rynnicnt  aud  '.1  iniripal  Bond. 

J<4:  i:  M  XTF!!  F  I  •  FOJiO.k  i  <> 


Uc  beg  to  dLiiionnir  fill’  ’'B  . 
Tb'jn.'U?  Ii.  M'Nir.r  (  •  rved 
w.:h  It  A  1'  twi)  ,\  p.T-,.  in 
I  ’  r  a  n  r  r  I .  f  o  r  m  <  f  1 1  a -  tn  i 

jit.d  \‘tib  yy.  ti,  .'’Iitfb*''! 
A  <  c>  .  I'lT  ']  oi-'in'd.  .~'ork 
r.roUrr.,  hag  1  ■-rn  ddmiffd 
;r-  a  parfJjrr  in  tbi  firi'n  of 
.1.  I,  ^'’r-.iar*  C'.',.  diulfir. 

Ill  ( ic' Pi'nm'  nt  and  .yi'inii  . 

pd  i  r  '  UV!'  ;i  -  V  It  b  df'  K  ".  .T 

H'l,  Oa,.  .'■'■'ir.t,  Tdi'.ui'd. 


Ur^L.3STED 

SECURITIES 

L  A.  RfcliARDSON 
&  CO. 

LSIME.M  BROKERS 
Roja!  Bank  Buildini; 
TORONTO 


(  fiiuulalivc  ri'crcftTf! 

stork 

XA  ith  riiiniu  of 

SO^C 

Foinmon  S*o<  k 

!>,  r.-«t»b!t«ho<l  Toronto 
irtal  <  onionny. 

«  rttr  for  I  Itrrnfarr 

Lloyd,  McArthur  &  Co. 

i>xt:simkvt  ^Frritmi:*. 
Motu  HS-14P.  t.ifl'g  no'Tul  n.i.nk 
Tf  uII'IIhb:. 


WE  WILL  SELL  H.  P.  BRIGGS  REJOINS 
1  no  Southern  Canada  HARRIS,  FORBES  &  CO. 


100  Southern  Canada  nHnlllw,  rUitDCO  a  uU. 

Power  Co.  Ltd.  Com.  -  - 

1  nn  r>_  •  ■  1  TH  1  '  'If  H  B.  Rngp?.  fipon  m-  rrium 

100  PiOVincial  Bank  from  ovorfia?.  his  rojornril  thr  in 

1  00  Sterling  Coal  Co.com.  lomaUdnal  Fiank.:n,?  or.cani.’atiin  o' 
'000  Maritime  Coal  86  Fy.  Harris^  T'orbf.s  *  f:omp.-iny.  Im  o, 

-p.  ,  J  iviiatr.d  and  ',.1  no's*  roprosmltnc 

O  bonds  thrm  m  Ontario,  will)  hr adquarir,-' 


S.nOOO  Maritime  Coal  86  Fy. 

I  b  bonds  Ihrm  m  o 

I --1000  Price  Bros.  5'’f  Bonds  for. mo 
^  SdODO  Lyall  Construction  6*'q  j  ^ 

■ .  ’-'bnds  V;,; 

S 1  0000  Asbestos  Corporation  ismir-d  m  ? 
(  bonds 


•nio  \uid,i~  tbo  ni'w  b«in  1  j  d'Uwintui'r  (b-ht  nf  four  out  of  'lir  I'ux 

■  I';  <1,1  ib‘  i'di-dn'd  nun’k'l  th'..  J-.'HJ.Tfi,  (i.nliwHi-  .ipri  Mip  l.iwn- 

Him  Hbu  b  I  \i  led  tiK  nm.xt  b^bip  of  Haml-wi'-b  Umt  limi'  ni  dr- 
:t  .11  ilv  .)  Idd.iiiio  'v  jM '  lilt,  Oirniifr  d''bt.  Within  ibr  T'im'ii''i- 

i.r  I  't;,  di  'hirbri  i.’.iiiian  '  .1  paliiir.-  roioidd  by  th . .  non 

■i  bddl  Udiid-,  '-rr'M.'l  ir'Ilbprr  a-ri'  77  mib  -  of  .  ;n  ai'd  subij'f- 
I,  ,i  I  d.  ,1'  1"1  VI,  ov  Hi  '  b.iTi  ,''rc.lnf  r.Tlw.iv-;,  I'.'i  iiulr  nf 

df  1  ,1  .  <  I  n'.  Id  lb,-  hd’U'd.v  il'HUll  slrii.fl.';,  IXu  iidlr-.  lU  |).n  i  d 

I  |.,-  I'-'Ui  :  l.ring  offrird  id :  i-ui' w  .'flKi.  nrb  ■  df  vatVr  mad, 

,.,i  )d  i  .  Id  yu  'd  :',6'abd  77  imb' s  df  t-rw m  Sim  r  1.  mg 
j'ptfr,-frl  Ihr  (iiibl'r  ihr  bdlib  '  haw 

il  1.  'urrl  Mill'!,,  til.  I*’'r.iTirr'  ohi  Ui 


I  inanefni  Agents  -  -  S  ycarj 


Id.df..  I,;.  1, 

I’d  b  bfind  li 
•I"  Ol. d 
n  Id  t  !'■'  I  on 


'd  wi'l'bi  tin  ■■"r',  inrr 
1 1  ,|  |1.  ''iili:!  r  '.ntri'i'f  I 

di  '.lr,';  a. 'Ill  '  .-loi' 
,d  Mldrl.rl,  f|ui;  .1,  thr 

on*  I'Irm  d  1  hr  1  hail'  in 


112  St.  James  St. 
Montreal 
'i'el.  ,>!:ii5i  HI,* 


m  i  u.VHf  H  f-f.  ii:i 

DenonYinations : 
,$100,  $500,  $1000 

BrEre  SHHF  i  ;u fnicil  inb  rc'’! 


Wo  Solici't  VoMf  Orcioi-w 


.g....md-x.y.ffv.ux.xuucuuifu  o|  s.xsK.NTCHKw.w  ISSUE,  k;;,,,  om;:;:;;:;.',,;, 

onus  )),pst  imporfa-nt  ppw'  hnndlf'u'  df  ih.  pi'iivuir.' 

S 1 0000  Asbestos  Corporation  isMff'd  in  :-igiit  in  fha'  of  fhr  V'rr>'.'-|K  man'  .i- un*'' bcii'i'  ,ni-i 
-/  bonds  'ni'ri  of  Baskatrhpv  an  •>  t  ' r  1  .-ni '.  nni  •  ..uvainvp.  i  ' 

r  ,  r.dd  .IT-  •  ammniting  10  .FV.f'Oo.uuu,  iwrnfy-yrar  of  tiv'v  ■••.ii  r.  .iinni; 

$1000  Winnipeg  Electric  .i  ^  ina.tunt.y.  dating  from  'lay  I  I'lib.  mid'i  li.r.,  ,-,-  th'i  han  ih 

bonds  due  193.5  Thr  tP.rm.s  ''all  for  two  trndr'-  oik  mom  of  ibr  I'u-.  Oj,  :.. 

50  Toronto  Raiiwav  bring  for  pa.vmont  of  intrrrst  m  n.  .  j  r-.-m'''|"i:  ''b'i  ')’"■■  '• 

r  iddd  gma  and  Toronto,  and  th-  <11  bn- ppi  ni  d.-urnmn  oni’  'wd,..,, 


j  bonds  due  193.5 

.50  Toronto  Failway 
$2000  Black  Lake  Asbestos 
I  bonds 

23  Illinois  Traction  pfd. 
100  Canada  Foundries  Sc 
Forgings  pfd. 

50  Dominion  Bridge  com. 

.50  Home  Bank 
100  Howard  Smith  Paper 
common 

."'0  Ontario  Steel  Pro- 
du''ts  pfd. 

oO  Dominion  Steel  Cor¬ 
poration  6^  r  pfd. 

$  1 0000  St .  Maurice  Valley 
Cotton  h'  r  bonds 
1 OO  Montreal  Tramway's  & 
Poucr  com. 

Imperial  Securities 
Company 

180  S(.  J^nics  Street. MONTREAL. 

'Lain  110  and  3P1 1 


Hu'  lbr 
ir  simd  a  '  r 
f  bn  .111  <’ 
,'llld  -r,- 
-  niddri-r- 

lidih  a,;  m 

■'■T.i  r  1.1  I 


1  I  I  F  01  HI  Vll  IKt'If  ISV|  I  . 

Appi'tnal  hai  br-r,,  rinn  in  li,.- 
f'l'minnal  Hdi'  mrmn'  df  B,  iti-;h 
I  'obimbia  for  .'fn  i..!Ud  of  ,t..r,,.',fMi. ' 
7  |i'..  '''rpii  \(;,r  'lol.rpf un  " .  u.'  I'u 
I  lly  df  T'-ail,  11'..  f.ii'  i-w  I  !|'.| 
livOKpirm  )iuIPd-(.- 


mrm  in  Npw  '"ork  a  wr'i  h'  iiii. ' 
Toronin  and  Rpgliia. 

j  prr\  Il 

TOFF  \  iwivn  n  hi  n  F'I  ' ' 

Ii,  \.  Siipi-op  ix  lo.  hair  piiiih.ir- 
pri  .'V.lbp  town  of  Xp'.v  Tdinpto  i 

hond.i.  braring  h'-.  pr-r  rmi  ,  d=ucdi'‘>' 

'or  watrr  main  purpeff '.  al-d  <v,,yrti!"ir 
firapgr  F'allry  B.-ho-l  !>'ririrl.  rrd-|Our''.r 
'r.ir  of  .Sa.xkai  rhrw  an.  7  pp'r  • '-pi  .  ' 

isiupd  for  M  hool  piirpo.'-pi;,  Ifinmg 


I  y  <■  a  i'  nu,  i  u  "•! ,  b  p<i  ra  ■  r 
!f-l  nn  'lir  I'lrr.mo  uut:'!. 

I  prr\  I'Ul  1"  1 p;-.  m 
lb-  Idi  ,'i I  1  i.": rbid-  '  iiiiim , 

hrn'u-'  i-nidiiiii  ,ng  'o 

Tb'  !.'*l !'■ :  PC  'iu i'  k * 

tlm  murk''  t,-  ba '  r  i.i  tl,' 


■m  r  1.1  1  l.,SM  \  I  I  II  I  I  F  l''S|  I  . 

.'  uf  i' "  i  fi  ll  Tornnid  dPi.  r  wn. 

in  ridni  '  '\  i;.-u'  cl  I U.inb.i' 

tlir  onr  I'tilii.  1  lUii  III ,.  .  UTI  lirmrl',  i;.  111  dig 

11"  briu g  j  ,,fi .rj  ||,r  i.'j’i!,i  by  Mdr:*dw  .'tivl 
b"l  1  lb  -  b' I  b  1 1 .  Tiirdiil  d  'd  '  d  'll  al.idui  .'ii.U'^ 

,  D'ln, uun ,  1 1  bdiidr  ma'inr  m  iipriy  .miiua' 
" '’I'hfL ,  uinigilmrnu ,  and  ibi  fund,  an  for 
Idiig  nia-'ihr  ron-lrurtidii  "f  rv.i’r,-.,  Tbo  mil 


''  ’)  '  "*■  luurmly  lhr„|,.,|,;,]|,|r.  1 1|1  r I'r >1 ,  d  a  I'r  Wili.'i  m 

lidiuan  I  .'ll'  ■  d,'  'hddl  i: '.iir  I  ,  ,11,,  .^;i„,i„|ih  j.-onl.  fi'MI. 

.•  Id  uuakl;,  1  ,di  l|  iplfi  llv’l  ,.||,.|  ilir.  Tdwti.b  p  'if  ."iillld 

bdv  d,  im  (  lo!  I  w  11  1,  " 


^  V  o  ij  cash 
yolll-  inlcrchol  Cou- 
pons,  buv  War-oavings 
^  ^  Stamps  with  the  incnev 
''•nd  make  your  inierest 
'’arn  interest.  W~.S.  S. 

CBjsts  $4.02  duiing  Marrl?. 

NATIONAL  WAR-SAVINGS  COMMITTEE  •  OTTAWA 

**ir  llrrbrr#  II.  ‘’hait'nfin 


<  iiif*  hf  1 1  \ 

II.  (  yilg.4r 

IlfttF.  <.ro. 

.»  M.  .  Vi  inr  ip'g 

4, to.  >1.  Gi.tviFiM 

.  K.  l.riFtKi'*  Toronto 
••Ir  i.rorttr  lliini. 
l^r.  J.  II.  riHiiaiii,  tHta-A* 


n.  'I.  IUrl»*.  .\T  n”- 
IW'nr  I.  I.rrirr*-. 

Httn.  i  yrlllr 

I.  nr»ii;4lii'>  .  t  J«.*un 

.  4.  nl.'irU.  J  ‘  •  I  M  .^  •  • 

Hum.  'I  iirdot  ^i 

'  ii  M  J-.  ■  1  c  L n. 

Tom  M»w»rr.  '  Hia'.va  .^i 


'^655,000 


consolidated  mortgage  sinking 

FUND  GOLD  BONDS 


Dtted  March  I  Mh,  IM'I 


Pup  March  l,Mh,  IM? 


BONDS 

r'l'-irc  th*  preerr^-^  cf  tb* 
grra'  iv,ir  J-'  K-.-nd'  werr 

frr--Jy  pji'cha.d’d  b:-  r.-irT'.- 

rpcrd  ';.nd  pi  'o'lni'  'n  v  ir.-, 
Irr’U'ii'-ir  !'■'>•*  an  T.lf"  Tn.-'ii' 

an'*  'Voi'nran'.  r.i  F-.a'^p-na] 

and  Ecn-v.’.-rn t  Ar-irriatlm:'. 


mor« ’yrir."  '  T'-.'-y  p--«  'ran* 

rni  i  vr.--.-  .it 

n'"  rf  im."'-  ■'  f'i 
v.-h'.rb  C'-iir’'--.''  pii'aMr  hai; 

\TH-’.V  .'irr  .-'firhr-’, 

Th'  r'orpm'ii!m''r  laur* 
r-sp'iga.!  (f')'ly  pi'd-ur''  aiv: 
Surg!  ;•  rritn"’.  lirjArd  nur.- 
t.,.p,  ivh  'undr  if  *t?  Fond 
h  0 '  d  r  f- 

W’ft  ;■  ^rr-e  ’J  t  T"!  ••  <5”'^ 

will  sriadlv  f  .’t!"}-  a  r,  p-  n 
r'jr  IfiTt  .Vnrua'  F-p,--.  sp; 
any  furth'”'  'n''r.’'.-.Hllr  n  ii'-. 
s'rrd  rn 

Ciir!r*l  tPatd-nni 
and  Sni-pliii  pn 

Inic;  tiifen*.  ^7lH6t.i>^r  ' 

Canada  Permanent 


Mortgage  Corporation 


TopoBto  -  Torrpto 

Estafcllrhad  im 


bKy*'  b>2% 

I  Montreal  Tramways 
I  &  Power  Co.,  Ltd. 

[•  Five  Year 

'I  Secured  Gold  Bonds 

irit<»rp‘f  rajahlp  FFalf-Tearlj. 
I'RIIF. :  IbO  ojtd  fatcrert 
Tlcldinc  dki'f-. 
lull  Particularb  on  ILef|ucsL 

«  AMPBELL,  THOMPSON  &  CO. 

‘  <  atiaila  Fife  nuildJng.  TOKOMO. 


l  ALBFlLIF  .sfHtKIli  DEBFMCKtS. 

Tb*  Dcfifm’jre  Eidach  of  the  Dc- 
rirtm'rn*  oi  Education  of  AibtJta  is 
|i.a!!;tig'  tor  trnders,  to  he  r*Apj--f,j 
|t;n*i!  Apiil  7,  on  seven  blocks  of 
,  s'-hool  d'stricr  debentures,  amount-' 
j  'Dg  To  JiF.iiCO. 

I  \t  HAM'l  Rtn.SS  M Ai  GO. 

movemen*  i.i  on  'oyy  tor  rh' 
'l.nisnaUon  of  th/-  mid-day  recess  on' 
jib"^  Mon-rea.)  '■  tO' k  F..\rbin?/'  und'r 
th'  n-'w  nour.  'which  go  luti  cf*r<  * 
nei*  Monda'i  Tnstead  of  opening  a'  | 
I  a  m  .  closing  a''  noon,  reopenois  at  1 
•  p.m.-  and  closing  a-  V  pm.  a;  decid- 
!  ed.  tome  memlvrs  pronoso  that  Lusf-. 

I  ness  proceed  continuously  as  in  New' 
j  York.  This  has  been  suggcsied  sev- 
!  eral  times  bcBurc  but  ne\er  realized,  1 


Inteiee*  pav.ibl*  ecml-ann  .'..'ly  I  l.ireh  15th  and  Septcmhrr  Ijlh. 
rrin<'!!iii!  nnd  Inf'rr'-t  pat.  able  .s;  *h*  Ro.i'al  Bank  of 
Caniid;i,  .Mtnir'.il,  Toronto,  U.ilifaic  and  »l 
Uio  .tgeney  of  ih  -  '.a''-!  Bank  in 
New  \ork  City. 


’  Stocl^  &  ^onds 

Direct  Wires  N.  Y.  &  Tiiioiil?) 

!  RO'S^'a  CO. 

I  .sh  .Noire  l.'umi  :-l  '\ 

Main  2.-ib'l  IJos  "FF.! 


.xiibscribr  for  I  Ii<'  !  iminrial  Tiiiirs, 
I  mni'la's  I  cii'ling  •  inancial  ,Ni-vm- 


'  l'l  I'omm’ui'l 


rriiT  941  j  nml  Iiifcrchf  To  Yield 

A  (Icrt'nptiir  rircu-f^ir  of  fhiz  ailradivc  imufmcvi 
Ii  ill  hf  cf/if  uo'i  upon  requezt. 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

222  ST.  JAMES  STREET.  .  .  .  .MONTREAL 

^TCRCA^T!LE  TRL'BT  BLILDl-VG,  .  HAMILTON 
C.P.R.  BITLDING,  ....  TORON  I'O 


WC  BUY  BONDS  j 

AS  FVEl.  _  A5  SCLL  THEM  I 

He*'  R.  Wood  Co.,  Bond  Dealers.  MONTRtAt 


(he  f'illoHing  Ilf ws.ftanns  In  Tor 

nnl'y; 

ki!’!?  Cdivard  HetcL 
Bank  <11  Fiamillon  Bide, 
lii.-  aJ  Fltnk  Building. 


Montreal  Tramways  and 
Power  Comiiany 

6i  % 

Secured  Gold  Bonds 

I'lir  March  M.  injl. 

at  too  and  Interest. 

l•^■Ilomillnt^nlr■ : 

ikllN)  if.ilMI  -  tl.fViu. 

'  i“'>rri'ji'at:on  B  r,  u  d 

’••jich  of 

'  '  O'-'i  pbi*"  cnn'rai'i  b*- 
iwepu  'be  M'lntrrarrvam 
way^  I  ouii'uiiv  .au'l  'he 
I  ;ii  of  Montreal  ha- 

murh  Ibu  .-.iine  d'-grpp  of 

.sopiirby  ao  a  .'lauicipa] 

Bond 

I'fb'ptiene  'Fain  "ii'O 

fir  partii.ulars. 

R.  A.  DALY  &  CO. 

Viii'.ik  of  >ov0  Sotia  Bid?, 

"•h  '^I'linda  St„ 

TOKUNTO. 


OlI'TUS  Il'MC! 


i 


UNIQUE  CQNVENTION  BRINGS 
TOGETHER  500  C.P.R.OFFICERS 
DISCUSS  COMPANY  WELFARE 


PROMINENT  C.P.R.  CHIEFS  IN 

GET-TOGETHER  CONFERENCE 


JiT.  HON.  1.01(0 

h.(  .V.O.,  Chairman. 


Scries  of  Conferences  in  Montreal  Proved  Hishly  Successful  and 
Are  Likely  to  Become  an  Annual  Feature — Men  From  Two 
Sides  of  the  World  ExchaniL>e  Idea.s — Creat  Step  Towards 
Solution  of  Problem  of  Kelations  Between  Corporation  and 
Employees — Far-Sighted  Utterances  by  Lord  Shaughnessy 
and  Pi'csident  Beatty. 

The  Canudiaa  racific  Kailva.'  has  bf’n  hoJrtui:  jji  .Moulrcal  and  Quebec 
what  is  in  every  respeoi  iho  most  iiUer<  hL:ng  and  l  onnplcte  assemblage  of 
high  officials  of  a  Uauspoi  lauon  enieririise  Uiat  has  been  lield  in  Can¬ 
ada  or  in  the  United  States.  T’herc  lias  been  a  vciy  large  aitemlance  of 
C.  P.  R.  officers  from  all  iioinUs  of  the  system,  men  fioni  Vaneonver.  13.C.. 
exchanging  vievs  with  thoee  of  Halifax,  and  officials  from  [.ondon,  Eng- 
lanid,  discussing  international  affairs  u  ilh  the  company  s,  representatir  e.; 

in  the  Far  East.  rilLSlPi.M  L.  S\.  HtAlTV 

The  whole  object  of  Ibis  series  of  conforenccp  was  to  impi’ove  the :  _  if  I.  HON.  1,01(0  Ml-Vl  f-HM.h.hi. 

inter-working  of  all  dcpai  tmeuts  of  the  compauy'.s  business,  and  a  large  i  .  ,  ,  „  ,  h.l.t.O.,  ,  airman, 

,  ,  j  j  ,1  u  r  tci-mmus  of  the  Canadian  Pad- 

number  of  ;mpcrs  were  read  dealuig  with  this  object.  .Much  of  the  dis-'j-j^.  Seiitembor  O'tli  1881 

oufcsion  was  naturally  of  a  technical  ebaraj  tor,  ami  .‘■onic  of  it.  was  of  In- 1  "ii,  ,,i  (|rr  lo  dcmtn;.lratc  that  the 
tercst  only  to  lailnm/J  men,  and  P.  it.  men  in  particular.  The  Kinan-  overland  eargo,  which  con.sisttd  prin- 
cial  Times  is  able,  however,  to  jvreseni  herewith  a  general  idea  of  the  '  of  loa  destined  for  .New  Nork  . 

.  .  ,,  ,  ,,  ■  ,  n.-  1  11.  1  u.  .  oliiiM'  eastern  cities,  cciild  be 

more,  important  utterances,  and  J'lnaaeial  limes  readers  will  be  able  to  cxpeditioiidy  a.s  over  any' 

gather  from  those  proeecdin.gs,  which  hate  not  y<-t  been  publistied  in  any  *  iranm  ontincntal  lino.;,  the  lea  was  i 
other  newspaper,  a  good  ilica  of  the  wide  scope  and  high  importance  of  fm  bed  into  eais  regardless  of  marks: 
this  eoincntion  "*  destination,  and  it  made  a  recorri ; 

T,u'  ■  1  ..  .  1  .  i  .1.  ■  L'ilri  but  in  cider  that  it  might  ar-' 

This  is  iht  third  occasion  on  which  the  high  official.s  of  Die  company  ,,j^p  proper  ilcsiinatioii.  it  wasi 

have  been  gathered  tegether  in  friendly  consulUtion,  hut  the  two  earlier  necessary  to  unload  if  all  at  Winiii-i 
conventious,  the  last  of  which  took  plaxe  m  P.'l.’,  were  comparatively  pe,g  and  ctirck  and  resort  it,  i 

small  in  the  extent  of  busmees  discus;>ed,  and  Die  number  of  offu  er.s  '  *  ri>'‘nsr(>ictiiirntal  train 

-j  .  T.  .  .  ,  ,  .  Ironi  .Moiiireal  reiii  li<<l  Vain  Oliver  en  i 

gathered  together.  President  Realty,  who  attended  the  gailioring  in  ,,,,  j,,,,  „f  ,|j,.  fjp^,  i 

his  then  capacity  of  tTcneral  Solicitor  f'lr  the  railw.iy,  was  greatly  ini-  sicainslnp  iituler  charter  by  the  coni-| 
pres.sed  with  Die  possihiliDe.s  which  sucli  a  oonvcuiion  offered  for  the  Pany  airived  at  Vancouver  on  .liinej 
straightening  cut  of  inter-departniental  difficulties  ami  Die  e.siabii.shnient  "'e  .SS,  Ali.y.ssinia  .She, 

of  the  closest  and  most  friendly  relaiion.s  Ik  ween  the  different  branches  w\li,h  shil'ViiiaiiiDiiim^ 

of  the  .tei  vices.  He  ilicii  conceived  tlie  idea  of  lioidiiig  tliesc  confcience.s  a  reciilar  scliediilc  luiiil  replacrKl  tij  | 
aunt  ally  ,  but  tht  war  intervened  and  coiripciled  the  pi>stponemrnt  of  that  H'*'  fHiiioii.s  .'^liip;-.  flic  1:111  pressc.'-- - 

project.  The  value  of  tlie  conferences  just  terminated  has  been  so  evi-/'*”  .laiian  and  I'hiiiii. 

den-  that  there  can  be  little,  doubt  that  it  will  tie  repeated  cvmy  year,  or  ,.,ll-o'';7ihe‘';M,v\Snin'''onS^^^ 
at  least  every  two  years,  in  the  future.  1  ^nd  the  bonc.s  of 

Discussions  at  Private  Sessions 

W'S  wxJelli  aUeuTm^^^^^^  •a"th[-^>?cs'  I  m  such  feeling. !  pirlv  davs.  "  H  was  thm/'f  he 'firm  'he-  j  try  .  You  ,ri  your  lo-  ality,  by  reason 

sions,  eighty  of  whom  came  Irmn  the  I , us  ruction  elrrie^''  ou?  vv"  h'".""mi'j'c  celestial  vi.liaf  their '  of  your  in-.ts.  you  hae.  a  broad  ac- 

We^l  of  Canada.  One  of  Dio  mo.  t  Lather  D?an  w  h  a  n  wn  hope  of  reaeh.ng  their  heaven  rmaint.-ui.  cship.  .  011  ean  eoiidm  -  .a 

imnortant  benefits  lesiiliiti"  t.v  I  thr  -i  ...  wun  atiown.  ,  interring  their  hones  >  n  '  pro  paganda  oi  national  idralisni,  of 

ISnSn  v^lfu^  ina  ,  i  • 'bme-e  r  oil.  i^oine  one  spilt  Diel  national  Diougiit.  that  will  be  a  .^afe- 

forded  to  th^  out  o''  town  nfiicers  to  if  vviii*^^'  «inioiv  employees  in-ans  .-ome  years  later  and  eonvim  - 1  guard  m  Die  welfare  of  our  heloM  d 

rur":'".;;"’ if,':?  "'™ v 

mty  and  Quebec,  unde,  the  personal  companv  '  .  *'  P">neal  .ai.i- 

•e.iidiinee  of  III,.  1,1, ...  i„  tieiiig  t. lined  ill  <  aii.idian  soil,  and  1  paign.'-,  that  is  to  be  avoided,  bip 

Their  operaUon  4s  a  la- n't  of  Dit-  Paciri"”!?  that  profiiahic  class  of  traffic  wasjhy  intelbgcnce  of  thought  in  ;i!  ib/ing 

ho  o.?Sor;  oifOoTc  IfT.l  K  a  'he  suiK-rior  information  Dial  you 

to  their  nosts  couinned  vviih^I*  ^ili  ^  'o  everyone.  Know  ing,  as  Diev  ...i-i.p  .vn^lder^ll  pt  rfcTmaticcs  of  ;  have  b' cause  of  yoiii  i  nnueefioii 
knowled-e  of  the  merthmls  emnloved  ni'iHo^hv^i^h  '  been '  ,1,^^  Empresses  named  lirlween  I  with  th’  bigger  anil  bi  nmier  (pies 

and  faciUties  eiioved  bv  Iho  o/mr.^iiv  'vhat  nia.V|jj,;,|  -mrl  1011  establishes  a  record  .  Dons  of  the  <  oi:ntiy .  by  iiMli/.ing  that 

at  these  taints  aiiH  i.,iw,/Vho  lor  eontinual  service  that  cannot  hCj  mformacen.  by  imprec.aon  upon  your 


then  tci-minus  of  the  Canadian  Paci¬ 
fic,  on  Seiiteinbor  H'tli.  1881.  I 

"III  Older  lo  dcmtn;.lratc  that  the 
overland  cargo,  which  epmsisttd  prin-| 
cipaily  of  toa  destined  for  .New  York  . 
and  oDicr  eastern  cities,  cculd  bn  | 
liandled  as  expcditioimly  a.s  over  any| 
iransi  ontinental  lino.;,  the  lea  was  I 
ni;  bed  into  cius  regardless  of  marks: 
or  destination,  and  it  made  a  reeoni : 
trip:  but  in  cider  that  it  might  ar-' 
rive  at  Us  proper  destination,  it  wasi 
necessary  to  unload  if  all  at  Winiii-j 
pe,=r  and  ctieeK  and  resort  it,  i 

"1  he  fir-1  transcoiUinental  train 
Ironi  .Montreal  reaclutl  Vancouver  t,n  1 
Dir  L’lth  of  .May.  IS87.  and  tli<-  fir'll' 
sleiiinship  iitiib  r  rharter  by  the  eoni-| 
pany  airivrrl  at  Vaneoiivei-  on  .lunej 
CiDi,  1887,  the  .'ttF.  Aliy.ssinia.  .She! 
was  clo.sely  UtMewed  by  the  I’aiDiiaj 
and  Ratavia.  wliii  h  shijis  iiiaintaiiied  , 
a  regular  seherlub'  uniir  replacr-d  tiy  | 

Die  now  famous  .-^bip;-.  the  Eiiipressc.'-' - 
of  India,  .laiian  and  China. 

"I  reeall  tliat  the  first  outbound  | 
cat  go  i)f  the  Ahys.sinha  r  onsi.st.ed  nfl 
lo  iop«  nf  freight  and  the  bonc.s  of 
one  C.liinarnan.  InrudriUally  Die^  \  M  lv-ri{|..S|IH.>’l  GRAM  HAM,, 
tranrrioriat ion  of  the  bone.',  ot  1  eles-! 

rials  who  bad  pa.ssed  in  their  ehceVsi  _ _ 

in  Canaria,  was  very  profiDitde  in  the, 

early  days.  H  was  tiien  the  firm  he-j  try.  You  in  your  lo'  alitv,  by  rra.-ion 
lir'f  among  Dm  Celestial,-,  that  their 'of  your  in.-ts,  you  ha'',,  a  broad  ac- 
only  hope  of  reaehing  their  heaven  r(ua intati,  i  ship.  'I'ou  r  an  (  rmilu'  i  a 
wa.i  iiv  interring  tlieir  hones  1  n  '  pn  pagarida  of  nulional  idralisni,  of 
Ch'ne.-e  r  oil.  i^oine  ntie  spilt  t he i  national  Di'nigiU.  that  will  lie  a  .safe- 
liians  ..ome  years  laler  and  eonviiu  - 1  guanl  lo  Die  welfari'  of  our  hr  Iom  d 
ed  Dir-ni  lhal  tliey  bad  the  same 0  nrihli  y  I  do  not  mean  by  asgres- 
eliance  at  veiy  niucli  less  expen.-ie  in  ejve  inierf-renec  in  poliDral  raiii- 
iieing  i.iirierl  ill  Caii.idian  soil,  and  1  pi.ign,'-,  lhal  is  to  lie  avoided,  hiu 
that  profiiahic  class  of  traffic  wasjhy  iiuelbgenie  of  thought  in  Uib/ung 
lest  ions,  •  ihe  suiKi'ior  inf'irniation  Dial  you 

"Tbo  '.vn^lder^ll  pr.rf'’Tmaiiccs  of  :  have  because  of  yoiii  r  nniier.fioii 


at  these  points,  and,  inliecd,  the  ewintiy,  ajid  it  will  be  foiinli  that  the 
whole  transportation  mechanism  of  mark  'C.  p,  n.'  „n  the  record  of  auv- 
Ihp  St.  i,awTcnc<>.  one,  is  looked  on  in  Du'  s.ome  way  as 

The  meeUngs  for  discu.ssion  were  Die  ni,irk  •Sterling'  i.s  looked  for 
undor  the  chairniaiishii)  ol  Die  ivass-  when  one  is  buying  valuable  .silver, 
enger  iraflic  manager.  Mr.  C.  Ii.  "l  congratulate  you  all  on  this  fani- 
Usther.  I*crhap.s  the  most  iniiRirt-  ily  mceC'ug,  which  must  result  in 
ant  of  these  was  that  which  was  de-  goml,  and  which  I  hope  will  become 
voted  to  the  subject  of  welfare  work  Die  usual  annual  affair." 
and  the  relation:;  betw-cen  the  com-  .4t  Quebec,  the  C.  P.  R.  officialrs 
pany’s  ■C'ffiecTS  tind  cmployco.s,  a  sub-  v.ne  very  cordially  received  by  tim 


snrpasscfl  or  epualled  hy  Die  sliins|  neighbrnirhoed.  by  having  a  rain- 
of  any  et.her  steamship  eomoany.  Koi  ipaign  of  iielina  lieiwren  Di-'  ca'i  ,ind 
2b  years  these  three  .snleiidid  steam- 'Die  wen  and  north  and  soiiDi.  Im- 
(  rs  sleaKicd  an  average  of  12,000 ,  i  .i;-  vii.c  anrl  ev.r  cias-  of 

miles  per  year  without  I'av  mg  to  la;  (itj/en  who  eon.slitiili  our  eiii 
up  Ipr  r.-pairs.  any  li.glit  repairs  be-  zenshp  .n  iliis  (ouniry.  1  have 
irig  done  while  in  port."  Inn  doi.it  Diat  you  will  d  Diat,  and 

FiOi  d  Shaiishnessy  and  l.,abour,' 

.-tome  of  the  most  important  < ■»' ommenl  as  Conipelilur. 

speeihes  were  delivered  ai  Die  Ian-:  I’residcnt  RcaDy,  aftr  -  urging  en 


r  'I'lfl  t'lisincss  III-  j,,  nip  rctz-Carlton,  at  which!"i'  officials  .1  'arcful  study  r,  f  ihe 

.Mc.MiIIm.  atwl  WAS  piodiirtiu'  of  ten  .  ts  of  Die  .Vneient  Capital.  Tlmre  shaiighnrs.iv  di.icii.sped  Die'li'.  'foVofDu  road.wentoniosav: 

!on''wi^,-^harD'iev  '  "f's  diseiis.sioii  as  to  why  Quo  ,  ,if  impio.ilig  Ihe  social  sta-'  "'I  he  molileins  of  to-dav,  1  ran.-por- 

on  wa„  that  tbeic  had  m  vei  in  the  pa,]  „(,|  benefited  inoie  iMen-  ,,1.  of  the  worKiuaii.  and  President '  I'lD  mhII.v  ."peaking,  are  uoi  a;  all 
history  ot  the  eompaaiy  been  ,a  ur.rc  ..ivcly  fn.iu  Die  opening  <  r  Die  lam-  ruaiiv  ‘poke  of  Do  mohlcnr  mvolv-!al.m  ioiho  problem  of.hr  oa.M.  and 
giatifyin-,  espr.t  de  1 01  ps  among  Dir  oils  Quebec  Rruige,  and  Dm  local  an  t  v  bui  wiDi  a  Dov-rn-  'be  oiob'mim  of  Dm  fiMi'f  ea,'..  -t.,1 

o.  mmicownid  sv.mcm.  imirr  of  ,  he  unknow  „  Dim.  lia.i 

tbe  result  of,  <uid  loiild  he  fuilhri  ,iuo  to  lack  of  proper  railway  ler-  |.„ir|  igbaugbm 'uv  who  reniituk/l  cm  prohleiur,  „f  :  .  av . 

TrUv  ^11  'n-  r!'’  policy  ef  aceesm-  minals  akng  the  frontage  of  Dm  Dt.  i.earn  ,-  ti.ai  he  had  t,i-i  n  ' "I  h  i  anadiaii  P.n  it  •  fta.lwa'  ir- 

JI.T  ‘  Ri'c,-.  ,and  steamship  dock.r  j,,  sr-rviie  of  the  Comnain.  .-aid.lwhai  is  icrnmd  X  Pni.b.  s.  rv  i'- 


.1,,-  . . .  1  .u-l,  ,  .  ,  . . . ■■■'  . . .  in  Do  sf-rv  ire  of  the  Company,  .-aid. I  whai  is  icrnmd  '\  Piilibi-  Si  rv  n  ■ 

active  interest  wbieii  Dmv  aflc;  paying  a  iirilliaiil  compli  uuilt  j  b  ci  pr.,  ilioii  which  ni'.-lli,;  il.ai  ,11  il 

«hn«,Ti  in  the  .nrini  ml’  r  '  ^  poui'iug  through  Anici"-  io  vj;-,  Rea'1'.  Duii  thai  giiiDcMun,  iii|iirim.il  riir.'iioii.-  it  iiial 

.shown  in  the  social  and  econciiiic  ,  0,,  uoris  ,  ..  .  ,  ..  1  1, 

problems  of  the  workers  in  their  dc-  n,  Venh'  lo  tins,  one  of  ih,.  ho>b  i  '''..‘’ll  L::;.  .  : 


promems  01  trie  workers  in  their  dc-  |„  reply  lo  Ilii.s,  one  of  the  huh 
partment.s.  |  o;-,!  visiting  C.r.l!.  official.s  saiti  : 

Other  e-ubjects  discussed  at  the  pri- 1 -Wait  unUl  Ihe  peace  act  is  signed 
rate  sessions  were:  •‘The  Company  s 1 1  hen  Quebec  win  cfimmeiive  |o  come 
Popularity  as  an  Asset  in  Securing  I  ini„  her  own.  M  o  are  all  wailiiic 
Traffic,"  introduced  by  F.  W.  Peters;  j  f,,,.  tp,.  Higning  of  Dm  peace,  not  onlv 
the  ouesiiou  of  ‘■Claims."  hy  G.  C.  here.  I»;it  in  evrrv  pari  of  Canada,  ir 


methetis  whicli  shoiibl  lie  adopted  by  Quoppf.  aoH  look  for  its  development, 
the  oDier  deparimenis  in  order  10  a  .share  a  Canada  r.  future  husi- 
prevent  Ihem  from  .insiug  at  all);  ucss." 

•‘Personal  Injury,"  hy  .Mr.  F.  R. 

Haney;  and  ‘•I’irp  Ibolettion.’  liy  The  Historic  Pacilic  Senicc. 
Mr.  E.  Moore.  '  , 


>,.-0.111  (.1.1111  11,00  ;,iir;  pa.ving  a  hnlliaiii  comiiluiu'iit  j ',;’rpr.,;ti,ioii  wii:cii  iu',111.1  il.ai  iii  11-: 
I'iug  through  Anier-  |,i  .Mr.  Rea'i,'.  Dkii  thiii  giiiDciiian,  iii|iirim.il  fiir.iuion.'  it  iniikr.-  u-  v.c;  by 
MU'cccriing  to  lim  iirosideiuy ,  lo- k  :  scrv  iiig  the  luib'.ic.  \'fhi!i  it  ha.>  al- 
y  one  of  the  high  over  a  iiropcrl.c  in  splendid  |ih.' ical '  w  a  ■  I  ren  ;i  RuMi,  .-terv  l  o  (  '.orpoi  a-' 
1! .  otfii'ial.s  saiti  :  and  financial  condiluui.  jtion.  ilm  view  of  >’ iiat  r'c-i  •iiif.i  rf- 

caec  act  is  sigiuii.  •u,.  takes  ti  over  with  s'-'iiin  lung  j  fci  1  '  c  puldr  .-(i.ier.  ha.v  in  litt-r 
cfuiimeiive  |ti  come  ,|,at  may  be  of  even  gre.'tc.r  va  liie ;  y  rais  lieeii  mod  fled  and  MCargdl. 
Ao  are  all  wailing  jj^aii  cither  of  these,  wiiii  what  I  eou-jit  is  .-u.d  that  Dm  iiuMi;  Is  an  •  >a<i- 
,.,ioct.,.,.  ,0  -1  in.r,-,-  •  1...  <■  1-  I.  .  Dm  peace,  not  only  ^,i  i.,-  the  hri-t  tu -alligation  in  ui'.-.  and  jealous  imstresr.  it  i  al  o 

lackson  (a  verv  intert -tinr  riiVci  s  ^  '  t.hc  world,  an  o,  gam.,aDoii  founded  I r.m  Dial  the  public  is  a  gem  I'ou,- 

'sion  not’  only  of  the  w’ay  h,  w  loTh  j  TanaTian  Thi  "i>""  "  :  J' '-nd.  ami  the  aititurir  of  Die  public 

claims  should  be  hand’md,  bn-  of  the  U\  o't  avc  t  ur^  o  thV'n  r1  .M  l  ""f /"";'>'  d.s  a  corpnr.ai  im  m  imces-m  Hy 

methetis  which  sboubi  bo  adopted  by  n.T^h'ec  aoR  Took  To,  ik  ilcvPtrn  en  "in...  tic.D  by  Dm  atii- 

Toi  11.S,  111  vcinpn.cni,  ,ij,=cii)line  tlia'  bad  ar,  oiie  o,  im  tude  of  that  corporation  and  its  of- 

iKula  r.  future  Inisi-  main  iiig-redieiits  the  loyally  cf  tlie  ficcis  towards  Dm  piihi  c.  Nr’hing 
nicii  w  ho  we.rc  under  difaciplinc,  .ii.--|is  so  readily  recognired  and  appro 
P'lC’I'ic  Sf'i-y  irp  cijdinc  that  knew  and  dcrlarol  to  th'c  ciatod  as  willingness  'o  serve,  ami 
‘  '  nieii  that  every-  man  was  safe  in  bis  rffiemney  in  service 


•The  tli.scu.s.sicti  on  welfare  work  I  <*f  Hif  most  interesting  of  Die  im:;ilion  if  he  were  safe  himself.  Thai  '  "In  these  limes  when  Dm  pc  otdr's 


elicited  the  fact  Dial  the  company ' rises  vva.s  that  of  F.  wa.s  Dm  roundaticn  of  ihr  .-plendid  minds  are  ..iirecttvi  to  i.ossimc 
included  amon.g  lhe\  arioiis  ;mtiv  i-  "  •  •’''^'’rs.  General  .Superiiiiendcnt  nf  org.".niz;ition  of  vvtiicb  you  bei  r,  geu- j  changes  in  Dm  theory  i  f  arinirnistra- 
ties.  carried  on  for  the  henefils  of  Rrittsh  Coliiinhia  Hisiricl.  and  ilciicn,  are  Dm  outstanding  repre.scn-  turn  oi'  iran-portation  coinpanies.  it 

Its  employee.^  eleven  Yoiin-  .Men's  seniority  cf  all  the  officials  tatives.  is  mote  mniortant  than  eve;-  that  the 

('hristian  Absociatinns  and  a”nuniber  '"'r^’riil,  i  n  the  siihjeci  in’  the  com-  •'Me  arc  now  entering  upon  rather  officer.s  and  men  of  this  ccmpaiiy 

of  cricket  clubs  golf  clubs'  auction  h;*''.v  s  ocean  services.  He  gave  a  a  new  era  111  indusD  lal  affairs. 'I  hose  |  shoubi  appreciate  to  the  lull  Ihc 

hri'dge  clubs  cv-cn  dauciiig’ societies  I*''"  fiStires  indie.ativc  of  the  Fiui.'ic  of  yen  who  have  to  do  wiDi  labour  i  tiara,  ter  of  their  obligations  to  the 


the  officials  tatives. 


iiiiiiris  are  ..i!rectv''i  to  i.os-iihlc 
hanges,  in  Dm  theory  i  f  ariniiiiistra- 
t  on  ('I'  iran-portation  coinpanies.  it 
is  more  mniortant  than  eve;-  that  tiic 


The  fact  was  also  I'rought  out  Dial 


Gross  tonnage  of  fleet  in  mattei  s  face  tirohlems  of  ,'i  chai  acte.' i  public.  I  am  imt  unmindful 'of  1  he 


pearly  ten  thou.sand  eniployees  li'.'lOO;  pre.-emt  toiinag'c  i.s  somewhat  different  to  any  yoti  luivc|fac*  that  iinrea.sonahle  demand?  ar* 

the  G  I’  R  went  over  to  the  front  I'acsengcrs  carried,  tSSi',  2,-  I'arril  heretofore.  I  periodically  made  of  railway  coni- 

10  t-iWe  nan  in  Dm  fi-ht  tor  Die  dc- i ‘  .  es.-!'--  Gargo  earned.  ‘1  have  just  returned  froni  Eng- i  I'anirs.  l  ui  T  cannot  avoid  Dm  i  on¬ 


to  take  part  in  the  fight  tor  Die  de¬ 
fence  of  civilization. 

Mr.  Ogden  on  C.P.K.  Loyalty. 

Vicft-PresiDcnt  I.  G.  Ogden.  Ihougli 
unable  to  be  present  at  the  eonfei- 


enee,  made  a  most  iiupoiUiU  con*ri-|;iiirihui(l1. 


188'.',  52.217  tons;  l'.)17,  211.212  tons;  land.  Tlicre  the  situation  cf  laliour ,  t  lusion  that  the  exteut  to  w  hich  the 
an  increase  of  1113,1)26  ton.s.  Mr.  is  .a  eaiisc  of  anxiety.  Nominally  people  ef  this  country  hclievr  in  the 
I’etors  regrotted  the  aivseuco  ofViee-  the  pioblem  between  laiiour  .'ind  cm-  Canadian  Vacific  Railway  as  an  in- 
Pixisident  G.  M.  Rosvvorth.  to  w  iiose  plovers  is  a  qiiesf'on  of  hours  and  Utitution  which  i.s  honestly  and  rffi- 
cm  I'geiii  and  able  inanagemeiit  the  rates  of  pay.  To  my  mind,  anrl  il|riently  managed,  and  Die  (  Xttnt  to 
I'iiiiid  growth  in  its  traffic  was  to  he  will  he  so  here,  ihfi',-  is  soiiicthjn.g '  w  liii  h  they  hrlicve  in  Du  iiutveny 


BANK  OF  HAMILTON 

47th  ANNUAL  STATEMENT 

28th  FEBRUARY,  1919 

LIABILITIES 

TO  THE  PUBLJC 

HotiHV  of  the  Bank  in  Circulation . - ;  *  S.iiot  3'?* , CO 

liepoH  ts  not  bearing  Interest . . f22.7!)*  ?10  is 

rteposite  bear'ng  interest,  including  interest  accrued  to  date  41.578  247  .  n 


Balance#  due  lo  othier  Bank#  in  Canada . 

Balance#  due  to  Bank#  and  Banking  Correspondents  In  the  United  King¬ 
dom  .  . . . .  ■ 

T3alance#  due  to  Bank"  and  Banking  Corresporden-.s  eCeewhere  than  In 

Canada  and  the  United  Kingdom . . 

Acceptance#  under  Ivetter#  of  Credit . 


;  7  7  1}  -  C  1  a 

11631. is 


e.'.n.ria:  la 
171.5:m  ST 


fro, 728, 520. 02 


TO  THE  PHAnFTHOLDERB 

Cap  tal  Stock  paid  in . .  •• 

R.eaervp  Fund  . 

Botance  of  Profits  carried  forward . 

n:vtd»nd  No  110.  pa’  al.  e  Is*  March.  111?  .. 
Former  Iiividend#  unpaid . 


H/ipo  OOP  ep 

2,500.00'' .  on 
't.lH.r.o 

OO.QOO  'in 
456  on 


ASSETS 


Gold  and  Current  Coin  . 

Dominion  Government  Notes . 

Depos  t  in  Central  Gold  Reserve#  . 

Deposited  with  the  Mln;ster  of  Elranee  for  the  purposes  of  the  Circu¬ 
lation  Fund . 

Notes  of  other  Banks . - 

C  heques  <vp  other  Ranks . 

K'l'ances  due  hv  other  Bank#  In  Canada . 

Balances  due  Yiy  Ranks  and  Banking  Correspondents  e’sewhere  than  In 
Canada  . 

Divmtnlon  and  Provincial  Government  Securities  not  e,T*r-edlng  mark"* 
value 

Canadian  .Municipal  Securi*  #"  and  British.  Foreign  and  Colonial  Puh'.ic 
.Se'-urlties  other  than  Fanad'.an. 

Rallwpy  and  other  rr:on<1s  re^bcnturei#  and  Stock#  not  eTreorlb.c  m.c:-'  e* 

va.lue.  .  .  . 

Call  and  Short  T.oan#  'no*  exceeding  thii-tv  davs)  *n  Canada,  on  Ronds. 

Debentures  and  Stock#  . 

Government  Wheat  T.oans  on  Demand . 

other  Current  t.oans  and  D'seount#  ‘n  Canada  'ieee  eeV?,to  nf  Ini-re;-* ' 

Real  Estate  other  than  Ban',;  Premises  .  . 

Overdue  Debts.  estim.a;ed  o."?  provided  for  . 

Bank  Prernire.#.  at  not  more  than  cost  1"##  amo--n*"  rrv'tfer  o“f . 

rifhor  .Pssets  rm*  ::;,luded  in  tli*  forepoire  . 

Liabiliti*'"  of  Cust'pmcrs  under  [jetters  of  Credit  a#  per  Contra. . 


PROFIT  AND  LOSS  ACCOUNT 

Ba'.ance  a*  credit  of  Prof  *  and  T.oss  .Xreoup*  2'fh  Februar-.-.  lit*  .. 

Profits  for  twelve  month?  ended  ?8th  Fehru.ar-  ,  :9ia  e'*er  de.dt:rt.r,p 
charges  of  management  in»ere#t  a  '■rued  on  dero"""  rebate  n-,  .  ur- 

rent  discounts,  and  making  provision  for  had  qrd  ilouhtful  debt- 
Ke-overed  from  o\e"--arpropr.atlon# .  . 


APPROFt-iatED  FODLOTTS 
Dividends  Nos  116,  117.  118  112,  at  12T.  per  annum 

To  Pension  Fund  . 

War  Tax  on  Rank  Note  Circulation  . 

To  Patriotm  Red  Oross  .and  Ret-ef  Funds . 

Transferred  ti#  Bank  P'erni.se.s  .Xceuunt . 

T’arisferred  lo  reee*ne  Fund  . 

Balance  of  Profits  carrfed  f'lrv.ard  . 


?h4.»21  .72 
,7"e  rce  an 
-,00. .  fiO 


U.S.SOC  aa 
.'27.477 
:  <■*2^3.1  ^7 
K'  443  y,:, 


4  ft :  277 
.?,ai  t  ana 


jr-.aae  .<;i , 
■27.710  22V 


HE'-WiRTF 

Preslden* 


T'  RUT  T,. 

Grnc'.vt  Mj.n.vg'r 


AUDITORS’  REPORT 


III  accordance  with  the  provislnn#  of  Bub-section?  13  and  2''  of  f-.-rti-r  o'  fi-e 
l-enk  .4ct.  we  report  to  the  Shareholders  a"  foj'cr.s.— 

M'e  have  exum  ned  the  above  Rahncc  Sheet  wTh  the  hooks  and  '-nuc’-err  a*  Heaf 
riffi'-e  and  with  the  certifmd  returns  from  the  Branches  and  v.  e  v  ?\-e  obtained  al! 
the  lnforma.tlon  and  explanations  we  have  retiuirod.  nrd  in  our  op  uion  'h-  transav- 
tirms  -whiih  h.ave  come  under  our  noD;e  ha' e  N-e-i  w  :*h  n  the  -  or.-ers  r  '  the  Rank 

M'e  have  C'.heclved  the  ca.«h  and  verified  the  -crurvie-  n'  Dm  T’an'  at  t’-c  Ch  ef 
GTice  and  at  several  of  the  prine.ipfll  Branches  during  the  ineive  tr.on'h?  ro.-ered  h" 
thi"  Ftateme.nt,  a.s  wei!  a?  on  Februarv  2.5ih.  19'rn  .and  l,.T.e  found  th?'  the-  ugred 
with  the  entries  in  the  hoo'KS  of  the  Ran.'a  with  renard  thereto 

fn  our  opinion  the  Ra.ta.rmo  Sheet  is  propeclv  drawn  up  sc,  ,t<i  •n  ei:l-:: ■  •  a  *r'.'-  and 
correct  *!ew  of  th“  state  of  th"  Bank's  aC.a  r>  a-'-ording  *o  tc.e  h-s*  o'  ir'.-'-v--.  . 

t:on  and  the  explanations  p.ven  us.  and  as  shown  hv  the  bools  t'o-  Bank. 

r  s  .Ki  TiTT  ,  f- F  A  . 

PiamiUon.  1.5th  Man-h  Ut?  o*  '■  .Kcot*  .7  '~n  , 

F  RE.'.D.  C  ..y  ,  .'  ‘  •  '•■'■• 

of  Webb,  Read  <7-  Co 


BRYDGES  COMPANY 

Shipyard  Equipment  and  “ 

Supplies,  Metal  and 
Woodworking  Machi¬ 
nery.  i 


Registered 


button  (o  Ihc  discussion  on  wclfai  i'j  ‘'Tii,-  i clationship  liotwpcii  the  rail  (lucstioii  yf  lioiirs  and  rates  of  I'.ay .  |  that  company,  will  in  a  hirge  measure 

work  on  esprit  de  corps  in  Die  shaiu  |;ni(l  martim  officer.s  lias  1*^1  iiiarkod  hut  of  tlie  actual  i>tatus  oi  men  wholdepcnd  on  their  attitiule  towards  Die 

of  a  letter  from  which  Die  follow  ing ,  by  the  uUiiort  liarinoiiy  and  the  best  arc  perfoniiiiig  such  a  large  pori  ioti  I '•ompaiiy  in  ennucelioii  with  piai.utts  l.rmr  Type  runrUlnp  aud  shrarlng  Machine,  with  iDglr 

extracts  are  taken  kind  of  team  work.  The  spiendid  of  wcirk  of  huili’ilu.g  u]'  industries |  f"i  (io'ornnient  on '.lershii).  iid'ioii-  Shipyard  Plate  Brnding  Kolb,  electric  ilrlfrii  shears 

"f  feel  that  a  few  word.s  from  urn , ,  erv  iin  hy  Diose  slr.p.s  w'hcu  they  ami  making  itself  as  string  an  in-|ali/.aiic>ii.  or  whate\er  oihtr  teini  Die  * 
will  not  be  out  of  place,  alter  my  were  lunied  over  to  ihe  Rrilish  .\d-  Duenee  as  Die  caiiiiailstr.  and  cm- j  excursions  of  goveriiineiu  mio  pn-  9  isH  T"  I*9Ha  IWI  M  T  D  P*  A  I  I  I O 

thirty-eight  years  of  servue  with  Die !  iniriiliy  to  assisl  in  tim  defciiee  of  plovers.  it  is  a  ouesDon  of  w  hat  i '  ate  entciprises  are  designated  liy.  E30  Cl  lU  wl  I  lOUC  ^SUIIUIliy  I  fi  s«ji  V3(  U  w  • 

(Janadian  Pa-ifie  Railway ,  in  coiiiiee-j  ii,,,  I'.iupire  in  Die  caii.  e  of  liherty.  is  thi  ir  social  .statu.?  is  to  t>e  in  ihe  "  Pile  U.  I’.  R.  is  not  in  luisiness  for 

Don  w-jth  the  accoiui ting  department,!  aii^ilKu  feature  to  he  proud  of.  'Phe  future.  \Yc  may  take  it  for  .grantodiits  health  hut  hralDi  is  very  neces- ,  ■  - — - - 

from  its  start,  until  if  grew  to  con-lRussia.  .Asia  and  Japan,  jus  armed  lieyoiid  ciuc.siion  that  the  working-  sary-  to  it.  and  that  health  depends' *T—r#  ,  *"  '*  .'4-"  f.”  *'  .  '  ■  .  t.  - - ■ 

tain  about  nine  hundred  officers  and  I  ciuiser.s  off  Manilla,  in  Dm  early  p.nt  iiiau  of  tlie  future,  the  werKing  man  upon  the  prosperit*  and  goodwill  of',  .  ,,  .o-w  r  re  -  j  r  u  -  w 

,>r,in;.n>.,.,ac  •  J  ,  .  7  -  ,  ,  j  ,  1.1  .  ■  ,1  ,  .  ,  .  hcing  thp  Govcmmcni.  p3*.scsbes  in  prcdeceffsors.  and  espivia,.'  'iom  ott  er;'  and  nirn  of  ihr  con-iPanr.  For 

cniployies.  oi  the  war,  and  later  roiideriiig  of  to-day.  iiiusi  lie  permitted  and  en-|Dm  i  anaJian  people,  t  aiiada  s  pros-  .  ....—no  !  . .  _ _ _  .  _ 

"Mords  I  could  net  find  lo  expi’ess  j  spiorJ'iid  service  in  the  Red  Sea  Jit  aided  and  assisted,  he  and  lii.s  wifc'perity  is  our  prospvriTy.  and  what  is  1  *'  .  ,  -»•  nv  cacc?  tho'cLt  ot,  c  ii  T  i  .?  s'  i  c^.i  ''' 

fuily  all  ray  thoughts  in  connev'.ion  Die  Port  of  Aden,  ami  in  the  hom-  ami  eliildien,  to  Icjid  quite  a  differ-lkood  fer  Canada  is  .cood  for  Ihe '  ii  th7*\''sD’’ir,n  o^ !  wh  eh  omr  "m" 

'.-ith  this  length  of  service,  and  of  bardnunt  of  the  Pon  of  Salif.  and  eu;  e.xistoiiee  to  that  of  the  past.  Canadian  P.-u-i fie.  Canada's  interests  V^’.'ernment  ts  in  the  position  o. ,  which  ha? this  company  ,  fme  m  D-.c  pm-.tmn  of  the  man  in 
those  who  have  beet.  w-iUi  me.  the  p.-oteeticn  of  lighthouscv?,  and.  ni  2  hcv  n  I'st  no'i  he  eoniumd  to  Die  are  our  interests.  aT.  Lm  ami  m  .  h  !  ^ v.auhnc  the  game, 

ail  that  time  I  have  no  regret  a,  .uny  |  lae.  keeping  open  the  Red  Sea  for  narrow,  sid!;  .  lives  that  have  been  ".Many  of  y-ou  have  .grown  up  in  the  'f  the  -  J  fe  w  ^  rr/r-r’r',  ’*7  V,'" 

appointment  made  by  me.  T  have!  traffic,  stands  out  as  one  of  ilm  Dicrrs  hitherto.  They  must  have  Dm  service  of  this  corap-any.  You  have'!'*®  „  7^/4  cnmnB<-iinn  ,  i  h7i-  -  7  ,  7-  "'i7  J  1,'*”  . 

always  found  the  most  perfect  loy- '  aeliievements  of  Dm  navy .  Tlie  llni-  opportunity  to  enjoy  the  good  things  bren  faced  with  competition  from,  f  ,1^  Tmt\av  Tierpr«a'rilv  so' Ico.mii-v*  ‘  ‘  ^  -  \ctv.oui  .  I.  rhc.o  is  one  th;-ug  moie  ihar 

ally  to  me,  and  that  eoiilil  only  lie  press  of  India,  jninhased  hy  the  of  life  that  tluiso  in  liiglier  positions  other  eoiupaiiios  perforniing  P'ulilio' „„j  b,,rmi7"fpnd’enev  ■  ’’  anc-iUi  liia.  ounng  ' 

when  shown  in  perfect  loyalty  lo  Dic|Gaokwar  of  Barcila  and  presented  to  enjoyed.  1  am  sure  Dial  every  service.  You  know  the  extent  of  cireneth  where  cne  i  linked  up  so  vmced  nm  that  Dm  *  .T.K.  mu.#,  pi,~.- 

conlpany  and  its  welfare.  i  Dm  Govemment  of  India  for  RedLirfuer  iif  the  C.  P.  U.  who  has  to  tliat  eompetition.  anti  the  healthy '  7'’  ffren^th  ana  ,  ""li  those  of  the  co'un'ry  gre?-*  and  pn-r-per.  r^v.,-is  Dm  fa*"/' 

"The  Department  UaiS  net  only!  Cross  work,  uniier  ilte  name  ‘i-oy-jfio  wiDi  soeijil  and  iiidiistnal  ques-  conditions  which  evolve  from  it.  It  is  that  nr,w*.i-  Canadian  Pacilie  cun  th*^  Mioii-  sp.i.;  c,  .o'alty  w^,*,> 

maintained  itself  etficlentiy  in  evorvlalty,'  'vas  an  evKlome  of  the  spirit  ,io„,  'la,-;  kind  will  he  7i  Die  trxmt  said  that  self-interest  is  the  .guiding  '";r':phDy  be  termed  a  naticna!  enter-  prrmeatid  c-ve-y  o-nartmenr  anu 

■way,  but  it  has  furnished  from  iis  among  the  wealiliy  im  n  .  f  the  Indian  rank  ui  meeting  the  siination  .and  in  influeiu'^  in  men's  lives,  and  that  is  development  a  national  ''a?  -hoxm  hy  e\.yy  man  in  ;t. 

ranks  several  in  the  formation  of 'Empire.  i  dralmg  with  it  judiciously  and  irue.  and  nothing  spurs  men  to  ef-  have  groat  coufulence  ui  the ,  devetopme  nt.  1*  was  putciy  Cana-  - 

other  Departments,  where  I  am  sure|  "As  you  ail  know,  the  oerau  ser- '  ,koughifully'.  '  f'"*'  '""ards  greater  effieieuey  than  ‘’f  P'‘*>  vvhieh  prevails  median  in  it#  cohvcpt.on.  largely  t'aiia- 

tbe  company  is  'rcoeiviug  excellent  |  vice  on  tlic  Pacifie  w'a?  inaugurated  -yow  m.v  good  friends,  one  w  oi'd  the  healthy  competition  of  a  rival  en-' eoun»ry.  j  v  I'-*)*-"  It?  development,  anil  .f  it'^  V  c*oi  'a  -  b-ricr  th-  British  Col- 

service.  iTiiany  yca’is  hefere  that  on  i.he  Ai-i,,,,,^,,  '  Hv  reasrii  ot  your  imsiDous.  gaged  in  the  same  business.  Th-  ‘  No  one  could  K-  prouder  than  l|activities  have  boon  so  e.reaslve  axium'oia  goveiTumi:-  -ook  ov"-  iho  P 

"I  have  always  found  it  ■well  to  re-  laatie.  We  old-timers  recall  tliat-y,,,)  |  yjj.,  spLuking  more  pari  ictilarly  eomiveDDon  which  yvu  have  to  meet  POSiDon  and  prest.ge  i  Imperial  -in  chaif.-  uir,  it  ha?  G.  E.  Railway,  it  has  advanced  on° 

memberthatl  was  once  an  office  boy.i  the  first  trans-Pacific  cargo  vvas!,,,  ihose  vvlio  are  localixl  in  our  ovvii  2t  P'.'e.sent  is  'ii  a  nioasuro  different ' company  in  Canada  and  thre-ugh- j  redoiinded  not  cn.y  ;o  D-»  bcn.:f;t  of ,!io;i  dcliar.s  to  the  road.  I'hi? 
and  from  that  up  through  the  vari- i  hrouglii  on  a  sailing  ship  eallod  ihe  i  |,^  veasoii  of  vour  positions  i‘>i'-  It  '‘as  all  tiic  elements  the  Empire,  and  my  pr.de  is  tint- ,  the  (X'rporauoii  itself,  but  ;o  P.uiada  appeared  in  repP*  -  ci' on  in  ili«’  Pro- 

OUB  promotions  a.s  cle-ik;  remember- 1  Flora  P.  Btaffurd.  through  tiic  Snail \,j„  ■Treat  opportuniiv  of  pro-  ''f  '1"’  natural  struggle  for  tni.Din.-:'  '  "'C'd  with  hunu'uty.  iii,th,at  1  aprre-i^.nd  lU?  people  also.  Ivmria!  House.  2'he  adv.ances  were 

ing  all  that.  I  have  tried  to  treat  al’Inf  .hian  de  Fiiea  and  up  ttp'>  St.aits  moting  a  nTifionat  sentiraem  in  C.an- i  ""'‘.".i"?  "t  indn-tri.  s.  hi!  vale  my  own  c'nring  1  wish  to  say  a  w  rri.made  in  .imounts  -rf  v'-oo.noo  in  No- 

those  with  me  so  Dial  they  might  of  Ge.'.'gia.  through  the  narrows  and  ,1^^,  i,,,  i,,-;^^.;iin>tiv-e  of  Die  *'  aspect  of  a'cnormaliiy ,  in  'Unary  oev  elopnient  has  I'Cen  snia....;;,  you  in  app,-ee;at;oa  of  the  ’oyait.v  i  v  eriber.  1''il4.  and  Pebrii  P"'', 

consider  me  a  frienri.  There  is  nolup  Die  large  inlet  to  Pori  .Moody.  tltvH  7rva[<,st  possible  hciiVfil  to  the  eown- 1 1'lii'  ll‘<7  principal  competing  force.!'  however,  acquired  from  my  |  always  charactenzeii  the |repar  ab;e  May  and  .Yuguo’  n'’'vt. 


lievond  that  now. 


is  not  only  aland  lair-'Iealing  of  the  office;.- 


,  ..  M  k'. '  '  ■  ‘  ■ 


■.c 

I-U., 


Shlprard  Plalr  Brnding  Boll*,  riectrir  drirrii 


l.rvrr  Tfix;  Funrblug  aud  shrarlng  aiarhlnr.  with  iDglr 
shears 


licrrs  hitherto.  Thc.v- must  have  the  cuviee  of  this  company.  You  'ave:^^  competition  isjthat  which  vm 

ipporlunity  to  enjoy  the  good  things  iKc.i  fared  with  eompetition  f>'oui  i  do  not  sav  necessarily  so.  1  coumrv. 

.f  life  that  those  in  higher  positions  other  eompiiiiies  perfo-rrumg  P‘>!>)*k"  tendency :  ^ave  hereiofo 


Board  of  Trade  Building  MONTREAL,  Que. 


being  the  Govcrnracni.  p34rsesscs  in  j  predecessors,  and  espiviaily  Dom  nff  ee;-  and  men  of  ihe -or, tpany.  For 
itself  powers  wh:eh  make  the  compe-iniy  immediate  predecessor,  an  appro-  year.-,  a?  you  know,  r  was  a  membe- 
j  tiuon  une<iual.  In  many  cases  the  j  ciation  of  those  standaris  and  ideal-  of  the  law  ri'-partm'-u*.  and  there- 
G-overnmeiit  is  in  the  position  of  which  have  made  this  lompany  a  f.iie  in  D-.r-  po.;tt;en  of  the  man  in 
judge  r.nd  .'ury.  cf  the  man  who  is  I  somewhat  different  eorporaticn.  ami  the  g ,  ,!ud.-'‘and  v. at* brig  the  game, 
umpire,  who  owns  the  ball  field,  and  lone  to  whose  activities  one  may  aud  ni'ii  n  the  man  in  ti.r  grandstand 
.has  au  interest  in  one  of  the  teams.  I  sw  ear  fealty,  only  less  in  degree  to  .-ers  more  of  a  game  than  the  pla* 


swear  fealty,  only  less  in  degree  to  .-ers  more  of  a  game  than  the  play 
that  which  you  naturally  g-vc  t-c  your  .  ;?.  If  rh-re  is  one  th;:;g  more  ihar 
country.  anc'-lur  i!;a;  during  ih'  se  year?  con- 

havp  heretofore  been  Puked  up  so  vmced  me  tha'  th"  *  .T'.i;.  must  pr.';- 
intimately  with  those  of  the  eo'un'ry  are?-®  and  pn'spcr.  ;*  was  the  faer  o' 
itself  that  the  Canadian  PaePie  cun  tt‘‘"  :-ir>vn-  i-p.r.;  ef  lovalty  w-h;c:> 
richtlv  be  lerme*!  :i  rKtirns!  pnrpr-  pe-rmeat.d  f-ve;'y  *i<-partmenT  and 


is  eoun*ry.  I'iian  in  It?  development,  and  it=  v.cim'a  —  t>'ric< 

'No  one  could  K’  prouder  than  I, activities  have  bo-rn  so  e.T'ensIve  a'.um'eia  goveiTmer' 


*h"  BriHsli  Coi- 
-ook  ov"’-  the  P 


1  am  speaking  more  pariictilarlviv'OiiiiveDDon  which  yvu  have  to  meet  1''*'“  PosiDon  and  prest.ge  ^‘jto  he  Imperial  -j;  chaif.- mr,  it  ha?  G.  E.  Railway,  it  has  advanced  on° 

lose  vvlio  are  localixl  in  our  own  at  pre.sent  is  'ii  a  measure  different '  I'l*'  company  in  Canada  and  threngh- j  redoimded  no?  cn.y  ;o  P-e  bcn.tf.t  of ,!io;i  dcliar?  to  the  road.  2'h;? 

irrv  hv  reason  of  vour  positions  I ‘‘>i''-  't  has  all  t  iic  elements  "”1  Empire,  and  my  pr.de  is  tint- ,  the  (XTporauoii  itself.  b-.;t  ;o  e.rnada  appeared  in  repP*  ?  gi' er.  in  the  Pro- 

Ir'ive  '‘Ti-eat  opportuniiv  of  pro-'"*’  natural  struggle  tor  bu?in..-i'  hiinnhiy.  iii.that  1  appre-i^nd  in?  people  also.  Ivmria!  House,  Th"  adv.an-.es  were 
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. . . . . REPUBLIC  IRON  ' 

n  VOUR  MONEY—  [B  UAC  R||||  T  IIP 

y  HOW  TO  MAKE  IT  EARN  U  nHO  DUILI  Ur 

To  inTest  his  savings  where  they  will  fe  DBO  F^IIITIETO 

B|  be  absolutely  safe,  accessible,  and  earn  B  Kllw  HI|ll|||P^f 

their  right  rate  of  interest,  is  the  desire  =  WIW  w  ' 

of  every  investor.  g 

el  Time  saved  Is  money  earned.  Nothing  i  t  n  .• 

e  shows  this  so  clearly  as  the  fact  that —  ^  Stock  H<15  3  lj3J‘g6  rOllOtt  ing  in 

B  *iM  invMtMi  at  $H%  denbtoa  ttsew  In  |  Canada  to  WHom  the  .\nnual ' 

S  lets  than  I A  years.  !=  „  .  t'  .1  into. 

S  lies  eaeed  at  3%  taiea  23H  yean  to  g  |  Report  FoV  the  leaf  19181 

P  cT«wnson**B*r*iTriIo*^^t  e/  sanDTosr^r  I  *  Pleasant  Reading 

g  STANDARD  RELIANCE  SW/o  MORTGAGE  !=  t  „  ,  t-  ,  ...wi  cu  .„ 

i  CORPORATION  DEBENTURES  ll  — Book  \  alue  8-83  a  >haie— j 

I  3!  are  Ueued  In  emne  of  flSS  and  upoarda  for  a  &ted  j  =  (rOOd  PlXlspectS. 

3I  period  to  atdt  yonr  cooTcniencc.  Interert  at  5V4%  =  - 

I  3,  i*  payable  00  tbe  day  It  U  duo.  =  ‘  _ _ _  «e  ,v«  Re. 

ig!  Nb  trouble,  no  worty.  ae  taeoavealoitce.  Tour  =  annual  .  atem 

aerurlty  nerer  fluctuatce  jE  public  Iron  A  Steel  T  oiuiiany  ^ul  be 

Not  a  dollar  ha*  erer  beeo  lent  by  on  Ineetter  la  i  5  read  w’.lb  ooilpideiabie  interoel  by 

‘i  ’l,  the.*  debenture*.  _  =  ^  shai  bholoers  In  CAuada.  of  wboin 

An  lr»terr*fln8  t>onklet  about  ‘tmOWITS  PlIOM  =  “  „  -'hie  na  rtirHiiiar 

.pV|  S.AVINGS.  - aUl  beeentfreeoo  taqoeat.  I  si  there  are  many.  •  hlf  paiucuidr 

L  I  .  .  X3.saj7^63  I  ' 

3  and.  m  fact,  the  issue  has  been  moie 

'&  i  is  or  les.s  of  a  favourite  among  Cana- 

S  dian  traders  and  ail  Street  for  a 

!  3  .ong  time. 

J  3  Kepubiic  lion  &  Sieel.  from  litXi  to 

'^'1  OFFICE  — TORON  TO  ta  tyig,  inclusi't  .  reports  a  .surplus  nf 

P  j.il.051.113  available  for  dividends. 

iHl  Sroeoh  OtWeoa  1  .  ”!  There  was  disbiiised  in  dnidends, 

U  a.TN  SSOCEVtlXE  eUSTNail  hi  or  l.-iek  d'videnris  on 

rLwmA  HSWMasiBOii*  wooostock  '  Iji  .ndufl.np  k  4  ii.i.  back  n  naenns  on 

jPs.  i— _ _  j  W  ihr  pipfervcn  stock.  $.lJ,44b.f'iu,  leav- 

share  on  the  oomraoii  stock. 
This  .share  uas  an  actual  ad- 

la  ditit  ii  to  assets  in  the  four  years’ i 

_  .A.t  ihe  close  of  I '‘IS  current  assets 

cx'  certcd  cut-ent  liabilities  by 
Tl’i!  f>k.:i.  l  onipaieci  with  ^lo.-lu.TSi'  at 

Mainly  .About  Americans 

a  share  on  ■'he  ccminon  stork.  In 

- - - - - — ■  -  addition.  RrpuhHc  spent  for  actual 

In  eonneetioii  wj-h  imrcrr  of  Max-  day  roml  about  CS.bop.bmt  potinds.  or  'tctt  cori.‘'ti v.ction  and  acquisitions 

■’ll  . I  Mic.ii.;  and  (  hnlinrrs  <  orpora-  tnorr  than  the  entire  transactions  put  #13.61"  ■’'b.  rqua.  to  *4'*  a  sliare  on 

tiou  vhicii  :«  ’loM  beinii  uc«:'>M.Hied  through  in  either  .lanuan  01  Kebru-jthe  couiiuoii. 

IS  ,(a:ne'l  pre-ciit  bums  contHni  ary  of  this  year.  .Sellers  are  sua- '  1  I'f  cuf.eiii  as-c;-  of  Rrjutbiu'  iii- 
piate  riHit  corrituaiions  haf.ng  'wo  pnsed  at  tn«  increase  in  inqjtiTics  ciud"  l.iiictt.r  boiiiis  of  #:',(bti.465. 
(la.-ises  of  stock,  debenture  and  com-  from  rioniesnc  eonsuniers.  equal  to  a  stia  c  on  the  common 

iiion.  .Neeottations  hove  been  activ-  I  _  sloek,  sufficient  to  jiay  dividends  at 

ett  tmder  war  for- the  merging  of -he  j  esttmateti  to 

ic  ^  .to  c.i'j"  .'s  w.  .ue  ,ikf  It- ,  1,3^  ^  earned  its  $8  dividend  la.'t  rear  '  '  si,.,,,,-  i„  1  i,  „i,i 

l  on.nc'i.rri  ,0  the  l„.n.rai  M.vo,;  I f  fi'”  „epui.!u  -  «e,.  piouded 

'  h' if'i^rs  p'dti»  ha-  ra- '  r  en  Wa  orinp  smTD^ip  m-  ftom  ihr 

■  *  ‘  I'  triniP  fimvn  tn  a  r»om?  u  hwo  ft^voiir-  _  . 


Summary  of  the  News 


[STANDARD  RELIANCE 
^MORTGAGE  CORPORATION 


head  office  — TORONTO 

Mraaob  Otfla—  ■ 

avN  ■ROCRVtU.C  eUNTNAM 
rLWmA  MEW  HANBO M  WOOOSTOCK 


yTc’.  iV  '  4 


Mainly  .About  Americans 


.on.‘nc"i.rrr,\  'the  ;'„.Ti,rai‘  '''-P-"!" 

ititere.*;  1  b' p'3!|t  ba-  M  ca-'  j  ^  ‘  ruig  sirvphis  in-  ij,p,>r|  a.^seis  =  cvuleni  from  the 

annim'  -.bl."  Mnxw,,-/  nmdur^ton  '  Tbr;eport  "o,  and  #4.uO0.u0O 

hasber.n  f’lnit  i-,a  b<  'wren  kij.fiu"  ami  I  ^ uii  h©  made  in  Anri  ‘ 1  ndentedness 

sr*r»r.i»  .  ars  n  '  r;  r.  I  *  *"  againsi  its  rst:Tnate<i  why  piofit  lax 


Rapid  rrnnsn  snyt  tao  <:o:r.paiiy  is  i  A^inrultural  ImplririPin  Cornpanir^.  .tll'o  h‘*o  afinnally  Thi=  rn 
qcd  fiipiiig  r.te.e.t  ji,.,  .=i  per  i,  fj,  pointed  onil.  *.-11  benefit  unpnpp..  ^  annual  m 


oep'-  reftindirtg  b'lrid 
*hc  •e;.-..es'  ob'dra.’., 
bo  D'e.-,  hilt  the  ~e? 
on  .Tagiuary  y-u,  i;,t2o 


Ho  dei  l.irers  matena.ily  b.v  the  reduction  in  Steel 
•n  Tuir  Mi',1  pr.ces.  and  shipping  rate?  uhuii  lat- 
I  a  111  com’  ter  may  be  further  teducetl  in  the 
not  distam  future. 


.gi'ioi'.ii  ,  a;s  a  -  c;  r  I  _  *  a.gainst  its  estimated  w«r  piofit  lax 

‘  _ ^  ’  of 

.  I'HTTre  torel^n  orders  are  reponed  Inreres*  from  its  I.iiiertr  bond  tn- 

Fresn  ent  bh,.n1s  of  the  Interhocm  to  have  been  ret-eired  by  American  vestment  amounts  tn  approxiinaieli 

Pi.ipid  ,  r.’nsit  sa.vg  i,ie  company  is  i  Agricultural  Implement  r^trnpanies.  .tt  'b"iin  a'lnnally  Thi=  i>=  cnimt  to 

not  fnpiiig  btc'.-t  it?  .A  per  ivbtc.b.  it  Is  t>ointed  onil.  tv-ll  benefit  gq'p,  j}rp,|p,i..  ^  ann,ial  interest 

e^rg  teft  ndin:  bond'-.  Ho  de,  hire?  ,  matena.ily  by  the  reduction  in  steel  Pb^ree  on  its  own  bonded  d.  bl  or 
♦he  •c;.-..es'  ubiu-a".ns  n  tuir  pr, res.  and  sapping  rate?  nh,cb  lat-  j,  .:,,-,  .,  on  the  common, 

be  Die.-,  but  the  --ea  te,.  -si, I  com’  ter  may  be  further  leducetl  in  the  Rop,,hlK  has  added  heav.lv  to  us 
on  .Tar.uary  T-u,  i;.2b,  ,  not  distaiu  futur^  book  value  over  the  last  '  se,  cral 

■ -  tear?.  The  theoretical  book  value 

A  leatlinff  :r-*u-i,t>oTt  1?  reported  tni  B  Is  stated  on  good  authority  that  of  the  comruon.  taking  the  cost  <>f 
v  -  bM,  :t  So  riicrn  P.-Kifi",  I-  i?  I  fltiropcan  interests  are  hiiylnt  into !  proper;  m?  as  $Sfi.:ii;s.!.4  7  on  Her  Hi 

t'a*  M  Mial  tics  s’o  V.  i,?  on"  of  tlie  th®  oU  erovip  of  .sto.--ks  of  companies  )a.H.  is  it2S’;  a  share,  armed  a'  a.s 

r.ior-*  rtt  afti-,i-  of  'rie  rai’s,  Ti.s  Icvcated  in  the  Ttni«e«i  Stateis.  s-niib  .follow?. 

.ere-,;  o  1  i-.'j  -jiie-  a;-,,  bro'igc.t  for-  and  ai?o  Mexico  i?peciAlisT  Propertv  accninit  and  iti- 

ward  proinuii-ntly  h  it  at  the  present  Kossip  has  been  montinning  Ibitch  vesttneniji  tST..6Tl..Sk7 

pa-rticiilar  eiiiplwsis t.'.id  by  invest- I '  AS  lAking  Mexl'-an  Pet.ro-  Add  excess  ctirretit  assets  28,72ft  !'6S 

ineiit  iu'C’T.sft  uiirti  the  improving  •'*  ”444  largely  for  Invswtineint  The  _ 

M"' icaii  .situat  or,  an,)  ih.'  ).  g  a.d- I expected  to  in-  jnti,:ini..'iH.v 


Southern  Pac.f'ic  viill  rcapi  fixun  it.  activities. 


crease  steadily  wit'h  rci'on.s  .niction  ■ 


'.  general  rcceivi  rship  for  'he  Xtlenlion  is  boing  directed  to  the  l.c?-  pirferrcd  sv«>c8. 
a"t:,  ;i  interest’  of  .\ew  Tork  Point  that  the  eoa!  companies  an-d 


Jnil,:ini..'i2.v 
!  4.27.i.OiMi 


#l''t2.b2<i. 6:1.7 
26.ilO'i.OO,i 


New  Glasgow — It  is  currpntly  stat- ' 
ed  around  here  on  apparently  well- 
informed  authority  that  Col.  Thomas 
Cantley  has  arrived  from  England 
■with  $1‘2,000.0(>0  worth  of  orders  for 
Nova  Scotia  St«e!  and  Coal  Co.,  Ltd 

St.  John.  N.B. — The  city  cotmell  at 
at  a  recent  meeting  suggested  that  a 
communication  he  sent  to  Premier 
Foster  of  New  Brunsw'ck  informing 
him  that  the  St.  John  city  government 
aud  citizens'  commirtee.  will  oppose 
any  act  based  on  the  reiiort  of  the 
commissioner*  in  the  \,  B.  Power 
Company  matter,  and  that  the  city 
re.gards  the  report  as  unfair  Incon- 
sisi.ent  and  Incomplete.  Special 
points  are  that  the  city  considers  the 
commissioners  have  placed  the  rate 
base  S2.800,000  much  too  high,  and 
that  there  can  be  no  Justification  for 
their  providing  for  an  Increase  In 
this  rate  base  to  $3,100.0(10. 

Fredericton  N.  B.  —  A  delegation 
from  Carleion  and  rictoria  counties 
waMed  on  Premier  FoR’er  and  urged 
the  extension  of  the  S'  John  Valley 
Railway  from  Centreville  through  to 
Grand  Falls.  The  Premier  reftised 
to  promise  to  eo  on  with  the  work 
811(1  the  delegation  later  saw  Ron.  F 
B  ('aivell  at  ’Woodstock  wiih  refer¬ 
ence  to  the  matter. 

Marysville.  N.B.  -The  town  coun¬ 
cil.  ;n  spi’cial  session,  have  a  bill  lo 
be  NiiliTniited  to  the  1-egiSlature 
which  will  set  the  valuation  of  the 
property  of  the  Nashwask  Pulp  and 
Paper  f'o  at  $.641.(100  for  a  term  of 
20  years,  provided  that  the  erection  of 
the  plant  he  begun  within  one  >far 
and  completed  w  ithin  ihiee  rears  and 
also  thai  the  plant  be  not  closed 
down  for  more  than  four  months  m 
any  one  year  except  for  necessary  re¬ 
pairs.  The  $50,000  applies  only  to 
Hie  manufacturing  plant. 

Kdinonion.  The  Imperial  OH  Go. 
have  rstalled  a  powerful  oil  diill- 
iug  tig  capalilc  of  reaching  any 
depth  and  this  will  he  in  operation  in 
AprH.  AVith  two  outfits  already  m 
tlic  )uovince.  Ihe  Imperial  Oil  <'o. 
will  thus  have  srx  oil  drilling  rigs  al 
work  in  .\1herta.  This  promises  !o 
he  the  biggest  and  most  comprehen¬ 
sive  ft  fort  vet  made  in  the  whole  of^ 
Hie  west  and  north  coiinin  to  locale 


Van'  oiivcr  The  innugu ratirm  of  a 
tcgiilar  service  of  the  T  rhida 
f  ompanv  Line  of  .lapan  took  p'ace 
when  Ihe  Taiho  Maru  recently  ar¬ 
rived  here  According  to  I’.  Taka- 
hasW  of  the  fcliida  Company  the  de¬ 
rision  of  the  company  is  that  A'an- 
couver  will  receive  a  regular  servite. 
probably  monthly,  hut  more  fre- 
qiien’ly  if  husine*f  warrants 

VaneouvoT  — An  order  foi  70  mil 
Iron  feet  of  lumber  has  been  placed 
in  British  I'oiuinbia  liv  the  British 
timber  conirolter.  according  to  an 
announcement  by  ihe  Provincial  M.’li- 
istei  of  I.ands. 


I  Swift  Current— PubPc  school  dls-: 
frict  No.  IfiT.  City  of  Swift  Current, ' 
established  an  important  precedent' 
for  wesff.em  Canada  in  floating  a  loan ' 
of  $50,000  among  the  citizens.  TTiis ' 
was  a  (vomplete  success.  Security  i 
given  was  school  district  notes  pay-: 
able  tn  one  and  two  year*  at  8  per  i 
cent.  These  notes  are  backed  by 
the  current  years  taxes  due  for 
School  purposes. 

Calgary. —  Reports  received  here  by' 
C.  P  R.  otficJals  from  the  company’s! 
land  ageoits  tn  the  United  States  in¬ 
dicate  that  western  Canada  is  to  re¬ 
ceive  an  tmprecedented  Influx  of! 
settlers  this  year  from  the  other  side} 
of  the  Internntirna!  lioiindary  line.  | 
AMhtle  unwilling  to  give  out  any  de- 1 
talhs  for  pubiication  the  officials  say  | 
that  sale*  of  C  P  R.  lands  have  beemi 
exoeptioiiRlly  heavy  during  the  past 
few  weeks.  A  confddc-rable  quantity! 
of  land  has  bi’en  sr>’.d  in  .Alberta  and} 
Saskatchewan. 

Vancouver  M.  .1.  Carrtgan.  of 
Seattle,  speaking  at  a  banqnet  to' 
delegates  at  the  Tnternaiionai  Mining  j 
•''onvention  claimed  that  they  would 
see  steel  producing  [ilants  in  opera- ■ 
lion  at  an  early  dare  hi  P-itlsh  rn!-: 
umhia  and  AVashiogion  State.  Ac¬ 
cording  to  Hon.  AA*  ?l()an.  Alinister 
,  of  M'nes.  there  was  ample*  or,’  in 
British  roltinih1.t  to  warrant  tliei*' 

:  installation  He  addeul  that  Bi  iti.?h 
Colunibia  hael.  on  Texada  Island, 
some  five  million  tons  cf  ore  in  sight 
and  blocked  oul.  ore  that  would 
make  Hie  bnesi  Bessemer  steel 

A’ancourer.  The  main  estimates  in 
the  rederal  I’acliament  contain  a 
vote  for  SlU'i.ii'li’l  for  dredging  the 
.North  Arm  of  Hic  Fraser  Rivei-  To¬ 
tal  Federal  vo|,'  f,,,  havlioiirs  ainl 
rivers  in  British  t  oliimhia  is  slight 
ly  under  gtno.cou 

A'ancoiiver  The  Internal ioiinl  , 
Mining  Com  emirovi  here  adoun  <1  al 
its  f  losing  session  resoliiTioiis  ii'  ging 
the  University  of  British  I'oliiniliia  to 
I  make  more  adequate  (ivov  ision  / foi  i 
the  enlargement  ot  its  luineralogical 
deparlnienls.  (  oiis  ileraliie  disf  ti.ssion; 
atteudfd  a  resolution  Hun  Hu*  Can 
adi.Tn  governiuciil  Ik*  askeii  in  uigc| 
Whe  d  isciniinuani  e  In-  Grea'  Britain! 
and  it-^  Allies  of  the  present  fixedi 
pricr  of  silver  w  hich  keeps  ji  hriow  tls’ 
fair  value  tiasiii  on  drinand  It  wa?; 
.lontended  tliai  i  anada  i.s  losing  i>c  j 
,lwren  kic  ,inil  ?iv  m  ilion  iicii|jirs| 

I  annual  lv  under  the  fixed  .scale  ^ 

j  Toronto  -  The  ftoinlnion  Shiphiiild-i 
jmg  fomimtiy  ha.s  been  inforiucil  from| 
'Ottawa  that  no  order  for  a  single 
fsh'p  would  he  given  Tlie  (tiinpany 
Ibad  exp<H'lef)  that  the  government 
IwotiJd  call  for  lenders  for  at  least 
icwo  ships  whtrh  would  h.nv*  taken 
Icarc  of  the  hiisin(*s.s  f<ir  ov'er  a  year.! 
j  Twenty  millions  are  being  spent  hcicl 
!on  harhoiir  iniprovmictiis  and  this 
lloss  of  luisiness  IS  regarded  as  scii-! 


Absolute  Protection  j 

Our  Safety  Deposit  Vaults  are  «t  yoor  aervfoe  ^ 
for  an  expenditure  of  a  few  dollars  yearly.  Deposit  ^ 
your  valuable  papers,  inchidinsr  secarfttes,  t3n»  ; 
g-uaranteeinjf  agfainst  loss  throusrh  bnrsdonc-er  > 

l^VDENTUtJ/WSr-^WSWi9 


BBAlfCHES  THRODGHOUT  Tmt  DOMINION. 


If  a  Testator 

■Ithbugh  Acelng  th*  bonefif«  to  bo  doufTOd  from  b  Tm* 
rompany**  admhiiAtraHon.  hciitatipA  akont  rmicoIllBe  aay 
appoiiitiiicnt  ho  may  bavo  alroAdy  mado,  fho  Montnal 
Trnst  Uompaii.y  c«n  ho  named  to  act  with  tho  Bxoeolor 
or  Executor*  already  appointed.  In  this  way  tho  Truat 
(’oropany  cn-opexates  with  tlio  Teatator’N  appointooa  fa 
Ihe  administration  of  tho  Elstate. 

This  plan  is  yery  acroptablo  when  ihe  rostatior*s  srtfo 
is  iiam<^  as  Executor.  Few  women  have  tho  noroaaary 
business  traluing  to  enable  them  to  carry  on  the  admtida' 
(ration  of  an  Estate,  hnt  with  the  co-operation  of  the 
.'lonlroal  Trust  ('omitany  the  Testator's  wife  caa  he 
apiiointed  with  fnll  assiirnnce  that  the  Estata  will  he 
well  looked  after. 

Montreal  Trust  Company 

sir  Nerhert  8.  R«l(,  PreslOeBy  *•  .».  Heewm.  N.C.. 

II  Place  d'Armes  Squares 


Sterling  Trusts  Corporation 


=  It  is  SOl'ND  BUSINFiSS  to  bake  == 

MitA'anl.ijrp  cf  imr  efficient  orjranr/.ation  by  plac- 

^  ill;:  the  inanajiCBient  of  your  |>i-opei-ty  and  /o\ 

[Sx  ir.vest luonts  in  oui'  han<ls.  pnlic\'  will  Ivc  &\ 

nd* 

I  gix'en  eflecl  iii  llic  way  you  wi.sih.  j 

yin  AM)  12  kim;  street  ka.st. 

_ _ _ M 
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The  Eastern  Trust  Company 

Capital  $1,000,000  Reserve  $.”100,000 


Mon  H  cal  Board  of  Hiic-lorM;  : 


Kted  \  Rcardrnorc 
H  .1  Hague.  K.C. 


.lame?  < ‘arviiCner? 

H.  I.onic  .Al«-Gibbon 


.Mark  AAorknian 


189  St.  James  Street 


Main  7576 


■ '  r I’cn  to  :ri  sonif 
'■tic.  k  eg  irijini  tan' 
;n  :kc  .?'ci  is  u.rirkc 
I’roiii  H'.c  prc.’civ  !'".•■ 


hcir.g  I  P- !  <'oaler  railroads  w1!l  benefit  by  me 
q  iactci.?  a?  "'f'rrased  activity  iu  ripcI  linei;  and 
.iiijvi'ovciupriT  ether  indiiRtriep  by*  rca.von  of  th® 
a.-  :i  vvludc  pne®  of  .steel,  for  if  s  larger  vnl- 

Hcavy  lo?-  of  busincs.?  appears  ii  mean?  i;i- 

i,i  -.i.i,',)  c.’ca.sed  manufacturing. 

•  I  li  "■  •111? 

(ircaf  Northern  Or®  i?  bc  iig  .?ioad- 
"  '>  "c"'  U  aii?orb®d  Then  ii^?  iiccti  no 
■;  (  oidii  on?  disi ribiition  of  consequence  j.y  iu- 


*$77,o2ti  62,6 

*  I,')  la!  'o  $28.2  a  sliaie  <in  Hi® 

$27. UH  coinni  'ii  >'ock  oiustaiid 

ir,- 

"  hcij  'lie  iHC!  1?  taken  into  con.sid 
cration  iha;  Repiibijc  iia?  actiialiy 
?|)ciir  noariy  $4u.0imi.oi'io  fQ,-  ne-,,  fou 
.’'’•iicHon.  hn?  ft  stfpi  (apa'-itv  of  t.- 
4"".oi"j  ions  anmialiv.  irnn-oTc  i, 
.Serve?  of  ll:?,i»0n.poo'  loa?,  and  .'o.C  i 


■  •  ;i',  un  '  rJfiri;®!  on  me  iloor  E;der?  according  )o  rrpone.  They  reserves  of  i;)8,t;7n.;i,1,;  tons,  ihe  pro- 
o-  •  a‘-  ?toi  n  "Xcbang'^  than  at  any  have  he.en  »iiding  no  bolding*  be  f"’''?'  vaiuat.on  as  given  in  the  bai- 
fime  n  history.''  sn.vs  a  leading  cane®  of  *he  knowjpdg®  of  )ow®r  80®®  ?he«t  can  hardiv  h®  queaiiojic  j, 


rneinhcr  o'  i!  ••  ?iock  .n.,  hang®  sIkoI  pr-cee,  and  the  expected  stimn-  'ulue  of  Shares. 

F?p-  I  le  how  in  a  posithm  th-ough  laHon  as  a  result  thereof,  of  tb®  <ie-  f'"'  ^.-s  iinuig  iiiai  if,p  prope.iy 
vd'jced  pi-'cc:  ■n-hi  :  p  it  may  b®  mand  for  imn  ore.  A  lug  ii)>warri  ''^'uaHoii  i?  om\  ,t  pi.oinf  non,  ti,,,  3^^!. 
figured  upon  wH»b  a  'air  degie®  nd  movement  this  year  is  predictPd  for  ainouii-  s])®nt  for  new  cr.ri,=tr!ic- 

accijTa/yy.  The-re  had  been  hettv-r  i  (jrea»  Northern  Ore.  and  acquisuiona,  the  hook  value 

.short  co"cr:ng  in  U.  S.  .'4r.epl  and  _  I 'v' Hie  <'ommon  stock  wuid  V  Jl'ih,  a.s 

Hie  sv.ip)  g-rnir>  on  -Jin  optlmiRvfc  ,  ,  foilows  : 

infpTTrciatmn  i"!'  -m  in  Gh®  rr-diic-  ♦“’onomisU  and  hnaiiciai  yp®„,  f,,,-  oonstnic 

f.on  in  ,c  ic.  .  Ur  ra-®  v.rrovvm.g  "^1"’^*"^  "7  . . . 

shows  a  .-'feadv  ®i ..min.a.noD  of  short  '' '  V,  P'li  -  |  Add  exc,- ,  u  1  r<  nl  as.V'i.s.  28  7'"i 'ojs 

,n*®,-e=t  in  .s-cel  commou.  ,chiw=es  nouw-.^tanaing  thereduc-. 

Lon  in  cotninodiUes.  sorne  of  them  ,Pj, 

It  is  rermi-ted  on  good  auHiontv  . I’t 

that  Kmgl^h  vailw  av  sccur.'tv  holder.?,  f""”  ^niplPted  Jh*-  high  avei  ag®  '  '  .L  ? 

noting  ih®  tenTii.c,  a.,v,a(  from  gov-  b®  ■debated  and  J.6T.1.64.!T,8 

ernTDenr  ownc"?'  n  her®  m  fontra?'  *  t’onnd  pi®f®ircd  ,?i(.ri,  2S 'mo  nnit 

with  the  labour  govemmen.  owner-  ^  "'’7  .-.7 

ship  or  nom’nal.on  of  5>\s-  *  t2h.4’54 

ter'?,  arc  liKlinr  1  to  buy  .American  ^  ’•'Equai  to  $I"S  a  .share  on  ih®  coni 

T'aiitva.v  Ifir-  prfTAle  fldTiceN  rere^rwl  nion. 

ger  seal®  and  son.?  impor'ant  in’>p?t,-  'hf  ttieei  say«  that  expectations  That  Rcpuhli?  has  majnta'ned  li¬ 


ft  is  rejiorted  on  gT>od  aiifhority 
that  Ktiglish  lailwav  security  holder.?, 
noting  the  tcnu-iucy  pxa\  from  gov¬ 
ernment  owTe"?'''n  her®  in  fon:ra?' 
with  the  labour  govemment  owner¬ 
ship  or  dom'naUon  of  Brii.isb  sya- 
twr  ?,  arc  liKUnr  1  to  buy  .Amcri(va.n 
.rtandged  railway  ,=pcijritic?  op  a  iar- 
ger  scale  and  sop.e  impor'ant  in’>pst,- 
mcn'*  may  b"  macli  in  tna*  conner- 
'ion  In  'he  near  I' Tn;--. 


Aild  e>c(.,?  cum  in  as.?<'i.? 


i-c.?'-  pref® 


$  I", ("III  ("lO 
•  28.72''.;PiS 

.$f’i.S.72'l,''(,S 
14. 27.6. ("iQ 

Jr.4.1.64.!'t',8 

2S,'mmi,("10 


,  .  o  ,  -  —  maintained  it.? 

are  genera^  that  a  mop  of  spring  plants  op  lo  the  highest  ?ta'p  of  ..ff 
wheat  of  Ittf)  million  bushels  more  ciency  is  evident  Irom  the'tac  ihvt 
Than  last  year  w  ill  be  harvested  dnr- .  in  (he  last  ibree  v,  a,=  ,,  ,1®",., 

ing  IhUb  Considering  the  high  from  net  earnings  $7  182  loo  fo-  qr 

giiaraateed  prices  by  th®  Giovern-  premation.  of  which  $4  182  .31 'i  '  was 
nient.  'his  is  referred  to  a.?  likely  to  accounted  for  las'  yep.  ’  Tn' addo 
add  heaviiv  to  Hi®  a.teady  wealHiy  jt  sp®n,  f  1,7^.  f,,,!  repam?  aji.l 


There  is  *  preference  amnn:  ac»1vp 
invertor?  who  aie  f-i'.-nur:r;g  the  food 
.group  of  sfrri’ks  to  '  ,y.  af"  ’  tfi® 
racking  h'.iu.s®  rirodi  1  •  ?eci;r,tjes,  ^hd 
lir?t,  the  t’er-;:  r  and  act  icuit ural 
lTnpleinen.t  sliari---.  on  I'n®  ihuory  '* 
that  thc’r  preiducts  mu.?*  of  n®c®s- 
»ttv  Aav*  priority;  tti®  harr®i8t(»r 

ii8ue-.s  oome  next.  aud  then  ’h® 

various  companie.5  who,-.®  output  s  li 
deperviorp  upen  Hi®  ciop..; 


On  April  10th 

Vote  “NO” 


Those  trbo  arc  di.snrb«ed  to  avpipIi  ctirefull.v  tho  merits  of  the  A'anou.**  arpru’merits 
adA'anced  on  the  liquor  question.  Avill  lake  lnU>  senous  consideration  the  rarefullv 
thought-<iut  opinions  of  tlie  leading  jourrial.s.  Aniotig  these  none  aaiII  rank  higfher 
than  that  expres.sed  bj’  L’.Action  Catholi<iuc  Avhich  on  March  22nd  printed  the  editorial, 
of  which  the  follovA-ing  is  an  extnirf ; 

“As  many  have  asked  us  for  an  opinion  on  this  question,  here  it  is.  Although  tliis 
Is  a  matter  of  light  wines  and  Itcers.  our  exiierience  of  brewers  and  their  manner  of  act¬ 
ing  in  the  past  precludes  us  fioni  placing  in  them  that  confidence  which  would  assure 
that  the  law  Avill  lye  res|Mxt,ed.  We  cannot,  therefore,  appi'ove  of  the  liberty  given  to 
the  beer  and  AAnne  traffic,  even  if  they  he  ever  so  light,  and  we  Avould  advise  those  who 
go  to  the  pctlls  to  reply  “no”  to  the  question  asked  on  the  ballot.” 

L’ACTION  CATHOLIQUE  SAYS  “NO!” 


and  makf  fev  a  lug  pitying  pew-  rnaim.e-Dane®.  c  .  •  an  1 

‘  ,  J"  ’t"'  mafer  of  inventones  R®ptj- 

hllc  Sree!  ts  in  an  exceptionally 


that  them  prcluct.?  mu.?*  of  n®c®?-  -  bile  Sreei  t?  in  an  exceptionally 

Bttv  kav*  prlortty;  tli®  harfeisteT  —--^1  —  —  ifAvr  Positio-n.  that  item  standing  at 

lisiie-s  com.®  next.  aud  then  ’h®  TADItL  y||TL  $13.52o..38fi,  compared  with  $13,475,., 

various  compani®.?  who.?®  output  s  I  flllir  I  W  U  I  !■  b52  at  the  c'o?®  of  1317. 

dcpeaident  upmi  th®  <iop.-;  II  1C  CCI  iniCim  'A'hil®  inventornys  wore  take®  at 

—  Hflx  suLlUIrlLu 

Aincncan  fan  >  a  favourite  of  ••riw  wwbb8|#8|  8^1#  for  conTuiBeniCiPs  and  ftiture  fluctua- 

CbiCAEO  spemilstors  who  are  now  IlklinM  H  A  HTI/ ' “^’*>'■*8*.  etc-  a 

bringing  forward  and  ermpha-vizing  MN||JN  K^lf  I  I  |  reserr®  of  $2,382,249. 

ttie  pole*  tha’  as  large  ®irpo®t-s  o'  RcpTbric's  hondod  debt,  vohloh ' 

ftjods  ir.nst  h®  mad®,  this  mus'  be  * -  stood  at  $lS.33!,5nft  at  theVios®  of 

done  l-n  o’n?  and  t.’herrfor®  th®  out-  fronhiiiied  from  Pao®  I  t  ‘o  le.?s  than 

look 's  for  a  great  racDir.g  husin,®{?s.  (1  onnnucfl  rrom  I  age  1.)  SlS.Obb.OOO. 

a?  shown  b;,  the  roqu®?*  of  th®  comt-  Tbere  1«  RtUl  another  rxysult  that  J-(ke  other  st®e)  conypanlee,  Ropu- 

panr  recentrly  for  a  Me  rot®  issu®  may  arise  from  this  resolution  andl^’^''  Fomg  tbrough  a  period 

to  ftaano®  th®  s®as.yns  r®qiiirp,m®nt.s.  '  th®' ronflrkmce  H  Inspired  in  the  Gov-  re-ad.iu.stment.  In  th»  last  qitar- 
~  errunent  The  refurn  of  Sir  Roltcrt  *  defieit  of -more  than  $1,. 

T'nffed  rianr  Stnr®?  ?e®m<  t®  h»  Bord«n  lo  Canada  mav  h®  further  was  reiponed,  and  on®  cannot 

.«oib1e«5l®d  ‘o  .1  good  oral  of  profit  deferred  Sir  Robert,  It  i«  reported,  when  th®  turn  'or  the  better 

taking.  .lijdsDTig  fiTvm  th®  floor  gos-  ha*  proved  himeelf  exopod-Ingly  use-  start  in  Bm  no  (oyiol  company  ' 

f&p.  but  on  react-loc.?  It  ■will  b®  w«u  George  and  th®  at-noager  position  to  face  « 

Jaroght.  Infd'dor?.  still  ar®  predieting  ,  p^me  ,\firu«rter  has  ureod  hlro*’^''’'^  adversity  than  Repuhlio.' 
ffeat  t»  vrlM  -pach  wrfi  ovor  ISc  on  Europe.  However  Sir  Ro- 1  w-,?dom  of  rhairman  Top- | 


TARIFF  VOTE 
HAS  SOLIDIFIED 
UNION  PARTY 

frontinued  from  Page  1.) 


On  April  Id'h  yon  and  *h®  oHi®i  elector? 
Quebec  Province  vl)l  declri®  n*  th®  polls 
wbether  this  Province  1?  to  lx  'dry®  afipt  M«,' 
1st,  or  wbcthei  intoxicating  beer  and  vvfno  will 
continue  to  h*  soid  Th®  hrrwrrs  and  wine 
rner(;lianta  at®  putting  up  their  last  tight- - 
they  wani  to  hr  allowed  !o  .?e.Il  he®i  of 
proof  spirits  strength  and  nine  of  16.16'-®  proof 
epirit*  To  permit  the  sal®  of  liquor  in  this,  i*? 
nujsl  enticing  form,  is  to  l®av®  *h®  country  in 
the  hands  of  th®.  organized  liquor  traffic 
Worse  than  that— w.hh  other  Ptovince-s  and  th® 
entire  United  State?  truly  dry,  it  means  niak- 
inf;  Queb.ee.  the  bar-room  of  ihis  eoiiHnent 
Think— think  of  th®  shame  and  dl.?order  that 
would  Inevitably  result  from  such  a  considera¬ 
tion. 


Vh®  lei-cnt  prohibition  convention  appointed 
a  'S.rapa'gn  corntnitte®  to  meet  th®  aagressive- 
ne.ae  rrf  th®  bi''’vv®fs  This  committee  need? 
voiir  support .  Support  It  a.t  the  polls  with  vnur 
yoip 

tT’'T  1!  warifF  voiii  rrnitrlhutioD.  ton.  Th^ 
enormous  advertising  expend'iur®  of  tn® 
hre.wers  is  inieud®?!  to  ensuie  future  profits — 
w-e  have  no  selfish  interests  to  serv®  Send 
your  cheque  .N'OAV.  All  contributions  will  Ive 
acknowledged  by  mail 

Kindly  mail  cheques  to  ’ 

JlfVI.NG  r.  KEXFOKII. 

Hon.-Treastirer, 

P  O.  Box  3363,  Montreal 


The  Prohibition  Campaign  Committee 


W.  H.  WIGGS, 
Chairman. 


E.  I.  HART, 
Sefretarj\ 


GEO.  J.TRUE.HAN, 
Campaiim  Manager. 


the  TnrtvTgivint. 


There  are  reasons  frir  believiiij* 
thaF  some  of  tfiio  wealthiest  .Neiw 
Yorkers  ha'rt*  bexm  ad<i1ng  to  thotr 


her*  has  ha4  hi*  eyes  upon  the  poLi- 
.  "cal  struation  in  f'anada.  and  was 

ie^'*^N*^’  ready  te  return  in  order  to  he  a.t 
.  i  Ottawa  soon  after  the  opeaiinp  oif  th® 


ping  in  conservirig  cash  resonrees  by  j 
tflsbursins  comparatively  small  divj- 
dends.  is  rxfw  NjHy  appreciated  bv 
stare  hoiders. 

In  stoel  production  and  raw  app. 
pljeF  Republlr  ha.e  crown  from  let) 


Imldingg?  of  Ameriran  lotematjonal  ,,,2^  ,  pljeF  RepubHr  ha.e  crrvwn  from 

Obppnrafnr  TM*  sttxvk  is  cegnnjod  the  poh Leal  pr^urei,„  organiz^  whBe  J 

in  firtie  qmvrt.^  a.s  00®  of  the  j an  extent  bat  S,r  Robert  i  b®cn  roor®  thS 

,e„®s  whcF?®  f’ltnr®  1?  assurexi  bv  the  j  |  treh'i^.  • 

powerfnllr.tPrtTrfs  behind  1:  and  th®  secunty  of  th®  administrations  - 

great  movcneiTt  of  capital  of  the  j  1«*  en<*  that  Sir  Robert  may  xj,,.  Financial  Timea  I*  on  sale  nt  ] 

Ureftwri  States  into  foreign  mi erpiris®.  j  5.**®“*^  ^  b«p4n«:  Uoyd  followiBe  news'ditands  In  Tor- 

_  I  Georw  with  the  detaJls  of  expadit-  <,nto:  ' 

There  ha*  been  a  decided  c'naxiee.  Itoace,  end  Parliament,  may  not  Kinc  Edward  Hotel,  ' 

for  the  better  in  fhe  cooper  market.!  *'1'*  sossioo.  The  Prime  Bonk  of  Hamilton  KIdg.. 

431  sellers  rtrvised  their  quotation*  j  Minieter  is  keeping  a*  closely  in  RotbI  Bank  Bnllding.  | 

apsrard.  P  I*  estimated  that  tfce'tonch  with  Canadian  affairs  a*  'he  Prl'n®®  Georve  Hotel.  j 

sales  mad®  late  Saftirday  and  Mon-  'Table  will  alkw.  ^  Queens  HoteL  ' 


Ete^vons  (Teptnlon  qne  la 
▼imte  dea  bterea,  rldrea  et 
Tins  lejrers.  tel*  qne  de- 
ftnt*  par  la  loL  derraJI 
etre  pennisol 


I*  It  TOUT  oplninn  that  the 
•ale  of  liEht  beer,  rider 
and  wines,  as  defined  by 
law,  should  he  allowed) 


YES 


NON 


X 


Mark  3  our  ballot  as  abor« 
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tC\)t  f  iiianrial  S^iinrs. 


a  lesKcniiig  of  his  <  tian<  o  of  justice,  a  circumscriluns  of  INSIDE  STORIES 
liis  ambitions.  •  _ _ 


ZM*’  iti'  w-ww^wwT^  ff  jg  fiQ^  surpri^^ins  In  these  circumstances  that  the 

Pnhlfghed  erery  >ialurdar  at  33."  (  raijj  Street  Mest,  ^  (linnci  shoiilr]  have  somethins  more  of  the  air  of 
MontroaJ.  Ity  The  Montreal  f  inancial  Times  J’uhlisli-  the  officers'  mess  of  an  old  and  heroic  reginictit  than  a 


OF  THE  STREET 


TOPICS  OF  THE  DAY 


T.  KELLY  DICKLNSON 


Town  of 

Greenfield  Park,  p.q 
6%  BONDS 


MontroaJ.  hy  The  Montreal  Financial  'Times  J’uhlisli-  the  officers'  mess  of  an  old  and  heroic  regiment  than  a  The  v.arm  esteem  in  which  .Mr.  R.  '  —  . .  . . . .  '  -  ■  ,  I  WfTII  Ul 

Ing  Company,  liimited.  incie  cltance  aggregation  of  men  who  happened  to  be  Angus  is  held  bt’  his  intimate  "Gnerances  between  the  worker.s I  niendous  effort  the  friends  of  Day-i^  #•  ■  •  ■ 

R.  EMIMET  ('0.\  -  Pre.sidenl  and  ManaRlng  liirecfor  in  the  same  busin-'ss.  The  eomrnanding  officers  of  this  "as.  n-tliaps.  moat  strikingly  and  the  employers  shall  bo  solved  byMlght  ffavmg  nxay  make  enough  noise  fnrPgntlp|r|  Uprl/  n  n’ 

.  ...  .shown  at  the  time  of  the  bia  firtit  the  workers  ihemselvc.'',"  sav.s  a  In  the  short  time  left  to  them  to  save  iW  •  M  »  Uin,  '  •** 

T~T'"r.rv  rvtrr-.v^nv - TT"  '''  ^  the  Domu,  on  Iron  aTui  L-,  "Soviet  '  matufe.no  of  .New  York  t-ar-|.hetr  Daylight  air.  aho  to  save  the 

I.  KELLT  DICKLNSON  .  -  -  '  Lditert  have  succeeded  In  developing  in  It  an  esprit  rie  corp.s  minion  Coal  (.'onepanies.  .Mr.  /.ngtts  ‘nsnt  woikors.  In  Ihcso  cii  cum- ;  country  fiom  the  horrible  oonfus.ou  ROWI^Q 

B.  K.  S.\fS'DWELL  .  _  .  .\ssociate  Ldilor  which  Is  In  ever.v  way  comparable  with  that  of  a  mill-  had  elo.se  friends  in  both  camps,  fn  suncc-s  it  scareoly  seems  worth  while  of  bein.g  one  hour  behind  the  Uruic-dj  W  A'  M 

- - - - - - - i.Tr,v  organisation,  and  which  is  based  upon  the  same  'he  Steel  group  iiethaps  his  ruo.st  in-  'hr  i  mpio.vcis  to  have  a  gru,'.-  i'-tates  from  end  iorjidorthe  oo-r-dor-  iinrtrvnv  ,  iniT 

SI  BSCRIPTION  rRJCi;:  In  Canada,  13.00  a  year;  Sl.Tr.  .lenKuts  of  disctplme,  justice  and  personal  afleciiou.  '.'mate  relationship  wa.s  with  the  lafP,  "nee.  DavK'' a wn -n  t  n  r  r  r  i  r  ’. 

for  SIX  monUi?.  In  Great  Britain,  a  >cai‘,  7s.  _  ‘Senator  ForA'C-',  in  the  ('oal'  -  indn.cia  t/f  Dd>lit;ai  oaviii^.  ija^ci  on ii  £i*. 

for  six  months.  In  the  United  Slates,  $3.30  a  year:  "„7c  r.  .  .  ..  .  faction  hn  Mo>r  ;rjcadl/  ^v:lh  a  x,a:ior  at  any  of  the  mceiiug,.  of  - 

$2,00  for  six  months.  iHL  .MA!SIL>  itLiUnj.  the  laift  Air.  Jarres  Re.^s.  the  C.  P.  U.  Conference  vuuld  ha\e  Surely  the  Question  of  The  relation,  the  city  of  .lonurai  «nd  adjoinin* 

4J)TERI1SL\G  Rate  Cards  on  application.  >Iasten  seems  to  have  achieved  the  un-  ^  b.fteri'v  onnoS  Tone^amiih 'm  ’a  <-'7“-ention  of  |  between  a  miinicipaluy  and  its  ser-l  Park  ar 

i'Ai»Tr<  ii»r  *  .  usual  success  of  nleaSine  all  ^idrs  in  hi«  r#»nort  on  fi’-e  t- ^  i  ‘  V  auutxi-i.  some  gieat  and  particularly  "cnuni-  \anu  .n  The  carefully  anU  ronservativelv  manag 

L.4BIL  .TDfilJLSS;  "Fintimes'’;  Y”.  U.  Code.  ‘  ^  -P  .  f^ven  when  the  tight  was  at  its  nv'’  fraternal  Kodetv,  There  was  an  -^111  ^  QITESTIO.N  fire  brigade  ed.  its  total  debt  is  less  tiian  i'j-  of 

TEirPHOM-.  Mo  n  C1-0  All  n  .  ,  insurance  in  the  Province  of  Ontario.  He  finds  that  height,  man.t  f  iidcavours  were  rnadelaiv  of  brotherhoed ‘about  th^m  thatilOR  LU(..\I.  01’TJU>'.  and  police  asses.sed  valuation.— ;,ni  its  p. 


SIBSCRIPTION  rRH  i;:  In  Canada,  $3.00  a  year;  *1.7r. 
for  six  month?.  In  Great  Britain.  13s.  a  .'ear.  T?. 
for  six  months.  In  the  United  States,  $3.50  a  year: 
J3.00  for  six  months. 

4J)TER11SL\G  Rate  Cards  on  application. 

U'.iBLE  .TDfiRLSS:  ‘‘Fintimes'’;  Y'.  U.  Code. 

1  lU.EPHOXi; :  Mam  S!50.  .Ml  Departments. 

TORONTO  OFFlCr:.*  Toronto  i^lot  k  Exchange  B'dg.. 
Bay  Street.  Representative.  K  V.  Rittenhouse. 
Phone.  Adelaide  010. 

TOyilOy.  23  Fmch  Lane.  Cornhiil  Da'ies  &.  Co.. 

Representatives. 


<lc'ni''iit?  of  discijiline,  justice  and  personal  afleeiion.  mate  relationship  "a.s  ivith  the  late 

.'senator  Forge,  whiin  in  the  Coal'  - 

be  was  i.io.>t  frieuil!..-  tv.th  .a  \,s:tor  .'it  anv  nf  tiie  mrotin"  cf 
I  HI,  .M.4.STEX  REI’ORI.  the  late  .Mr.  .lame?  Ro.?s.  the  C.  P.  U.  Conference  ''•'ould  hate 

.Ml.  lusticp  .Masten  seems  to  have  achieved  the  un-  fco  happenrd  that  Iioth  thc.-,c  men  thought  that  it  'vas  a  con’.ention  of! 
usual  success  of  p, easing  all  sides  in  his  report  on  fire  ^S^hrSt  ^“t^as 


BIE  I  I.DnCMlT  1,  iniT, 


the  l.'nderw  rile  rs'  Association  "ought  not  to  be  abolish-  by  friends  on  boih  sides  to  bring,  might  make  even  some  Koiar.'-  Clubs' 


lUKUA  TU  OFFICJi:  Toronto  .“^lot  k  Exchange  Bldg.,  ed  or  hampered  in  its  legitimate  'vork.'  This  nalur-  ttbmtf  a  settlenKui  and  the  iate  Sen-  jealous.  ifar  too  important  to  be  Icti  for  set-  rricc:  too  and  toterct. 

.  Rp'-fscntative.  K  V.  Rittenhouse.  praiifies  the  Cndei  w  riters'  Association.  He  also  i"'  -  lUement  to  tne  chance  result  in  <^^cb  y  ■  lof^i  rnf 

Phone.  Adelaide  ni6.  r  ^  .1  .  u  ,  ...  i.  .  v,  r  ..  '’f  Hie  ncgotiaiions.  because  he  ,,  1.  \t  p  r.,-  r-  «  „  '  cHy  of  a  trial  of  strength  between  1 1#  In  W  fc  _  I  |kl  |k|J| 

.  lovnov  rvc  -  07  p.,  at  xt.  x  tv  ■  felt  that  5[,  .Vngus  was  especially  ob^  t,  to  h;u4ni‘^--/dT  in  t  |fbe  men  Uicmsclvps  and  the  civic  RLmL  I  •  LLuLLIll 

.0.  0.  .  >(...  .3  Fmch  Lane,  cornhiil  Da'ies  t  t  o..  £„pjej.t  ^-upg, .vision  and  control  1>y  the  SLaic."  desirous  of  rffeet'ng  a  I'l^eoncilia-' i  a-ufborlties.  'fbo  City  of  Queber  is  , 

'Pprescntatlves.  Vi’hieh  in  turn  Is  picas. ng  to  the  Manufacturei  .s'  Asao-'iion,  if  it  vein  at  all  possible.  .  bet  ta  on  the  ^"round  "“h^'^  Onta."  * '  'brcaionerl  with  a  strike  cf  tlie'  cmernment  an  .  un  r  pa  on  ». 

n>f  Purer  lliis  n  iMforr  Cmuluhnn  Thun  <  latioii  and  .Mr.  Wegcuast.  He  proposes  a  very  iirnilcd  'j’  Senator  Korget  remarked  to  one  pous-nt  more  Viciory  Bonds  thLi  au!“‘'““  character  as  that  which  d;s-  160  St.  James  St.  Montrca 

Any  Other  Canadtnn  Financml  Publtcattmi  power  of  revi.sion  of  rales  in  the  bands  of  the  Superin-  [\  uicctors  o  fiie  .  lecljffjp  Canada.  ell,  if  the !  ®‘ ^  n  EatablUhcd  1901. 

...  ...  ,  ,  ■  (  ompany.  hr  .'oiiid  w  illingly  have'«-eot  oi'  i-  tr.  r,.-.  whicn  is  not  at  all  incapable  of 

- -  Hfsurance.  "but  in  the  exercise  of  this  power  ,  ^i.-en  up  a  '-ar  of  his  life  rather  Ohiano  w7u  cortm  le  rT  L  ,hr  ^  I ''“'ff'™  'tself  here.  The  question  _ _ 

MO.VTRE.4I,,  SATERDAT.  .M.4RCH  2!>TH,  1310.  'be  Supermtendent  should  not  make  an  order,  bul  than  cause  any  worry  to  41r  ,\ngiis.  Voider  of  Victorv  B^nds  amount  and  natuie  of  the  dis-  , 

- - -  -  -  .should  act  like  a  board  of  concil  aliou  affoidiii.g  an  op-  At  one  time  m  'he  negotiations  Mr.  orjjp,.  forms  of  wealth  biit^s  It  we]]  I ' ton'ji'ol  to  be  exercised  by 

THE  T.4RIT  F  IXQITRT.  portiinity  to  l.otli  jiariics  to  explain  and  exploit  their  bfiau--'  rath''!-  hopeful  of  (q,.  j,f,v  Proviner  to  remain  at  over  these  forces,  and  .  .  .  - -  - —  —  ~ 

-,-i  ....  ...1  f’lBigmg  aboi  •  a  setilrment.  but  at  t,na  i-.,  nar-,1,  rin-- .uo  _ _ '  'vhether  a  union  organization  affi- 

T  hat  nobody  hut  the  Cabinet  can  decide  "liai  shall  C'"  s  o  '  ew.  its  is  >  u  t  ct..  P  ..  niomru'  even  thc.se  hopcsi  '  ‘  ^  liated  with  other  trade  unions  is  or  . . .  .  "  ~ 

be  the  schedules  of  the  Canadian  tariff  goes  without  ^’f  Hie  roronto  manufacturer?,  but  ^vete  shattered  and  the  dispute  was,  ^  is  not  incompatible  with  that  controi,  Batinm  FounrM  1765 

saying.  But  it  does  not  follow  that  nobodr  but  a  sub- insurance  companies  also  presented  some  ex-  kept  on  unii!  -rtiied  by  the  Courts,  i  The  farmers  have  distinctly  stolen  Is  t-nc  w-hlch  should  be  threshed  out  - - 

rommiitee  of  the.  Cabinet  can  invesligate  tlir  condition?  "ctne  demands.  Mr  Justice  Mastm  was  aide  to  a.s?unie  ...  a  March  upon  us  in  respecr ‘of  Day- ,  by  the  Legislature  f-nm  which  the  AMFRIHAN  RANK 

or  industrv  and  sift  and  erltiei/e  the  ecidence  iinon  ""  impui'HiHity  iyv  refusing  a  great  deal  10  both  From  ijuv  i,  iirnr  i Im  local  Street  light  Sav-jOiry.?  power.?  proreed.  and  not  hy 

.un  SIM  aim  <riTi<i/e  me  eMrien>  e  upon  lij,  £,or,,.,  ir.ai  laud  Beaverbiook  '  'HlSU  MKT  ing.  .None  of  c' ery  scpara-e  munmipahr,'  by  u-  MfiTC  mMDAIJV 

which  that  lanff  should  be  bas'd.  He  believe  C, at  ,  tor  ,\lax  Aiik'i.  a?  the  .Street  alwlvsl 'h-  veiysrlf.  '  NO  It  IfOIVIrANY 

there  is  a  strong  conviction  in  this  coiintiw  that  the  ""  "d""'*'"'®  ''onipan.'  cuiiiiot  be  com-  iarge  rias?-'  Whether  we  c.xper-  to  like  the  de  lur.,m-Att:ri  by  a?'  cf  tn, 

f'anadian  tariff  in  the  future  .should  be  based  upon  iu-  I’f'""''!  'I"  Imsincss  ir.  of  course,  the  vital  point  wliicii  ,ei,„.njn.^  1  ;,,-i;ida.  .and  more  par-  benefited  by  Daylight  .“^av-  e..-:ioii  "hich  s  likelv  'o  be  reached  ra.'!iarr«pt  cf  raeadM 

quir’e.s  mueh  more  .scientific  and  exhausli'e  and  rxner*  Pfevtnts  tlm  es  ablishmeni  of  complete  re.gulat um  of  tieularly  1.,  Mmireal.  to  carry  out  siispec  teci  for  a  by  the  Lcgisiatuie  or  not  is  scarrcl,'  n.4.HK  .NtMI'S 

."V  . . . ^ . . . . .  „r  ...o-.,...,  z.  '.'s'-''’ 

the  evidence  upon  V,  Inch  the  tariff  is  to  tie  ba.sed  shoiil.l  governinenl  in.stii  aiice.  "Iiiiti  clcjes  not  seem  to  be  „.iihs-,Tiidiug  the  great  'im.e?-  •V''Hem  tlo.^  summer.  We  knew-  that  iimre  lik-iy  to  reacl,  aiea.sonabie  SHH  K  -f  T.I!  I  It  l<  V'l'LS 

be  collected  not  by  politicians  hut  liy  a  permanent  bod.v  by  anybodc  e.xcei.t  a  few  cranks,  tins  concilia-  nnwls  wi  agrl- ^  .si  tfiein.  lu  tl.aii  are  the  weakest  anrl  Bl{\l  l>.  r.'l'C. 


deparimcnt  1? 


capita  debt  la  only  $54. 

I’rlcc:  too  and  toterct. 


Th^f  Purer  llus  n  Furprr  C irruluhun  Thun 
Any  Other  Canadtnn  Finnncial  Publtcattmi 
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subject  to  supervision  and  control  1>y  the  Stale."  desirous  of  rffeet'ng  a  rceoncilia-' |, 

Vi’hieh  in  turn  Is  picas. ng  to  the  Manufacturers'  Asso-'iion,  if  it  veie  at  all  possible.  .  bena  on  tli 

<  lation  and  Mr.  We  gcuast.  He  proposes  a  very  iirnilcd  Senator  lorget  l  eniarked  to  one  bought  more 


RENE-T.LECIERC 

r.overomeni  and  MuoleJpal  Bonds. 


CstablUhcd  1901, 


Bntinatt  Fouu’imi  1765 

amerIcaFbank 

NOTE  COMPANY 


than  any  wlueh  lia'e  been  held  In  ihe  past;  and  ihal  '“H'''  *’•'  faiiway.?.  Short 

the  evidence  upon  V,  Inch  the  tariff  is  to  tie  ba.sed  shoiil.l  governmenl  in.stiraiice.  "Iiiiti  clc»es  not  seem  to  lie  ^o,  „.iihs:,Tiidiug  the'  '■reat  'im.e?-  •N4's'bm  tlo,^  summer.  We  knew-  that  imire  likely  lo  read,  aiea.sonabie 
be  collected  not  by  politicians  bin  by  a  permanent  bod.v  '^‘  aiied  by  anybod'  e.xcei.'  a  few  cranks,  this  eoncilia-  cmwls  'n  agrl- ^  .si  tfiein,  lu  tl.aii  are  the  w  eakest  and 

of  experts  named  for  their  knowledge  of  industrial  and/''’*’  "f  'donireal  friend?  '  redii  f "'® I dh®  muuidpali- 

eeonomic  and  soeia,  conditions  in  the  carious  par,;:: ' -asonahiy  go  We  are  g.ad  to  -  V  Hie  .P^t  him  with  ih,  amhdmn^b.  stii.  emrry  'be 

Hanada,  advoeate?  a  str.cte,  supervi.sinn  of  buildings  and  en-  «  it  a  few  ride  takings^^m  U.  ta^  fanim,.? !  „hich  will  c'entually  forced 

Such  a  body  "oiild  not  fix  the  tariff;  liiit  neiibr,  •>'  measures  for  fire  preceniori.  As  one  of  the  ,  "oud  adapt  thernsei'es  to  the  new  d,v  the  timde  mions  on  all  muniel- 

w-ll  the  s, il, -committee  proposed  bv  Sir  ’I'honia?  White  *'■  merger.  '  "  I  “7‘"  V  ‘‘  " 

The  Government  as  a  whole  must  accept  responsihiiity  '''T-  /Ti  P^ntS^  !  f  l’i::r  ^nd  Thl: 

for  the  tariff,  luit  it  would  seem  mueh  better  ihul  .mhe  ’  7^;d!:7lo'^1: i tliemj’rhr.e  Ruers  dee;  ,?  ■'ako„  ,,  „,o 

gathering  of  Hie  inlormation  required  foi  fixing  the  ■'  .  oura-’int' c  w re-aidiii"'  ’he  eon  ' -'"''ing  on  tlie  ,der,|  f..r  Mrmfrra,’.  Ii  i?  pn  ieeHy 

tariff,  it  should  be  assisted  bv  person.?  win,  more  nme  'HI,  IH  T4  OF  rRI.Nfl.  Al.RUIM.  d.„o,7of  hi:  „e,.,niu  bui  o".  Mk  mher' 7;'',.'""  " ‘'■'e  .sleeping ;;  comperenr.  howoe;.  f.,,  ihe  L-gi.-ta- 

.  ^  ,  .  .  .  ,  u  ^  .  1  .  ■  I  ..  *ni<K  rai'iijuiiori!.  H  rror*./<^(J  N'-  tu/Mrirurf-  f>‘  tho  I'rnvuirf  <iov  n  tI'<‘ 

10  decoie  to  H,e  nqtnr.'.  and  more  expert  know  |e, He  of  I’li.  .  ny  of  I’nnce  Aibrn,  Sask  ba.s  been  .rliccrl  hand  „  is  k  now  n  Hia'  he  has  a,  a  F  ,  ^,,^,1,,.;,  eiig.iicird  uproar  end  O'llaw  op  tn?  .,ue„?t:cn  "liether  or  no: 


of  experts  named  for  their  knowledge  of  industrial  and,*''’*’  '.ronireal  friends  ''redii  ,  L'.^’mere iv  The  /Z.!. 

economic  and  social  condition.?  in  the  various  parts  of  ''e  are  glad  to  note  th,’  the  report  him  with  ,h.  ambition  to  still  carry  rural  aiVtlpalbv  to  anv'?orr  of  eh 

C  anada,  advocates  a  stricle,  supervision  of  Imildmgs  and  en-  oul  a  few^  .ridertaking.,  m  (  anada 

Such  a  body  "oiild  no,  f,x  the  tariff;  but  neitbet  'oi'cin.k'  of  measures  for  fire  prec  ent.'on.  As  one  of  the  7,7  The^^T'  d7!s:7  ,7e77::i '  adapt  th.rnsei'es  to  the 

w-ll  the  sub-committee  proposed  by  Sir  •I'homas  W  hite.  *'■  merger.  '  '  I  ,".7  o.r 


The  Govcrnincni  as  a  whole  must  accept  responsiliillfy 
for  the  tariff,  luit  it  would  seem  much  better  that  in  the 
gathering  of  Hie  inlormation  requited  foi  fixing  the 
tariff,  i,  shoiilil  lie  assisied  liv  )iersou.?  with  more  time 
to  decoie  to  the  nqtiir.'.  and  more  f  xpn-i  know  ledve  of 


ernraent  to  erase  persuading  people  to  lie  raiiful  and 
In  olil.'ge  the  careless  to  be  careful. " 


merger. 

Tlip  rer  rn 


I  HI  IH  T4  OF  rRI.Nf  l.  AI.BI  It  I. 

I'  of  I’niice  .Mticrt,  Sask  lia.s  been 


the  conditions  to  be  deal,  wiili,  Hian  any  t.ab'riei  mm  o(  itie  crushin.g  burdm  of  n?  immediate  mierest 

ister  other  than  ,lie  .'finisier  of  Finance  tot  ecrri  with  charge:  tyv  an  agi-eemen,  iindci  winch  the  bonds  are 

out  that  excrptioni  can  lie  r.vperted  to  posses.?.  con.sotidHicd  an<l  intere?,  reduced  to  I  ]i  e  per  annum 

—  •  — - - -  foi  the  first  fi'<.  'ear?.  2  pi.  foi  the  next  lice  years. 


T'-ho'biir*  7  1  i  "I'b  itici.'  superioi-  political !  drnt  fn-,  Three  Riceis.  and  wha’ 

I  ,  ‘  ,  "  '  '^'.alertness  "huh  eliaraelf-ri/.e.s  tlieiniThree  Ruers  dee?  is  rakep  a^  die 

l.ondon  do  not  gue  allogeihcr  en-'.,  ,  .  ,  ,  ..  ,  ,  I  ■  ,  . 

.  ,  ,,  I  fo-da.'  lu'l'c  been  gelMpg  on  tlie  lobiiuea  tur  1  rmfrra  .  I  1?  pel  reiu- 

eotiragint  luws  regarding  the  eriit-  „  „  ,  „  .  r  .  '  u  ,  ,  ,  ■ 

.  chile  the  re^i  of  u.s  were  .sleeping ;' eninpetent.  hnwe.  e;-  f.u  Hie  [.egi.-Ia- 
dlion  of  111-  heaiHi,  tin,  on  Hk  riHiei  '  ,  ,  ,,  .  .  .  i  .  ,•  l  ..  .''"Me- 

,  ,  u  ,  .1.11  ,1  and.  I’ariianieri’,  ti  rror;zei]  lu  lueir  ;i,.-e  o‘  the  rror-iiu  r  \r,  ip,-  itoc  n  the 

liC'Cd  hand  IS  Imnwr,  -ha'  he  has  a,  a  '  .p.^, ,,„...,„ee,  r  n  uproar  end  m-  law  em  tne  .,ue„?.;cn  "  he, her  or  no, 
lerest  "  ^  w  onder  ul  apiirude  j ,  appairni  anaihy  of  the  t:-:en.D  of  an  a -.i.oe  auon  of  ,  „rmen  or  poine 

Is  are  ®  qtii' ?  Iia.'llght  Faring,  ha.-  .  ui  reudei  ed  to  men  rna\  uni'ed  w  ,h  'iie  wiiulr  bodr 

nnuni  '7  Hie  no'-iesr  ra.e.,o,i.  »f  trade  unions,  an  1  to  eidorre  that 

■"’‘^1  perm,,  of  ,t  he  w,||  re,  he  heard  of.  ,. 

cfJis.  m  connecdoii  "ith  some  eery  large  ,,  ,,„,r|v  po.-sible  tha,  bv  a  -re.  ,r  ii  •;.?  ere,  ehaliengeu 


lue.im-Atsd  b;-’  A?'  cf  th» 
Pa.'!ian"ont.  ef  PanadM 

BAYK  .NOUS 

jlEMf  ir  \l,  IH.BK'  IT  RI  N 
BHMts  <  HI  (il  I  s 
S  HH  K  -(  IT!  I II  II  M  LS 
I 'R  41  IS.  I  Tf  . 

Head  (Iffiee  and  York?: 
(H  I  4Y  4. 

Firejiroo'  Riiiidiug? 
Hraneltes; 

loronto,  44  ill  II  i  peg. 

'.lONTRi:  41 

Rank  nf  Ottawa  Building. 


now  the  rmperali'e  duty  of  I’riiicr  Canadian  iiiub  i  tal-i  ng? 

.  -;...i...i,.i.ei.  e,.  •inri  all  I  ho=e  I  'I'l'o.ie  wli-r  know-  him  hrsi  <  laim 


VP  I  ,;f,  on  It  ,e  PKIIA  nie  rniperauce  OU'y  Ol  J  l  no  •  .ye..e.ii<iii  u.....  ,  .or.  e  i.- 

4  MISISI.  01  .SOAERCIG.MT.  '  ,  .SaskaUhe" .an  ;(nd  all  'bosei  Jbose  win,  know_  huu  hrsi  .  la,ni 

Tu.  1  1  ,  .  ,  ,  j  .  j  „..i  Hiai  the  lead  ng  undcrtaKings  lie  has 

The  u*tet  Imiioceihilify  of  earning  on  ihe  railroad  connedcd  with  the  uiatic .  lo  see  iha*  a  detenmued  pnl 

j’lfiineBe  on  this  loiitinent  lor  indeed  aDywhcrei  a,  the  icc  of  expansion  and  dec  elopmciit  is  liiaugurated  wlileb  standpoint  of  uiouec  Hieir  may  lie  In 
■'irretjt  rate  of  reniuneiaiiou  allowefi  fot  service  and  v))|  ensure  Hie'paymcut  of  Hie  full  in, crest  and  prim.l-  Hiem.  a.s  fo-  the  .-atisfai  ' ion  flp  rv 
w-iih  Hie  current  enormous  opt  rating  costa  is  shown  by  pnl  when  tlie  time  come?,  in  order  Hia,  m  the  long  I'lii  'n  «' lue'ing  i.nent 

the  January  rrpoi  i  of  Hie  Interstale  <  ommerce  Com  ,|„.  i„r,;s  in  i.lie  cred.Mor.?  may  be  as  little  a“  (inssible. 


that  the  lead  ng  undertakings  lie  ha? 
in  mind  af''  no!  so  much  from  the 


lie  in  ai  iiiecing  i.iieni 


Letters  to  The  Editor 


nilBKion  of  Hie  l  imed  S'atea,  with  net  earnings  afiei 
axes  amounting  to  only  one-third  of  the  amount  need 
?d  to  pa,'  the  .laiiuai'v  share  of  the  sum  guaranteed  to 
the  railways  li'  Hie  I  .S.  fioc  ernnieiit  To  take  adtan- 
lage  of  stub  n  eoridilion  as  this  to  force  t'anadian  rail- 
ways  into  surreiidci mg  liicir  properly  to  the  Canadian 
Government  at  a  knock-down  price  seems  an  otiiiagcoiis 
misuse  of  the  power?  of  sovt rev gniy.  If  rate?  were  pro- 
portionatc.  to  the  lost  of  operation  there  would  be  no  'b' 
possibility  of  Indiieirig  the  Grand  Trunk  lo  part  wiHi  llieir  " 
railcvay  at  even  the  figure  whicti  ilicy  ilicmselses  are  "f 
quoting,  .md  it  might  not  be  rieec.s.sar'  to  i.aki  over  s-i 
ecen  the  Grand  Trunk  Facifie. 


_  The  steady  piogres-  m.id?  ru  ih'.  44|M.|!|:  I O  f  I  B'f  *  1 1  IMI’HIMS,  \tur.r  ad'l  to.?,  sn  whei».  doc?  ihc  d'f-' 

>  n  .  oi/.A.-  i\ir  rv-nr  rr  vng  M  I'  7*'  eldin.  I  aul  toiiicelli,  i.imif-  I'lnaaeiel  I  uiie  ■  ifiri-ipc  ,  nmc  ip  iioi.irrri  a  per' enf 

4  HIT  I.AR.AriON  OF  INDEPENPhMI..  ed.  during  Hie  pas,  few-  >...-11-,  ira"?  ^ir  .May  I  ponr  out  Hie  c  r;  c  |  age  a.ifjc-i  a?  a  ia\  to  pa-  H,c  Hov 

We  liti'e  a  good  deal  of  svuipalhy  "ifh  Hie  pro  altcrilion  to  the  sm.cessfiil  norhod?  ries,;ahi|,u  ,,|  anU  1  ernno-ni  and  a  pru'crha.e  or  t.'iy  to 

. .  '"'rr 

.ualion  Developiiien,  Associal  on,  that  H  is  lov  m,  ilaw.?o,i.  c  1,0  is  also^^M  fi.-^^f  our  leading  -  anadiai.  indi,  rie?:Hie  realm  of  me.,  haitdise  '  K-eu 

dors  no,  propose  to  tiorrow  money  ftom  the  Dominion  icttoi  of  ,  .1  lad  an  Cottons  l.iniited.  ^  y,j,j  (xt-  n,  o  whirl,  that  eapa  Tialf  of  010  per  crut.  would  -f  -ui’  in 
Government,"  Tlwrc  i.s  getting  lo  be  far  ioo  much  of  Mr  "  as  P'^ked  out  l.y  in-  u’llizMl'  We  are,"  H  em.  iidnii  -  'uin  fo,  thr  Govern 

Hits  leaning  on  Hie  ■  red  t  of  another  Government,  aud  ^eldmZ  '|■lll:an^pnt"ll^imo  Miaiiej^^^l  ''‘“''7  7' ' ‘77  '  i7v'7r7 

„  ,s  ftaugl.r  cviH,  all  .?orts  of  uricomfonable  po.ssi  „  „een  found  out  that  -b''  (’ ■o7,i,it.7ion  i'o  Jhoj-H.'  "  bolr  .caiers.  leiailei,?.  Ce 

IT?  If  Alticrla  can  ((inti-ve  to  stand  alone  slio  "ill  he  hopes  of  the  interests  who  had;  ^.f^^ierT?  of  i  •iiiKiia  iialde  I  fa;)  -o  ?<  <  whoie 

11..  rr  tirouglii  about  the  merger  between'  ,  '  '  '  '..Maac  e\r,rri?e  1?  in- -ii -ed  in  n;.- 'n-  H'e 

so  iiiiicli  belter  off  r-,uri  1,.  unu  rni-,i,.mii  we....  nm  absiain  .?o  tar  as  pos.siide  fro  .  iliei'’'’-  ‘ -M-' n  e  1.  u.  ii.r.i  in  .n,  n., 

_  iuldiii..  I  dill  and  roiticelli  "cie  not,  ,  „  .  ,  ,,r  f^,.  'fax,  a?  ::  "O'.hl  te-  paid  once  a  'ear 

.  ■■  tieing  realized  in  tiu  earning.?  of  the  '  ,  .7  I  ‘  ~  ‘ ‘  '7  las  ha?  tu-e,-  ,1t  <■■|=•o!l1  wi’li  Hi?  ci)- 

IS  THIS  OI  K  >  A'I'IO.V  AI,  GR.A  I  ITt  OF !  Company.  i  hi7 '7iintrv''  'ii7'7oi!m:"  ran''  'n'' H'lsin'S?  frofii.?  i  nx 

I,  ,s  safe  lo  sav  that  if  Hie  <  anad,an  Go'-ernnient  'be  riiomepi  M,  Dawsou  p„„  jg  ppp  p,-,.!,,'  Tho  eon?unie-  "ouid  no-  bo  m-.:  • 

'  ‘e  I  ,  M  .  .  steppi  f|  n  improvements  were  shown  ' ■'  '  rb  w  th  n  core  of  one  pc.  ta.\' ?  any 


4  nil  I,4n.4 TION  OF  INDEPEXPEM  F. 

We  liii'p  a  good  deal  of  syuipathy  with  Ht  pro 
iiouiieenieii,  of  I’teniiei  Fiowari  of  .Mlieriii  to  Hie  liii- 
.uatioii  Developiiieiit  .Associal'oii,  that  Hiis  I  loviiice 


ed.  during  Hie  pas'  few-  >.ai-,  ,tia"? 
alicrilion  lo  the  sueecssfiil  nuthod? 
of  organiz.i: ion  whieh  were  hrnuglif 
into  the  es'alilishmciit  by  Mr.  .4  (i  ' 
Daw  son,  w  lio  is  also  Managing  fu- 


of  ''aiiaiia.  ,')i 


would  It  Iialde, 


I*  e  rrrnrrimeirxil 
(I rill  fifjpr 
^  ii'uj'rjma'  l: 
f‘ulp  aijeJ  Ldfor 
I  ir‘'f  ^I<'^los^p 

ft'', 

Ttii'  Tehrunrv  i?,.  l^'.I 

Prire  Market  to 
Viehl  dhoul 


^GREESSHIELDS&Ca; 

^09trr»/*‘  Sftr  >  1 

W  j  iMHzJc-rm  im  ir'f»nr7f*'‘<2n  Fyond 

iLj;  /7  St..Joliri  Strppt,  McTitr9o!l  ,! 
CpTitm!  Chotnbprs.Ottowo  il 


iiiiich  tieiter  off 

IS  THIS  Ol  R  >  AIIO.VAI,  I.RATITt  OF! 

II  IS  safe  lo  say  that  if  Hip  <  anadian  Go'-ernnient 


absidin  .so  far  as  pos.sible  fro  ,  ihei""'  experi-e  is  iiiiuiicd  111  n;.;  :ng  il: 


MHAT  Till.  VOTERS  44  11,1,  NEVER  K?i04V.  "  ***  '  ,  /  .  steppi  d  n  impr.... . .  . 

had  the  slightest  exiieeiation  of  raising  a  lodii  in  (,.ieat  ravoiiiable  condition?, 

il  look?  .ns  ihoiigh  the  steam  road?  of  the  I>ominion  '  fp-nain  in  the  ne.xt  tew  .'-cars  it  w  ould  iiover  floiil  Bril- L-p,  j-, 


purrha.se  of  h  ioiig  list  of  fermgn  | 
.irtiilc.?.  "hicti  are  ini|v»r’rd 
ihi?  eoiiiitrv  in  amount?  ranging  | 
I'rom  .^I'on.nuu  lo  $g.iion.i'iiu  per  an-  i 


(iiir  enthusiasm  fo;’ 


Ing  from  ?u-  li  purciiase,;  woiii'i  be 


are  to  be  owned  half  by  the  people  and  half  t.y  tlie  ,1,.  manner  ,n  w  hich  ’t  is  doing  so  in  Hie  , he  elimination  of  l  ompctition. ‘still . '"'"'b  ~rvat.  r  if  "t  v  ere  detiniieu 

■:aiiadiau  Pacitic  Railway.  Private  ownership  and  pub-  '  I  -  ,  m-inahr,-  ie  no  Hi'-  gei.Tial  orgaiiiz;iHon  of  mp' ""sured  ihat  C  an.id'.ni  piodmev? 

lie  ownership  will  oprraie  side  hy  pldp,  so  that  the  vol-  Grand  Trunk  deal.  ■  u,^  'ei  .i  ...c  .  C  ompany  liad  lieen  perfct  icd  to  "ere  in  a  }>o'-’.iion  -o  iook  after  oui 

ers  of  eiery  I'ro'ini  e  will  have  Hie  fullest  oppovliin.dy  longei  in  h  position  'for  a  "Idle  ,?i  leasti  to  in'  out  r\tppt  Hiai  d  wa?  eapvfor!  reriuir«  inen'; .  Tin.  for  examnir  ' 


to  eetimai.e  Hie  ler.peeHve  merit?  of  the  two  prineiiiles.  fmanei.ol  back'r  we  are  politely  kiclvuig  h.iii  d-iwn  ih 

Toronto  New "  ,  , 

litiek  stair.?. 

Nothing  of  the  kind  Publii’  ownership  nevei  gnes!  .  .  . . 

the  voters  of  any  piovimr  any  opiiortunii.'  lo  esilinaie  ^  VKiniX-  4  GOOD  THIM?  TOO  F  4I!. 

ns  merits.  respecHiely  or  oHirrwi.se.  'Tin  |•apiIul  in-  '  ,  ,  .  j  . 

vested  the  (  auadiai.  Pac-fu  Railwav  well  Known  7“' 

and  clearly  recorded.  Any  child  can  tdl  when  H.e  'h''  of  I’rouct.ou.  '  iollowed  to  ,  .?  logical 

C  anadian  Pacific  RaMway  is  earning  a  conelusum.  would  result  m  lire  overthrow  of  en  duin 

return  on  it?  capital  and  when  ).  is  not.  'Veil,  perhaps,  but  who  on  earih  ''.’•ntt'  'o  foi 

The  capital  invested  In  Hie  Govcnuiipin  Rail-  ' 

ways  will  nevei  te  i  learly  luiown,  and  Hie  .-le-  . 

counts  of  these  lallways  will  he  so  kept  a?  ^  .STOCKS  44  |l,l,  I,U01\  '  HEAP. 

,0  'nduee  people  lo  forget  as  soon  a?  possible  .lu.st  as  soon  as  there  ‘s  in  ilie  puhiu  niiuri  a  defin 


MU'h  an  extent  Hial  d  wa?  eapvfor.  1  equir' in-'n-;-.  in  1.  lor  \.i  1.." 

Hie  Company  10  take  advantage  of  greatly  donb'  wheiher  beans  -'ould 
111.  h'lter  market?  piinhase'l  m  Canada  diiruig  Hi? 

Fnr  ;i.iu  year,?  the  Conipanv  had  present  'ear  to  an  extent  suffiment  j 


'fax,  a?  d  "O'.’hl  te-  paid  on.  e  a  'ear 
las  ha?  le-ep  -lie  e-|='0!l1  Wdtl  '  1T  l.'il- 
Ipo.xiou.s  llusine??  Protd.?  ’Tny 
I  The  er>n?un:e'’  would  no-  be  in'’.;  • 

!  ed  w'  th  n  ?' ore  of  one  p.e.  ta.\'  ?  any 

j  moi’c  ih.li;  h'  1=  mulct' t)  w;th  f-i-'  .-c 
|.?i'r  pro"”? 

I  r  wii!  net  tre;-pa??  an-.-  fuith'r  or, 

'’e.|i;  .paer,  I  ,?[,i  no'  h/nkivi-  M  . 

a  ■  on, roi'cr?' .  i.?'.hei’  ,  . 

-h.  'ViJine,-  profit  T.IX. 

\  . 

I  '*ane  N.ale-  j.-jv. 


not  l-ren  paying  di'ideiids  on  iis  pie-  ,0 
lei  veil  ?i(irk  and  it  came  a?  a  siii-  we 
e;  oay.s  pi  i?.'  in  a  gn  al  many  of  Hie  hare  j;? 
logical  Imlde.s.  ,ii  one  of  Hie  annual  ineei-  "i 
ing?.  vliin  thev  learned  th.'d  mu-  ea 


to  offset  Hie  Xj..i"0,'in0  "O'tii  "blibj 
we  pje  no-'  impoc  ng.  though  ul 

j;?  of  lOUr-e  po'.’it.ie  for  1:,-,  to  '''■'I 
wiHio'd  Ho-i  bean?  altoie- iv.r  and  j 
eal  -iniic  oUicr  kin-l  of  food-cuff  r-i  j 


"iHis'anding  'he  marked  succc.ss  of  "liuh  ,  anad.i  has  a  turiiiu.?.  there- 
Mr  r>awson's  work,  he  had  made  d  i-y  -Tdaiing  our  fxp'?ris  as  well  ac- 


loiidition  Hia,  he  ''Oiild  not  draw 


impons  and  arhieving  ii-i  vipi- 


counts  of  these  lallways  will  he  so  kept  a?  ^  .STOCKS  44  |EI,  E00l\  '  HEAT.  .  ,  , 

,0  'nduee  people  to  forget  as  soon  a?  possible  .Imst  as  soon  as  there  ‘s  in  llie  puhiu  niiuri  a  defin-  Wjiii  'tie  recent  finane.'ng  catriei 

whai  Ettle  they  do  know  alront  Hieir  cose  A  pmatcly  n,  reeling  of  assurance  as  lo  a  fimirc  of  niodoraicly  ac-  oid  I-y  Mouircal  Traiii-Ei-wei .  tin 

owned  railway  is  expected  lo  pay  intcre.?,  upon  its  live  business.  som.e  of  the  great  (  anadian  industrial  Imbbn:  .  ompany  of  Monti  eal  '' "‘d’'  '7  ’Z  gMtp~ 

.  .  ini-.u-rT,.,.  .c.  IT  (  ompanv.  the  birert  ts  inclined  to  the  Mate- 

bonds  and  dividends  upon  ds  stock.  A  go'ernineni  rail-  stocks.  wi.ili  immense,  cash  assets  lichind  them  and  an  conlrol  of  tin  .  -  - 

way  consider.?  that  d  is  doing  l-nliianily  if  it  manage?  euiniiig  power  of  2i>,  .3"  or  4'i  i- 1  on  ihe  prc.seni  mar-  compaiiy  i:  no"  held  entirely  m  '  an 

CO  cplleri  an  iii-oinc  large  enough  to  pay  ii.«  opera,  ng  gpi  piKc.  will  i«ogiii  to  look,  mighty  ch  ap.  ada 

eo£tB.  "  "a?  .generally  aPSiimcd  that,  it 


any  salary  froni  the  (  ompany  until  pie  t.enclit  foi  Hic  coiintr'  . 

Hie  di'i'lriid?  were  liai-l  tm  the  nock  On  the  oHier  hand  I  su5pe^  'ha' 
•  »  •  many  of  our  fa-iory  inriiistrie?  are 

44  i  111  '  iio  recent  finane.'ng  catried  quiie  capal-le  mow  that  wa,-  mclet"' 
out  I-'  Mouircal  Traiii-Eow  ei .  the  are  at  an  endi  ot  iookin.g  af'e;  u.,1 


THE  C.P.R.  rONFFRCM'F'k  WBob  PnT  Flip  Tax  iti  Taxation  'd  '‘'"d  ‘^d"'  'di'K.  uh'  a  large  part  or  Hits  ritiPinoss  couiu  i  ?  con-erned.  D  wou'd 

im.  i.r.n.  lu.xi  F.ivLAlFN.  What  FUt  the  lax  in  Taxation  ,.0,,, rolling  mtees,  m  Montreal  also  he  attended  to  in  Canada.  _  j  seem  to  i,e  a  natural  ciielnsion  -f 

The  C.r.R  -onferencef  of  which  an  extended  nc-  — — — — — Tram-l’o'- er  "as  lield  as  lollaleral  Nobody  wiintn  to  relr.ain  Trom  j  ownoiship  tli.'*  the 

count  appears  in  th.'s  issue  4vete  a  rciuarkable  evidence  Yi  -  D.  [,.  McGihbon  brought  back  lo  the  local  Street  aca  list  the  notes  whieli  "ere  pur-  purchasing  foreign  commciltics  E  i  w’bole  question  of  Hio  Giand  Truuk  - 

of  the  deeree  of  iinitv  ibat  i.opn  . .  i  .1  »  'asi  'veek  a  neat  little  story  illustrative  of  the  ivay  in  ctiascil  by  the  New  Vork  hank?  by  so  doing  he  ’s  going  to  put  I  entry  into  Montreal  will  bp  taken  no 

“  -ecuieu  m  tne  inil!;'onairos  down  in  .'.'ew-  York  are  bring  'Tlicso.  howevci.  v.cie  never  voied  on  upon  the  Canad.an  producer?  a 'and  ?ettlril  at  an  early  date,  anil 

management  of  that  last  and  complicated  piece  of  nia-  affected  by  the  lieavy  taxation  In  the  United  Stales.  Mr.  by  the  Now  York  people.  greater  burden  of  demand  than  they  |?cttlri.  Timr-Mivei.  m  the  light  of  the 

rhlnwy.  -As  .Mr.  Giant  Hall  said,  it  happens  not  in- '  MeOibbon.  who  tias  been  spendin.g  a  month  at  Macon,  'The  reernt  sale  of  $7.300.0fi'l  bonds  ,.au  carry,  liuf  if  we  were  posted  '  comm  n  ownership  of  tlie  Giand 

frequenily  in  big.  railways  that  various  department?  Ba  -  dropped  off  at  New  York  on  his  way  home  to  be  permiHed  the  ('ompnny  iop.iyoffthe  as  to  the  r*'al  capacity  of  our ;  Trunk  and  the  fanadi.an  .Ncrthern. 

devote  most  of  ihetr  energv  to  safe?uaidin-  whai  thev'''''  supar  interests  there,  and  in  one  nf  largesi  amount  of  its  sliovi  term  Canadian  industries  and  the  need'?n  a?  to  make  the  hcit  possible  use 

..  .  ■  ,  “  ■  j  bis  conversations  iviih  prominent  .New  Yorkers  he  Heard  notes  and  on  ihi.s  account  it  is  as-  ff,,-  increased  domestic  conrumption  .if  both  thrse  terminal?  v.iih  the 

consider  their  rights  and  preventing  other  departments  following  tragic  story:  'sunied  thai  the  collateral  winch  was  |  ^hiiik  most  of  us  would  bo  ■willing  '  lca.?4  expenditure.  This  must  mean 

from  doing  what  they  call  infringing  upon  them.  Need- 1  ^  member  of  Con-ress  from  New  England  undertook  ^e"  Tork  "  a.s  roiunied  i-i  hiiv  Canadian  good?  whenever  we  i  an  immediate  seftieninii  of  Hie  que?- 

iess  to  say.  this  state  of  affairs  can  only  characterize  10  ra'se  a  sum  of  mZney'for  a  diariiable  purpose,  aud.  Mputreal.  The  interests  idcnHfjed  „  ere 'satisfied  that  h'  ?o  doing  w-e  ltlon  of  -aistng  -f  the  Grand  Tnini; 
t  road  in  "hleh  the  chief  executivo?  are  not  ennai  t..  in  order  lo  collect  as  minli  money  as  possiide  lie  wioie  'he  t  ompany  wen-  'ciy  anxious  „ere  lucrea.'ing  e.mpk-ymcnt  in  lacks  tunic??  <  Cinb.ned  'loy 


out  I-y  Mouircal  Traiii-Eow  ei .  the  are  at  an  endi  ot  iookin.g  af'e;  •h'"e  •■•-■o  road.?'’ 

luiltling  I  ompany  of  Montreal  Tram-'  'he  o-.-dn’s  "hu  h  had  been  going  Grand  Tiunk  Raiiwav  ha'- 

"  av?  i  onip.iny,  the  Street  is  inclined  to  the  Slate?.  For  exanip.e  we  pievr-med  fron  rf''ivt"i->  ui- 

,0  Hu-  view  Hiai  Hu-  .  oulrol  of  Hm  spend  f;u-,iui„i  on  .Amenean  bool?  -mpn.'.  im  nt  .  m  pa- 

Company  i:  no"  held  entirely  in  '  an-  and  shoe?,  nn-l  d  eeriainlv  seem?  a?  lerni-nal"  iii  Monir-'il  an-l  .11 

ada.  ’  if  the  grea’  bulk  of  thl?  buslne,--?  j.j(sscngeT  station^  Ho’oughr-iil  Ea?t- 

Il  wa?  .generally  aPSiimcd  that,  in  should  l-e  retained  in  Canr.dd.  44  e  Ca'uatla.  parHy  hy  shnriage  t 

loiine.iioii  "ifh  the  short  term  .spend  $t'-, 500. 000  011  v.-oo!len  inami-  and  partly  hy  ina’-tlity  to  a-- 

tinaiicing  "liicli  "as  earned  out  faetures  from  \anou.?  counlries.  .uiii  ri'c  at  t-rnis  cif  agreement  with  Llic 

from  lime  lo  lime  in  N'e'v  Vork.  Hh'  a  large  part  of  tills  htisinoFS  could  muiin  ipailtirs  -'ori'-eined.  ft  "ou'd 

iimirolling  interest  in  .Montreal  also  he  attended  to  in  Cnnada.  ?re,ii  to  lie  a  natural  cjiiclusion  "f 

Tram-l’o'- er  "as  lield  as  lollaleral  Nobody  wants  to  relr.ain  from  iio' priimetc  c-wiiotship  tli.'*  the 


>i»'n  ^11 4 1  B  I  i>LN(t«-. 

i.'liio'  l■■‘n:■1li'■iai  I -inc.?. 

Cl!.-- ;ia'’  t  po'ic  H,-'  '■■h'’" 

I'll  I',  a  e  i'i'a;'i  oiioni;'  o'-- 

ic'.'ious  10  'll"  .Ti'inp'  <?f  i'k-  I  ani- 
dian  G'-vernnient  c.  opciat?  t-.-o 
trea’  tran.-'continen'cl  rail'vay 
ieui?.  ne\  1 -.-Uic'e.-!:  if  that,  poliev  gne? 
into  eftect.  no"  rec-rn,-:  ionic"  hat 
piohable.  tii.  ie  ’’■e  leria'n  to-m- 
porary  ad.aiil.igc'  a?  a  result  of  'he 
phaciug  of  The  G 1’.  i:“Uini"n'  crnlii  be- 
hind  the-.c  •■•'■0  road.? 

'The  Grand  Tiunk  Railway  ha'- 
been  pie'e-rued  from  rEictins  ui- 
g<  uti''  iierded  'mpnivnin  lit  .  n  p:i-’ 
rengei-  tenii'.nal'-  in  'Monir-'il  an-l  .n 
l-asscnger  styrjoji.  Ho'<r.ighr>'ii  East¬ 
ern  Cauatla.  parHy  hy  ?horiag‘'  f 


.Ml  .  D.  [..  McGilibon  brought  back  10  tlie  local  Street  aca  list  Hie  notes  wbieli  'vere  pur-  purchasing  foreign  commcditics  "'hole  question  of  Hio  Giand  Trunk 


last  'veek  a  neat  little  story  illustrative  of  the  way  in  .-iiascil  by  the 


bv  SO  doing  tie  ’?  going  to  put  I  entry  into  Montreal  w  ill  be  taken  tip 


whieli  the  inil!;'onairos  down  in  .x'c'v  York  are  bring  'Tlicse.  howevei.  v.cre  never  voted  on  upon  the  Canad.an  producer?  n'and  ?ettlril  at  an  early  date,  aiiil 
affected  by  the  heavy  taxation  in  the  United  Stales,  Mr.  by  the  .New  York  people.  greater  burden  of  demand  than  they  .scttlri.  Tn''r*H)'ei.  in  the  light  of  the 

'The  reernt  sale  of  $7.300.0fi'l  bonds 


we  were  posted  '  comm  n  owners'nip  of  tlie  Giand 
capacity  of  our ;  T;-nnk  and  the  Canadian  .Ncrthern. 

and  the  need'-n  a?  to  make  the  hcit  possible  use 
Stic  consumption  .c  both  H,r.?e  terminal.?  v.iih  the 


-ill.-'  i..i..us,ius  uni'll  uiviii.  .veia-'  ^  member  of  Congress  from  New  England  undertook 
less  to  say.  this  state  of  affairs  can  only  characterize  (o  ra'se  a  sum  of  money  for  a  charitable  purpose,  aud. 

t  road  in  "hleh  the  chief  executiv-o?  are  not  equal  to  in  otder  lo  collect  as  min  li  money  as  possiide  be  "lote 

their  task  of  seeing  that  all  part.?  of  the  machine  fiinc-  f'onucn,  letter.?  ol  appeal  to  bis  "ealHiie.s'  loiistilu- 

V I -.,.1  .1,-  e-BD  u  .  cuts  From  one  of  them  he  lecci'c-i  ihc  lollowmg 

non  harmoniously,  and  the  C.P  R  has  never  suffered , 

from  leadership  of  that  kind  The  conferences  them  I  ,  ,,  o 


"  Ith  Hie  t  ompany  "cre  'cry  anxious 

elcZ^7i777'rs7f“app7i’tZ7ns‘’  Teaiiln^’'  i'oii'stiHi-  occa?  on  of  the  last  tiiianciiig,  ;  .  H  inment  roads  shoHd  rely  entirely 

cuts  From  one  of  them  he  recci'e-i  .he  lollowmg  '^at  it  should  be  carrted  out  tii  Mom-  .  ,  op  the  (  amidian  NortlPrii  ’unnel  -r.- 

heartbreakiiig  renlv  '’"‘'“BF-  tba*  44omati  Reader,  "icir  passenger  o-us:aess,  "hica  doe? 

neartmeaking  tepiy.  ^  ,  the  bompany  would  haie  all  ih-  i-tv,  in-t  seen  pc-s.siMp-  Tins  Hi  cjrn 

‘•I  hate  your  letter  requesiin.a  s  ooiiation  for  what  fH.-nd?  if  more  investor,?  from  Yaieh  t.tn.  means  a  very  large  e.xpcndit  iie  mi 

you  consider  a  worthy  cause.  I  flrn'ei  inyself  yi0nlre.1l  and  the  surrounding  -ouii-  '  ‘  ■  iubeii.  .ind  I'.i  in -  al  ma'-ria's  an 

that  I  have  a  spiiit  of  loyalty  .ainl  geticosity  I  have  jj.^,  vvpic  i.j  some  e.xteiif  intcrfstcl  111  IH4I  I  VN  ON  N.M.J.''.  rvprru.'uio  v'hieh  '-II'  not  be  un- 

contributed  10  each  and  eveiy  ob.iect  that  ha?  been  p,e-  secnritie?  of  the  s'stoni.  I'.dttoi  rinanc.'a!  lime?  prolu-tive  i;'  v-iff'].  .giilfd  i  t'  In 

.-Piited  to  me.  b-i'  I  have  to  decline  helping  your  cause  .  »  gir.-  1  did  not  imend  ’■?  'ak^  tn^-.-.rsp,-  rie^i  ee  Cue  i-anny  i?  true 

along  for  the  toilow'ng  reasons.  ^  The  licneiiis  to  be  derived  oy  Cana-  your  spate  again  in  coiiuectu-ii  "  ’'-i !  ni  arH'  a!'.  tlic  i'.is.;ence"  F'a- 

I  have  been  held  up.  lield  down,  ?anu.iag,ged.  walked  (-imp  coinii.mic?  from  having  their  the  Frofii?  44*. ir  Tax.  hut  af-er  rca.i- '  - -.-p?  i.f  Hie  --I'l  Grmi'i  Irtir.k.  ■'*  i  'i 
oil.  sat  on,  rolled  over,  flattened  out.  .iu-i  sqiit-ezcd;  foreign  ensiiiess  bandied  direv-t  ing  the  letter  signed  *  S.itv.-  i.'ijibe  ex.-eptiou,  '■f  vo'..:*.?'.  of  Toroutv?. 

first  hy  the  United  States  government  for  Hie  Federal  througli  special  rxp'ori  comtianies  vimr  issu*?  of  Mari'h  '  -.  '  eo'-i.-l  uc.'iv.b  ,;h  ha?  been  aii-eady  jii-ovided  for 
war  tux.  Hie  excess  profits  tax,  the  Liberty  Ixian  bonds  |,.,g  aiieadv  iirove*,!  a  great  boon  to  a  refrain  from  asking  you  t'l  -iis'i’t  j[’;-;il.'!-  eoniinurd  private  owner.-liip 
anti  the  lioiids  of  niatiimony  ,  m  New  Jcisey  for  ihc  i-iamber  of  t’aiiiidian  coneeriis.  til's  letter  in  reply  l-t-  m.iy  call  t  it  j?  d.fficul;  t-,'  see  any  hope 

State  tax.  the  highway  tax.  the  income  tax.  the  auto  jbis  eounociion.  it  is  stated  that. any  addition  to  i  o.?t  wi-.i;  he  like?. !  cai-i-ying  our  ih-'se  nv,,c  h-nccdod 

tax.  school  tax.  cat  tax,  and  synM*.  and  every  society  Canadian  paper  companies  wore  able  I  merchandise  profit,  inreicst  or  Gov- Ivvorks  I'.,;  many  yoais  to  come. 


“I  have  your  letter  requesiin.z  s  donation  for  what  if  nmro  investor- 

selrcB  are  a  most  .idmlrable  device  for  securing  iiuity  consider  a  very  worthy  cause.  I  flaiier  myself  yionIrZil  and  ’h"  surroiindiiig 

and  co-operation.  that  I  htvve  a  spirit  of  loyalty  and  gencosity.  I  have  J,.^,  to  some  extent  intcrcsic-l  in 

There  is  fo-rtay  a  further  bond  of  union  between  all  vontrihuted  10  each  and  every  ob.iect  ihat  ha?  been  pre-  securities  of  Hie  syustom. 
railroad  men  In  the  ouiploy  of  a  great  corporation  such  l-f'Bed  me.  bu'  I  have  to  ricelino  helping  your  cause  .  ,  . 


I  aiiaOa. 

Yours,  etc  . 
44orran  Kea.-iei, 
Torc'Htci.  March  ITth. 


a.s  the  C.P.R  .  in  the  shape  of  their  consciousness  that 
the  country  is  threatened  with  a  system  of  railway  op- 


along  for  the  tollow'ng  reasons. 

"I  have  been  held  up.  lield  down,  ?andiiag,;ed.  walked 
on.  sat  on.  rolled  over,  flal.feiied  out.  and  squeezed; 


try  weie  to  some  extent  intcrcstc-l  in  IH4I  I  VN  ON  S.Vl.l.''.  cvprru, 

the  I'rcuritie?  of  Hie  syustom.  I'.dttor  I'inaiic.'a!  I'ime?  ipro.iiu' 

'  •  !?ir.-  1  did  riot  lutend  '■?  take  no^l.-rsf-)- 

The  lieneiiis  10  be  derived  oy  Cana-  your  spate  ngaiu  in  conuectu'ii  "  ’'.i ;  m  :irl'' 
duiri  coinp.mies  from  having  their  the  Profiis  tv.ir  Tax.  hut  af'er  i ca.i.  ' » -i>n?  <> 
foreign  I’tisiness  handled  direct  ing  the  letter  signed  i.'ijibe  e\r 


oration  which  does  not  and  cannot  make  for  the  ad-  firs'  f’.''  'he  U  nited  bdaies  government  for  the  Federal  Huoitgh  special  export  eomtianies  'our  issue  of  Man  b  ' 
vancement  of  the  abiesi  men  to  the  biggest  job?.  In  "**'  excess  piofits  tax,  the  Liberty  Ixian  bonds  |,.,g  aiieady  iirove'.i  a  gieat  boon  to  a  refiain  from  asking 

thACPR  to-dav  the  svsiem  of  nrivate  ownershln  inrt  Itonds  of  matrimony;  m  New  Jcisey  for  the  number  of  t’anadian  coneeriis.  tlTs  letter  in  reply 

he  C.P.R.  .  h  s.  tei  o  o  ner-hip  .ind  tUe  highway  tax.  the  income  tax.  the  auto  this  eounociion.  it  is  stated  that, any  addition  to  co.?t  • 

operation  of  railroads,  in  which  all  these  big  men  who  tax.  school  tax.  cat  tax,  and  syntax,  and  every  society  ranadi.iu  miner  eomnanies  were  able  merchandise  profit,  in 


assembled  on  Saturday  have  an  unquenchable,  faith,  is  and  organization  the  inventive,  mind  of  man  can  invent  t',>  obtain,  tliiough  the  Canadian  Fix-  ernnient  ’Tax,  "A  rose  by  anv  oiaer  i  uo  not  .idvance  thi?  as  an  .irgu- 
on  trial  before  the  bar  of  imblic  opinion — a  public  opin- 1  f”  extract  what  you  may  or  may  not  possess,  from  the  po,-t  paiver  ('ompany.  one  of  the  lar-.nar.io  would  .?me!l  .1.?  .?wft-'  -\|nitnt  for  p.iblie  ownership,  fir  I  do 
<m  much  of  which  is  ignorantiv  b'assed  in  the  other  ^  Baptist,  the  G.A.R,.  the  women’s  ,  ...g,  gi,,g,,.  ’  over  placed  in  Sales  Tax  would  not  iiicrMiM’'-'’ j '>'3'  B  wiM  in  any  way 

..  .  .  .  .  ^  K,  f  •  ef  corps,  the  mens  relief,  the  Rtonirtch  relief,  the  Uaiiada  ami  the  t.ial  expense  lo  each  cost  to  i  onsiimers  to:*  l  hap-|ofr?ot  the  loss  that  will  "‘e  inHicted 

oirectioD.  a  le.  c  men  aie  uetennined  that  if  pn-  ^^ifpjpgg^  ,ije  husbandless,  tho  ehlldlcss.  the  conscience-  <if  the  companies  that  secured  a  por-  pen  >0  t>e  onei  any  nior?  than  ihe  j  0,1011  the  eoiiniry  by  Govornuicnt 
vale  ow'nership  is  to  be  condemned,  it  shall  not  be  for  less,  the  navy  league,  the  Red  Cross,  the  green  cross,  the  tiv.n  of  the  order  was  less  than  one-  profit  "hich  is  put  on  all  giK'ri?  hy  j  nianageinont  or  ir.ismanacement.  But 
lack  of  every  possible  effort  on  their  part  to  defend  if.  double  cross,  and  every  other  cross  of  all  colours,  and  hy  quarter  cf  one  per  cent.  each  handler.  For  Instance.  th«  jf  ^  ^  arc  to  have  Govcrnincnt  owm- 

Thls  attitude,  we  believe,  extends  from  the  top  to  the  children  s  home,  the  Dorcas  Society,  and  the  ho?-  in  many  lines  it  is  claimed  that  |  writer's  firm  buy.?  goods  from  aj(.,-jh;n  it  is  .1?  well  to  kern  ouriclvr? 


Investment 

Suggestion's 

TEc  ?Ka!l  he 
to  ?cnd  a  It't  of  what 
wc  consider  to  be  the 
most  attrac'ive  Bond 
•  I'i  Stek  irive?' mentv 
al  the  prc'-cnt  turc 

F.  H.  DEACON  &  CO. 

■cat'C'i  Tr-o?!')  Sroev  Eictiat* 
|xVE-TMr'-i? 

•»7  PAY  STREET.  TORONTO 


We  Own  and  Offer 

$85,000 
lowii  of  Meant  Royal 

Adjoining  T  it<  of  Montreal, 
Noriii  End  of  C  .N  K  Tunnel 

5%  Bonds 

Due  1st  Mav  1911 

Price  to  Yield 


CREDIT  CANADA 


Dominion  Lsprtss  Bmldiiig 

Montreal 


silver  lining.?  at  ak  for  no  amoun! 
o:  Go .  criimerit  expenditure  on  these 
railw  .lys  vvoulri  lompc-nsate  f-'-r  the 
shuttin.g  off  c'  a!!  British  irvesi- 
inen'.s  ;n  i'anari.*  wh.i  li  wili  Him  le- 
.?t;l’.  "i'cMr?.  en.. 

Onlimisf. 


bottom  of  the  C.P.R.  svsiera.  If  we  except  a  few  of'^''^'  ‘’ffe^’Bve  work  .an  be .mamifaeturcr.  adds  a  profit  and  In-  (.lieov!';i:  i\v  Icoking  at  ".hatevor  sil- 

*  .  "One  of  my  mills  burned  down,  the  henhouse  and  done  by  these  export  companies  than  tercsr  and  sometimes  a  perceniage  [  ^ p,.  ijungs  tht-ie  may  nr  to  so  da.  k 

The  lower  grades  of  the  employees  who  may  feel  that ,  board  walk  blew  aw’ay  and.  beeaiise  I  "  ill  not  si’ll  all  that  can  be  hoped  foi  from  individual  tra-  for  (  an  y, ‘tig  charges  .such  as  sior-|a  cloud. 

They  would  rise  faster  by  political  intrigue  than  by  their  I  have  to  go  beg,  borrow  and  steal.  T  have  been  cussed  vciiers,  Kecently  enquiries  receiv-  age  and  insurance,  the  manufac! titer  j  _\s  nn  aiie.  Lhoughi  1  may  add  tha: 

railroading  abllitv,  there  Is  not  a  man  in  the  whoD''^^'^  discussed,  boycotted,  talked  to  and  talked  about,  od  ft-  tii  difi'creiit  outside  point.?  ind’-  to  whom  be  sells  adds  his  prol.t.  the  1  ,f  Ho'etuniem  .icq-gires  the 

organization  who'vouid  no'  feel  that  govemmen'  own:  and  lied  about,  held  up,  hung  up,  robbed  and  v.it-  the  stiaing  probah'lttv  of  l.irgr  commission  '7;;:  Trunk  on  ,o;-,„c  .-.f  su- h  a:-  to 

®  r,  nearly  ruinpd.  and  the  only  reason  1  am  i  Ijiitrins  u.}  \]p'  orrlrr?  in  cUu  *•  t  nc;'  ai^’O  hPiiis  lonrerncrt.  ni- i  thcr*'  oiiPii  a  o:  ,  anion:: 

ci’Ehip  of  the  U.l  R  meant  to  bun  a  loss  of  opportunity ..  je  m  see  "hat  in  hell  ?  comine  next''  ted  here,  ,,i!lds  his  and  'he  r^’iilcr  mu?'  I’f '  •  |  ji,  ;n'e.-iors.  i'i'’-e  wHI  l-e  ti" 


organization  who  v>oti!d  not  feel  that  soveimmen*  own- 


lied  to  and  lied  about,  held  up.  hung  tip.  robbed  and 


,  "  nearly  ruined,  and  the  only  reason  1  am  v  liiiring  to  life  order?  in  ctlu  r 

crship  of  the  U.l  R  meant  to  him  a  loss  of  opportunity ..  je  kj  jpj  what  in  hell  ?  coniine  next.  ‘  tpi!  liere. 


i  nar.-.i; 
r.ub:-..-h‘-i1  s; 
y.Iir.triai  bv 
T  mo.’  P-g;-.: 
i.  .Montrca’ 


’I  n;".?  .-  r;.iicd  an-, 

.“•ta  ''ra.i  -.'ir-'t  V.’ds- 
TTr  Montica.  Fir.sr.cn 


i 


TITE  F1XA>*CTAL  TIMES,  MONTREAL,  SATL'KDAT.  MARCH  *J0,  1910 


Pithy  Personalities  in 

the  World  of  Finance 


Limited 


Capital  Paid-up . 51,500.000 

Rcsene  •  51,600,000 

ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  \MLL 
ADMINISTERS  REAL  ESTATE 
ALLOWS  INTEREST  ON  GUARANTEED  INVESTMENTS 


SIR  CHARLES  B.  GORDON.  G.B.E..  President 

/-’ri’Mdrnt  Ifnm.  TcrLrh  f  w  ,  Limiied 
•  u'c-f’rcH’Jcnl  Bank  cj  MohlicaL 

D.  C.  MACAROW,  Vire-President 

Oitneral  Munagrr  Mtrchcn.ls  Bank  vf  Camda 

HAROLD  STANLEY,  Vice-President 

i'tcc-Fraiidcril  kiuaran'y  Truil  (.'o.  nf  Seal  York 

MAJOR  H.  B.  MacDOUGALL.  Vice-President 

i'J  Meaar^,  Mtrcdilh  it"  Cv. 


Iv  I  HADm  ri  if  iMln  A.'  Black.  Vke  Prcslilcut  and 
I  If  11  11 W  f  If  "''tauagrlT-S  Olroctcr,  ug-llvk-.  Flour 

iMUIb  (.'uiiliiau;.'.  Llialted,  lias  eouf 
-  1  s^outll  ou  a  holiday.  Up  t'lU  be  a^ay 

Earnings  on  Common  Stock 

1918  Were  Equal  to  8.8  P.C.  rr«.id™t  of  Halifax 

—-President  Anson  Holds  Out  shipyards.  Liuiit«i.  is  in  Paris  this 

Hope  for  the  Payment  of  Pre- 1  <  onferrlnB  the  French 

j  .  Oovernuicnt  o-cgarainii  lh?i  construc- 

ferreu  Diviflend  AlTCars  in  tlon  ct  l>i>at8  foi*  that  couutry,  at  the 
Reasonable  Time.  Halifax  yapJs. 


brand  "was  originally  owuod  bv  thr 
Conrades,  bankers  .and  mtichcis.  of 
Great  Falls,  Moutaus.  Thero  .a.ie 
about  8.000  head  in  Ihs  Circle  lierti. 
T^hleh  have  l>oeu  oaTefully  bred  up  to 
an  exoellcnt  siaudard  wi  beef  pro¬ 
duct. 


Major  H.  B.  .Maclrougall,  elected  a 
^•lce-p^c8ldeut  'cf  the  nc'v  intcnia- 
tlonal  bond  house,  Tho  Unliod  Fin¬ 
ancial  Corporation.  Limited,  belongs 
to  the  yoanger  group  cf  financiers 
tvho  are  making  their  Influence  felt 


directors; 

w.  A.  BLACK 

Viu-I’i i.sidcnl  Oytlvic  Flour  Mills  Co..  Lid. 

A.  BRETON 

l  icC'pTcsidcnt  Guuraniy  Trust  Co.  c/.Vex  I'ort 

A.  J.  BROWN.  K.C. 

cj  Hear.:.  Broun.  ,{•  McMvJmI 

(.EO.(  HAHOON,.!r. 

president  Laurentide  Co.,  Limited. 

W.  P.  CONWAY 

1  ue-pr(fidfni  Ouaren’y  Trntl  Co.  of  Sen  York 

A.  E.  HOLT 

Manager  Boyal  Trust  t'omjvri. 

C.  R.  HOSMER 

Prieeltv  Can.  Pan.  Py.,  Bank  of  Montreal 

YVM.  Mc.MASTER 

P  rSdtC'i'  ( 'anaiji.iin  Fx /I'o.^ire.-  l.invird. 

(  HARI.ES  AfEREDHTl 

I’/  ('.  Shrcdiih  .{•  t  a. 

E.  \V.  STEISON 

Fife- Fl '".'riU'  'll  hldltit'llji  I’ru.’t  <  r,  r,f  S  e'f  I'rt-' 

J.  U.  SWAN 

I  ice -Pm  SI  dent  trunrnnly  Trust  Co  of  .\>ir  )'o-k 

t' 0  pm  i  bp.'''  fiilirr  issues  ei  Mi. nils  hu'I  deal  in  Oovernuien' .  MuiueipaJ 
llnihsn.x  mid  uiher  investnienl  Seeiinfios 

Head  Office,  1 12  St.  James  St.,  Montreal 

•lohn  M.  .Maikie,  A.  P.  B.  Wiliianis. 

'  li'netnl  .Mannprr  ■Wreiary-'l're.isurer 

MiHfuli  (•tfiies.  l'i>rontii  Winiiipro  l.ondon  Frui 


.MONTREAL  DIRECTORS 


....  »  Jaiuts  a  ubucri  3  uas  acii  lut 

The  encouraging  condition  Oi  the  ^ord  Athol- 

pulp  ^d  paper  iimustry  In  Canada 

,  is  again  exempluied  through  the  an- ,  jn  the  United  Stftes  devot- 

inual  etaiement  sent  o"uf  £^re-  attention  of  chl’reu,  Tnc 

holders  by  the  Abnibi  Pulp  &  Paper  oh'.aincd  will  be  utilized 

Company  co'enng  operations  for  toe  connection  tfltb  r’oposed  cxien- 
> ear  ended  rieconibci  ol.  Ibis.  sions  to  the  Children's  .tlcmorial 

■fhe  gross  .ales  for  the  year  show-  Montreal. 

ed  a  substantial  gam  otcr  those  of  _ 

1<;17  at  $5.1150.264.  comparMJ  wOtb  $4.-  ^  ^ 

4.-.10,.  an  increase  o  .1.  ...oi,.  r  Veiv  York,  and  "ell  known 

'  luueting  expenses  wet?  (.anadian  brokerage  and  financial 

a. so  high.  lio\'c\fc'i.  .he  total  of  ..4.-  ihrcugh  his  pencilcal  visits 

uvt.blO  .howiu.c  an  ^crease  of  JltOi,.-  Montreal,  has  retu-ned  to  his  of- 

S54  over  1,1..  or  equal  to -  p.c.  af,f,  an  absence  of  four  months 

I  Deprcccat  1011  _  rharges  , at  $611.1.119.  illness.  His  numerarus 

:  were  up  $24  ' 46.v.  and  m1ele,^t  Montreal  have  not  been 

cuarcps  a!  $44''..''4l,  rcpi esenicd  a  c],,!.  to  extend  him  ihcir  coiigratula- 
caii)  o:'  f.^2.5:i'.  The  ainoiini  wtn-  ..orl^  on  hi?  nt Hies'-fni  e. 
icn  off  foi  or.'raii.zat.on  c.xpense.?  "a?  .  . 

$2.'i.<.>9o.  .Mlovving  foi  luesi  .Ifdue-  h  k.  I  'hirheii.  general  ad' ertising 
tv'ms.  ihere  wa.-<  left  a  siirivus  av.a;l-  agent  .il  the  Grand  Ifunk  Railway. 
ab>  for  (li'.rlends  of  $.il '.2":'.,  ''eun-  , •(■turned  to  his  ofitee  this  wpei;  after 
pareti  "  ih  .'>111.121  ;n  1917  The  a  sho!-;  .ab'Pnci  .  riu.-'.ng  " '.iien  he  siif- 
preferred  dividend  di'-iu.t  semem  ae  fc  ■."'d  from  ilie  cf[<c''|  of  a  .vev.ri' 
'ouniecl  tv  t-T'.i.O"!'.  at  the  rai,-'  of  7  cold 
p.e.  pet  aiiiiiiin  011  $1  .oi'ii.i.i.ti  o; 

stoi'k.  ieav.iig  Stti  :'ii:;  available  foi  tl  deon  i.t.-.n:.  K.t  ,s  one  of  a 
ibe  ttrnnnon  s  ock.  (I  equal  10  S.x  p.e  nuiiitie."  of  m  onuni'ni  legal  lueii  in 
on  that  issue,  .onipa’i-i  w.-  tii  ,.  t  p.  ,  Toremio  who  '.ii  adfliit' n  t  advar.c- 
iii  V'lT.  The  loia)  piof.i  and  loss  .ui  tiv  the  ;o  •efrotit  ir.  h.  ptaeiice 
surplus  of  the  companv  ai  lit  .ml  o.'  ,1  .  Ii.i  also  a^sn  i.j,  q  li.niself 

of  inc  year  aniounted  to  $1."72..2o".  S'tece.-'sfvillv  wiili  finaiic  a.  develep- 
cc'mpa.ed  witli  .'!6;'>2u47  nuitts.  In  t'.e  latter  i oiiiiei'iio;i  he 

The  working  capital  ivosdtton  of  'he  has  iiecii 
ronipany  showed  an  iniprov  riiieni  at  Stamlard 
the  end  of  die  yeat.  the  excess  of  eiir-  poratieu. 
rent  as.,pi..  over  eiirien'  i  abilitie.s  the  late 
.•inicuntmg  'n  .■'Ut:'.!;i.  l■onl]l:,:■l'u 
"fb  .*..-'|o''l  the  precioii-  v.ar  'tii  f"'d  '''  . 
the  assei.s  s;de.  .nvenioi'  e-  anri  cash  eriuc.a'ion 
hold  t(g,^  •.rlio'.'ed  stib.-tiintia ,  gain.=  . 
while  on  'he  liabibt  ,-s  sio,  ,  ihere  tsebo-v'. 
was  an  iiicrease  vi  lianK  loan.'  of 
'  1  _'|1  f'li".  and  a.iourrs  v  .^-e  iron; 

I  lie  T’residenfs  i;eTnnrl.«. 

In  h's  reprrt  l/'  tjn  >  hare  ho! '^e  i”- . 

4  H  .tnson.  the  presiibm'  se.' 

’'^inu  dire.  I.'u's  he '  e  giea-  plea 
Sun  i!i  leportiiig  that  fo-  rhr  en'u- 
'tig  'cai  the  eritMf  paper  oiitpuT  0  M  t'jl.T. 

I'lc  '.'Oiiinaii,'  ami  a  )M.rTion  -f  -ts  ,  v  Bf  . 

'OSS  puin  ii-oduet lor.s,  have  a  -oad'  u|llH|| 
t'een  coniraeted  toi  OMlP 

".\s  legat'd,,  the  prii'tt  o'  paper.  ^ '  ■« 

'out  compali,'  as  »  e'l,  as  ether  jiayie  »  *  ''"f 
fttmiiantes.  ha,s  hern  s,ih,e.'i  o.  tfov 
'■rnnient  ^ngiihiron  ami^^ con 1 1  nl  ^iii 

'.'ally  iPK.>e  on  ihe  dec.a'ati.-'n  of 
1C  .lie.  .Ti.ri  -.11  ihe  hnile-l  Sigiies  s.x 
inonUis  afte-'  tbi'  declai at  on  o;'  'mflwfir’" 


H.  J.  Fuller 


H.  B.  Walke: 


E.  W.  Jlolson 


W.  M.  Birks 


T.  B.  Macaulay 


MONTREAL 


153  St.  Janies  Street 


KR  81  JAMKS  STRKET  -  - . MO>TREAL 

"A  'lra«t  lompaB.'T  tor  tbr  I'ukUp’*  Service.*- 

rAID-CF  (  APiTAL 

niMnii  t  r  ron* 

<  olooel  ^VliltajED  I'reslcl^vx 

Major "If^’nrrnl  ^Ir  John  >V.  Cumon.  i.lJ.,  aad  9.  II 
%  Ice-  PrcaldoDtR. 

I  (rnt.-C-ol.  f«rrald  U.  IStrkK.  Krl^.-Cionrral  T,  9.  C.M.f* 

H  B.  rirn««ooii.  K  (.  Pratt. 

nu  llutrhlMon.  Ii-  U-  Hrfonl. 

AJr^.  Slarl/uuriu.  V rlg.^Oemrrol  Jaiuea  (*.  Ko»«-  1  M 

t  olori^l  John  'IfKrrgOT* ,  J^bo  M,  Hoc*. 

Artiiur  I- •  N.  ^oBtkam. 

lyome  C-  Wrhdfrr.  Mainr-Crfnrml  K,  %% .  IVUtOB,  1  .M-t*. 

Irrioi:  i*.  Kexfor4~-ftlaoascF. 


5500,000 


MAJOR  II.  M,  MAI  001  t.Al.J 


til  ln‘.1u.str:al  ami  f.nan.'ial  .'In  >s  In 

L  .aii.'iii.). 

Morn  tn  Mon: .'i,;;!  ni  lS7i'>.  he  was 
piiiicated  iil  Mi.'tiop.s  ''iv’.l,--,.  Seboo;. 
I.c'env  XV  illc  .-Vi:,.;  granur.i.on  in 
f  tl;e  1 1  h(’  J.rneMj  ill.''  Ma.iii  of  .Vli.n i  r''ai 
Cr,...  '  sta.T.  Five  >..ii.s  Imiu  h.'  Iici  .a.iie 
as.«oco;:ii  d  w.ih  the  fl.m  of  c, 
r  d.ih  X-  Co.  and  was  .aitin.tti'd  a  prir: 

ov-  hfl  tu  I'KIS  In  J'lm;  It.  was  i  ..  i  !• -I 

rj  h'S  h  Uii'lilhi  1  of  til.'  .V!oii;ri,i;  St, tea  I-  v 

H  .th  I'haiige  .  i'.hm  i  ii'-.r  n  l:ii.''.  .■uni  I'.  i 
Mo'let  st'li'iil  ,ti  |'il4  Hi  1-  .nbn.  a  diioi 

a  (Is-  ">r  Of  I'eriinaiis.  I/p;  ted. 

.M.hjOl  Mi'lluilgan  .■l.nswerpp  Hu 
^  'all  of  h  p  eotiiii  shoi'dv  after  wa: 
9  liroKe  -'Ui  .111  iiiii„  tiie  iir:i,.sli  l! 

^  niotint  in  t-'i  pl.  inlw  ,  tnil  in  M-. 

K  '9I.'|.  I'W  war-  1 1 ,.  I|■-■1l-^l■ed  in  Hu-  42iiii 

9  Rej.t|)ient.  g'l'tig  o.iose,;-.  in  .l.tio, 

^  l.''i.i,  as  f'apMin.  ib  w ent  t,,  Ff.'i.n  r 

M  in  driobe;.  H'l...  and  I'lin;! iiied  itn  < 

K  ’Ill'll  Iteiemh-'r.  dilf.  with  liio  t.  ii'l 

K  Rpgimenl.  !n  tb.at  '.etn  n.o 

H  1 1  apsf.  1  r'-ii  III  Hie  :;irt  latiaiiiai)  I';- 

V  vi.sion,  ami  ii  lan  i.-ir-.  ’'MVi,  v,  .-(t  ri 

i.Ti'eil  'ii  r.ughind  '  1  pi(ieiod  to  Hie 

-J  I'ndoit  .'Siai,,  its  ii  \  .\.  <;  to  Ho 

9  Mn'.sh  M  lUiitv  Mn-sion  llo  ga.a 
0  o1  )j's  Ma'or'ii  in  .1  !i ii u.'i r,' .  rit>. 


F.  N.  BURT  COMPANY,  LIMITED 


rUEKL  IS  O.MA  OM-:  WAY  PO  Ki;i;P  POSTED  ON 
ACL  CANADIAN  <  OKPORAl  IONS. 


The  Financial  Calendar 


rh“  ApprepriaOnut  were  a«.  ihllow,; 

rr3psfpTre,i  to  Tb.elty  and  Plant  Rcserv 
Transfpiie.j  •.-)  Re.-rri-r  fo]  federal  Tax- 
'Tf'-en  of:  ratents 

f'iV  iden dr  on  rreferenre  ?'ork.  Vos,  .11, 
■St  the  i.fe  of  7'.-  pet  annum 
i  'lridend''  on  i 'om.mmi  jg'i-H  k.  Voe  a'  f 

,•>1  t)ie  I  air  of  if  .  per  anuum  . 


Aci'ount .  Sirh.O'.’i'i.ii''' 

.  IT  3h«  16 

n.x  t66  :r 

i.  16  and  "7. 


Company  Survey 


irive'i  fill!  pfirtifildfs  ;i,s  In  ra|,iLi|t/,;i( Official/, 

Dividi'iuls  (when  pay  .'ihlc »  Atitin;il  .Mcol  inw'.  I'il'’. 

I]\rry  Ituc.vloi'  sltoiil'i  siu  iii'f  ,i  copy  (•('  tin;.,  Ivlit luii.  msl, 
('ft  the  prebb.  I’fico  .'iHi  . 

.vs  Ba.v  Stiort  ;;lM  Hoard  of  I’radc  Building. 

I OKOM  (I.  .MDN'IRE  AJ>. 


I'hi'  |)ivilirs  oxron-fi  ihoro  of  the  ptevious  vea;  hy  .tIhl1.777S.  Xf'e'- 
oee/K  t  inc  tjjr;  :iau.''f':'=  to  ileservea,  tho  amount  written  off  Pa'en'.s  ae- 
I'Oun'.  and  div  niend  pa.vment?  on  the  TreSerepeo  and  I'oinnion  sharer  "he 
balance  in  Profit  and  Loss  account  has  been  Increased  bv  *V'1.919.'’2,  and 
now  stands  at  .6  ;76  7.63.66 

'ITii.--  balarii-  Is  siib.ire*  to  ded';vt;pn  o'  the  riiited  .Sta'cs  Exeos.s  Pi-o 
fi'ts.  Ta.x  on  -he  191,6  earning.'  of  -he  Biiffato  business,  the  amoutit  o' 
whieh  rarnor  >.»  aS'er’amed  a,  vet  .A  Resofce  of  ,6 fh.Ohfi.rifi  has  hern  so' 
lip  ’o  pir.\id(>  fot  litroir.''  ta.xe.=  ,  bo’b  I'nlted  States  and  Canadian 

Mv  'hrrler  of  the  Board. 

.1  ifCilRF, 

Pres’d'-!' 

''lutrui'ui  ijf  issols  am!  I  ial'ilirie,  rieeevfrbcr  .'ll.  lOls. 

Bea  r.f:a’.e  ajid  Building'  ....  .$  721.'”. 

Plant,  .viachlnerr  nurl  Equlpmepi  .  1 .]  1.5.3x1  ' 

Inv'  'toi'il's  in  (If'ir:  fopir'aneK  .  .  t6,f1h7't'" 

iat'.i’T  at'd  '  tnod'-tll  .  .  67!. .51."  be 


6  I'  (  tieiiie.  who  |i,ac  hf-n  'luin 
agf't  o'  'tje  '  .'Uaii.i  l/.fo  .X:-.- uraiic' 

' 'o  ’ll  tl'.i  I'nbid  K,i;gd<'ni  siin  f  i 
< 'iniineneed  op  "I'ai  ions  'lo  i  i  'i 

s  pio  .t  r.  ■  t'  sittoti.  to;  mo  1. 1  (  M 
'■"'‘V' ti'.|  I,  ri  ..I-, "I  .III  I  ,,  mill  ion 

hoard  '!  o  e.  n-.  i  •■d  \|  i .  i  m-.v  in  the 
drii'toi's  li.'i'i  .siiint.iiioil  .1  I, 

atidloos  ns  t.i.ui.’c '  i'  fo;  the  Fniiorl 
Kingdom  Mr  'VaniFe-ss  In, ante  a 

Fi  How  of  the  in.sii'iile  of  Ai  iucrt' 
n  I'lb.d.  o.nd  ba..  v.m  e  itiat  da'e  heen 
s.'seK-iatril  vj-h  r'o  I'/.nipanv  a'  ae 
tuary  foi-  Hie  t  into')  Kingdom 
The  rnii*.-'!  Kingdoin  offiei.at-'  o' 
the  eotnottir,'  prefet'-fed  fo  M’  ('hevue 
an  tll'intinated  sddretye  and  hiir'i'oin' 

.'.liver  ro' e  U-.  ‘  '  e,|,  Hir  .v.-.tso.n  of 
Iv..",  r"'reTreu‘ 


.■enf'o!  .n  I'O  b  c,v;nir,e= 
ii  hdr  a 'v  n  be'oie  fh:i'  tiwie 
".■6:111  f  ti  e  dan-  oi'  Hir  n.-i 
sheet  SIlh-nitTed  i?eiewjtb.  .*496  ■■ 
the  I'ompany  s  bank  indeh'ednf  s 
been  liquidated  throu.g.h  'he 
arid: t,'" n.i !  nioiigage  Itopiis 

that  at  th'r  da'e  th'>  eompanc  ■ 
'vot'h  ng  lapltal  1'  in  rxoc??  o' 

.'00  di'io  Payn-enf  of  to,,  ri.u 

eoncerf  lb!e  6  pei  eepl  no'es 
X'.'g':."-'  I't  1919.  has  hern  I'.ro' 
("1  I'.v  til  :,a|e  of  an  eqna  a’v 
1.1  t:!--‘  r")'ig;igi  houds 

As  h  o'  the.-e  'ransae 

'bf  roirijtany  goe-  mto  the  year 
■n  exeellrtit  f,natieiai  p'sit'dn. 
Iiop'  -lat  .ii’bir  a  t'asouahio 
it  w'  ■  be  abjo  T,  j-ifii  off  fu. 


1-!(*f(*V  GRAM.  h.« 


g-'O'ir  H.all  l*;w  :6.  hool.  and  w-a-  oflil- 
'■(t  '  i  'I'.f  (in':i")ri  B'r  m  1S95.  He 
hi,  ill, 11  yin.  ■’  i.'cr’ncv  .n  th^  taw 
Hr'ii  111  ibi  il'. .  M!;j:  >•  >to(  k  A  >A'.  in 
and  I'" .min'd  tho  tegai  pa  ''- 
nrj'vhip  of  f'")'!:  .  '■!, a '■dous’d 

iiont  vhteb  'he  pr'.'-'T!*  film  of.lohn- 
s.tCTt.  M'Kn'..  (•'.'!  ifL  G-au-  ’»af 


Machinery  and  Entire  Plants 

1X*I  IPMENP  CD 

O'Brien  Munitions,  Limited,  and 
Energite  Explosive,s 

All  in  First  Clas.s  Condition 


'■i:.''!!  ".4 
*5,411  69 

,-0  i;s  .,f 


Met.  l-.and  -.'e 

Frepab!  l-tP  u 
AciOi.lVf  ■•ind  F 


Rtchnr'i  I  horus-Dr  evf  t^n.r'oim 
Plaeo.  On'  Is  Te-eM’n’  liigti  pr.-nsr 
toy  hi'  worb  'n  orgaiij/l”g  the  I'.ina- 
'bap  AA’in.de’i  ''la ti ilt.'iel in  i  ri;'  Ay.  . 
l•■,n,  at'd  ms  ".'Mf"''.'-/’!''  'ffo-t'.  Ill 

briar  cTf:;ir.;  biis.ue:.-'  to  i  .'!p'.d.a 
The  \esre".i)l  I.n  ;•  now  in  'jr gut '.i : 9.li 
w-ith  Mel/ji!;n.  ''.'I'e-er  .■••^<1  :',eib:.''. 

fry  order:-  LirnPa’  '  i  'ha'  rere’-.eil 
fvovi  Tl'iu'r..'int.  1'  '  rnni idetii I '■ 
ixpec'ed  ' 'm'.'  d'ff'iiil''  •■'!!  be 
expesepii'l  ”i  g'H’n.g  eider  I'ooi 
lb‘  f'e  f''.:'in' '  'ouiit.'i's.  ■.v'n'i  ■ 
satd  to  be  onl’'  -i  rrs''''  of  ei  i  al::  .uc 
credit  I"  ''i'','?'-  with  ibe  laH'i'  \ 
\a«l  fif'd  f'.;'  f'’"i!i  oifbrs  '.i'' 
seen  l)v  the  A.-sor'ai -OP ,  ".li'rb  toi  \ 
Ija.s  repi  e.scnU’h cs  -.vith  r-ample-.  r-n 
roite  f*  t.l’f  .Argratiue.  (  hilt,  .'itid 

Siberia.  Th'  filial  allrdnieut.s  of  I'l" 
$3,1*0. "Oh  eird'.i'  from  Rournania  b.g'-'e 
been  m»de  as  rm Mher.s  of  the  A:.  ., 
f  tatioii. 


t.rau*  -'.a,'  .T.-ociated  -with  t.be 
r,"  ef  Xtanlto'.,-)  ey  Minist'i's  ih 
coTinf.'i-rp  'h  'he  I'ar1:,',ni'nt 
BirtdiUL'i  .yinda!  .'<nd  was  ino"  rc- 

''rtif  'u  cs' '.-a'lng  eoijn,,(>i  .r  to 

eharges  against  th'  Shell  Grnnin'Hee 
at  Ottawii  Hr  h-q-  also  he.cn  as-so- 
ciatrd  "wi-h  'h'  n''one/e  i;i  a  larwe 
rt'imbe;  of  ni'.i'o's  tt'als. 


n'lp'  shd  T's'men"'  uu 


efpr  »>r>  firriAf.s-.  a-na' 

.■ 'e.ii'ianl  n  pe  ''s"  *'  Bn 'or  I  ,|r  ni 

'i)ho»,  .s.l.,n ed.'i rd  fi-".ntrs  nnO  ]  h'tili'H 
'ritvo.a  whistle,  ‘t.-ani  *ror->  I  itoiltro 

l("'jr.su('o  FiftitiKo  '.ti'iqf  V.ra.es',  .  en-. 

■  •i.et  troTj  Iripf.  raxlia.l  on  -sa'i  I 

omi  Honr.  OI-  r(. 

r,i  i-TTHn  6r,  I'.yi 

M'lt'i...,  Tranefoi  rn-r,-..  .-'wilr-h  ■ 
lieiir  !  snd  mdl'-.s  iin- 1 -  jinon t : 

■'.'rirlhrm  firitrt'  TnacTi'i"  1''l 
'rih'iof  eyrdom.  I'ln-  AlH'in  s-.  . 
irm,  [>in'  niii.to-i»l.  noOf  .mil 
nolo  fitiiPKs.  '.npprr  w.  '■o.  lend 

rnhlo.  W  ho,  frr  ilr.ol  i|"hlf. 


r.n’4c,.,5)<y 


Opr,'  I 


I  j.um  iTfr*! 


ri'.i  nri.i  rr  A  rrs  r.  rnriPMETT 

Itv  I- I  •  II  .- h> ! t  Hro-  ,  stnain  o'- 
I- l.■ofr'■  v  ■  ■  ■nniri' o I  - .  eon'ieni- 

'r.<.  .  ,  hca.'lfrt.  v»lv-e  aad 

'  I ", !  n  g  3 

TMIt'ITfU.A  I  n  in.  WAT — 

Itnllf..  rre.ev.  .iw-it._hei*.  ftah 
I  p'('..“.  t'lrn  tahi««.  g-e^oltn,. 
n.nd  ofl  ' of.oni'''t ’ '.'r s*e-l  b-VT 
r-irs,  Hnf  ,  ,11  «.  w..rk.  coal  clR- 
,lor.  ,,  ...ifirri  (.owiiof  and  rat 
'Ar*.  hpd  ,sll-etoo1  snow-  pl-^ngq. 
»Tni;  Ai’i’ARATrs — 

1  no  th  i  rr.Bsnt'  1  e.nn  ^a,l.  Vn- 
d»rwrl(erH  Hon'r  fufr,al  Fir« 
r*!;mp  with  dire--'  i-cnnes-.ted 
!"'»  ir  P  <;  [,.  Afotors.  cap., 

six  troarof 
r-i.iurrx. — 

ffot  wal-r  tsnifs,  hth  'aps, 
wash  b«£.:rw.  roller,  ah-jw-era. 
iai.ra.int.  '.vplion  traps,  ivash 


Prefertncp  . 

'  I'jmmcn  S'oek 


Pirjrie-  ’o;.  n  ’la-' ay  who  ■went  lis 
''’e  High  fli'c  d  .  tril  l  o'  Albemta 
fro'p  i>siiv')le.  Qu'  i-xrniv  voars 
ago.  w-db  no  1  anlt.'i!  bti'  hir,  bead  an'I 
hands.  •  d'clare'l  'o  hare  beeome 
tile  f.'-:rrn(  s'  '>f  lb'  gi'ea'  rariehevs  of 
yihorta  bf  in'  iiurchiise  from  Pat 
M'lt-ris  of  the  M.9.1  .S.  raiieh  and  ihe 
nrele  la.Hle.  The  sum  Involved  tn 
'h'  deal  Is  weFi  over  half  a  million. 
The  ranch  eon’aih'-  ll„5'ili  ae-res  of 
deedofl  land  and  was  knecirn  In  for- 
nv  r  da>'s  ,a-  the  ".'gereen"  raneh.bav 
Ing  iK-en  'irlglnally  'W-nf  1  hyan  F.ng- 
lif.hman  o,'  rha*  imme.  Th"  GTele 


;on  I  0  Inti'r,! 


'i'n'is  pai'abie  .Jar.ua'"  2,  191?- 
Divifi''ud  on  Preference  Block.  N 
Pividcnd  on  ■'.'emmoE  Block.  N'v. 


Ar»l|,»AKt  ‘.THAM  l»|,ASn  — 

•  ro.^s  roTnDojjnfi.  Str* 

^  'jJloiifrH  C'orl.  j  1.’ 

W  fir.rx-rfilur  vrJtVt  rowir>lr*.r 
f  q'Upw^.n^,  inclDtiinp 
Dif  nta. 

»IU|Lt;HS  A  Vn  TAVKfc  — 

>1.F»  Gould :r.-McC»jIIoufrh. 
1  r.o  IFF*.  .7'»n'‘k^  Vf«/'h1iio  Oo 
'*00  H.P  Tir*in'r  v/ntr.r 

Tuh*.  Kuv.'i.  iind 

fii’iDp-i.  w-fttrr  ,«Ucaiii 

f  jp^r 

ri  Mf*S  AeM>  f>unPRE990R^ — 

I’unjp^ — C.  ®  Af.  duplTi,  Gould 
and  W7!0\js^  rontrifufjaT  and 

CoTnpr<'.^?N-)pp  .. 

Av'hou.'^.  Uajid.  I’rj- 

d^rwrit.^rs  r.row'tll 
and  TRA 

FANS  A\D  t  On.S— 

<  fl.riRdtan  Buflalo  F’orgR 
aUng  «nd  fa.ru'.  ^4pat._ 

inj;  ootlR.  ^;xhauFtarfi,  blrr.ve.pa, 


5  '■•0 


Mort.gace  assume'l  under  purchase  of  pre-r*!' 
Keserxe  for  F'ederal  ra.vc?  ,  ,  ,  , 

Dominion  Paper  Box  Reser-.  e . 

Re.altv  and  Plan'  rior-'rvp . 

Picf.  ■  and  lyir-s  .-Ac'-oun’  Balance 


40,(900.00 
29.185.00 
*144.808  (9.6 
376,78?.68» 


'';(tR  used  rr'  foippHed  bv  In'ci 
nahonal  Press  Bervtee 


Sf  I.AI.KS - 

How-  nnd  GfeAL  plaJ^onn, 
fenfrerv  Trurk.  F.  F,  M  Tajik 
B-fl  Track,  a'itomatic  weighing 
Tnfl«'h  iP** 

nri:  c7>ir:Ri\r — 

xj'r  e-pIy  M.-Igne.sia.  Cork  Cot- 
•■rtr.B-  ■!  "  IC.v 

TM  A  X  SMIS.AMO  I.Qr. IPSTEL’VT— 
Hf-It.s,  shB/finic.  hajag-- 

ar.'.  pears  een'-e.vor!5.  elevatora, 
SHOP  SOI  rT'YII-tXT — 

'■'onstn.ing  of  fully-aftalppact 

h’B' hirie.  earpenter.  tinsmith 
anri  (.( .'i,'!-' .-.Ill ir.h  ,nopt. 

AJro  a  qisijriry  oC  ri:i;jicell&aa- 

OM.s  machinery.  T'joI.s.  -Ic.,  at*. 


[forms  of  laliour  will  Ik  soon  requibl- 
|iie»nc.d  to  prervide  them.  f)f  eourse-, 
[the  eoun'fv  which  is  in  s  posiVon  to 
i  place  large  nuniher.s  of  returned  men 
on  the  land  undf-r  conditions  vihii  h 
I'n.sure  th'iir  qui'k  trt-.n.sition  .'>  the 
I  status  of  pro'l.jcfrs  Is  in  a  p-e  cmin 
ent  posit.ioti. 

I  "There  are  ahl'  leaders  i  '  .ar'.at 
|;r.dustra!  enterpn.ie,  wh'>  ?,(c  incl'n- 
:  f  'l  t,,  view  tho  crjinmere,:a I  fu'tjre 
with  Ttiueb  a|)preht ns’on  heia  isc  of 
[the  enovnaouF.  dosiruetion  of  vi-e-alth 
nation.al  oMign- 
en  ruled  up  I  v 


MUST  GOljSERVE 
OIL  RESOURCES 


•Subject  to  called  Sta-tes  Excess  Profits  Tax  on  101s  earoiegs. 

AI  DITOBS’  4 T.KTDK'ATF. 

V\  e  have  audited  the  accounts  of  F,  X  Burt  Compan.v  ,  Limited,  fo.-  the 
year  ending  31s*  Decenibcr,  1918,  and  we  certify  that  in  our  opinion  the 
above  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  cor¬ 
rect  view  of  the  Compan:- 's  affairs  according  to  the  best  of  our  ■‘nfocma- 
rion  and  ’he  explanat'ons  given  us  and  as  show  n  by  tie  '•ooks' o*  the  '"orr- 
pan.' . 

'Vp  have  received  al.  the  information  and  the  cxplanoiionf  tvp  .have 
r'quired 

(Signed',  CLARKSO.v  GORDOV.  &  DILWQRTH 

Thartered  Acccmntant.« 

A*  'h'  tenth  .Annua!  General  Me'-tinc  of  tic  sha.”eho1d?rs,  he'd  on  the 
24*h  of  March.  T'I'i.  -he  ■p-pc'den'  Mr,  S  f  Moore  reviewed  'he  cr^ra'ton- 

o'  tho  Company 

The  Board  of  i.>ire/*tors  and  Ofbcer.s  w»re  rp-eloot.ed 


i.i.AntLiTirs- 


'.Ooe.oO'i 

I  OdO.uc'l 
M-'.'4.D0D 

I  ,Ot,u,r»(ni 
l.lTS.Ofib 
.(/:l0I'8 


l.DflD.UD'l 
-.6f44,OD(' 
J  S-tV.LM'J 
1  .MO.O'Ji* 
'M8.000 
i  ,  1  '>6, .346 
5ai 

•  .66* 


HIHRAUMC  F;Q,riPMEIfT— 
Arjr!jmuLa.tor«.  Pampr.  prcFS'iii. 
ali  wfth  flttfnpf.  •■»c 

f ^  re, 
fnfiM — with  hftiting, 
puHf^yfc.  dHv!r>flr 
iTr-^oi*-  \m  *  Wir-*  Co  8 


<  O,*^.  blrtr. 

T’f'j  cro-k 
bondj 


'CotcK 

Loan' 

Ar<'.  J’«‘ 

!.  ab,  <  ohf^ 
e- 

wU-r  '’J* 


M.  .J.  O’Brien,  Limited 

Renfrew,  Ont. 


the  mi'tina  ff  t’/o  stockholders  oflan'l 
'll'  Imper.'.;  O.  <:o  'Ltmi'edi  '(fition: 

(  anada,  iIk  <  ar.adlan  subsidiary  ofireason  of  the  war.  bijt  it  seems  'o  me 
‘hr  B-and.9!'l  Gii  « d  ,  of  \pw  .lersey.jthat  too  many  people  wi'h'ri'  toui  h 
Tj.  said  Hi  r'caid  "•  (he  fijtufe  of  the!  though*  have  embraced  th'-  theory 
f  oil  indu.st,"v  ithat  becau.'c  limns  were  good  :n  w?,.- 

%'im  "’r^ie  ih'  use  of  oil  all  ove.rlihey  w-ll!  nece.ssarlly  }>o  b.-ui  h;  p-acc. 

447!7.96  the  vvciild  nu'i  the  fonseque-nt  de-'They  icgard  the  wsr  per  od  as  t 
...  manri  on  pri.sen'  p  reel  net  I  on  trquiiei  i,ooin  itrtt'-  and  It  wa.s  ail  o'  tha'  - 

'b'  Firicie.if  '•on'''r'vation  of  p.x'sting '  with  the  difference  that  the  hwo  chief 
re.-oui'ccs.  ipliration  of  t he ! pyiuptoutr  of  the  collapse  of  ,a  boom 

'^“',*"7  '  uses  of  ("1  lutve  made  oil  r'-fining  a '  were  ahtsen*  In  the  cornm'r'  al  world 
,,.,7  highly  specialized  manufacturing 'g.  .he,  end  of  the  war,  and  ii.'.y  wire 
*  pi'Ocfp.s  leqij.nng  laigp,  eapitnl,  andigy  ■iu£a>ab.p  surjmis  '  (  eoinmo'litif ' 
'iOke;!  industry,  def'T'e  (irepent  aod’a-fj  an  abnormal  vol'ime  .  '  're  l-rs 

CK.’i'aHo  pro.'peetiv'  f'l!  tioom.s  has  ceased  to  niajitt.'setui '-r.s'  un’i'Ftid'i' .-.t  iia- 
,  have  the  .sani"  sie-culath e  aspei-t.s  ns  ' hllit.'fF  " 


utdiirui  Ilf  t'nrkine  *  arlial.  !)<■ 
•H,  injs, 

<  tirrcgl  .A'-el- 


'  TRAn  SXELTtK  RECEJTT8. 

(J-onsoiidated  Mining  k-  Bmelting 
!  f'ompan.'  s  ore  t-ereiptc  •,(  fpf,  Trai; 
Sraei',,er  from  .'-larch  8in  'o  .viar'h 
14'b.  1919.  inclusive,  and  from  Oct 
1 1  S'.  1918,  to  date.  ;n  ton.' 

C-cmpany.s  .Mines  : 

'■’entre  Star  ,  . 

Mm  ma  .  . 

.Moiiy  (Lbs'.n  .  . 

.Vo.  On  I 

R  chmond  Eureka 
.'6t.  Eugsiie 

Sullivan  . 

Other  M'.nen  .... 


in.'u'  r* 

Ir.'  fe«trr*r4' 
Hu)  !»up 


HIGH  YIELD  BOND 

V\L!  ES  TABLES 

showini;  lo  lo'^f 

Cov'*::ne  the  4  <-2,  V 

0"^.  6.  6-c.  '  '  i  .Ynd 

Matur!:.'*?  •'  to. 

vear5,  F^riii-ann  .lai  pcrioa^ 
PRICE 

OTHER  TiOOR.V 

Bt  MOMfi(»MF:RV  noiii>«. 
4'nn  «  errfhlr 

nniJ  lii^rfctiDentM 
Bond.  Stork  8ii«l  lntorc%l 
Tr»!»l8n  2. DO 

Mu’^lclpol  and  <  opporarlon 

Bon<f«  t.DD 

SCD4*k8  and  Their  Ytark^t 
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FIRE,  MARINE,  LIFE  AND 

Miscellaneous  Insurance 


GEORGE  LYMAN 

INSURANCE  BROKER 


AND  GENERAL  AGENT 


Equitable  Fire  &  Marine  Insurance  Company 


LEWIS  BLDG, 


Providence,  R.l. 


17  St.  John  St. 


NIAGARA  FIRE  INSURANCE  COMPANY 

INCORPORATED  1350 

HEAD  OFFICE  -  NEW  YORK 

OPERATING  IN  CANADA  UNDER  DOMINION  LICENSE 

CANADIAN  DEPARTMENT 
22  St.  John  Street  -  Montreal 

W.  E.  FINDLAY.  Ml...;,. 

ST.  UWRENGE  UNDERWRITERS'  KENCV 

Fire  and  Automobile  Insurance 

All  kinds  of  fire  insiirancc  written,  all  classes  in  aulomobile 


MONTREAL  BRANCH: 


Room  22-23  Duluth  Building, 


50  NOTRE  DAME  STREET  WEST 

ALF.  B.  DUFRBSNK, 

Branch  Secretary. 


KSTABirSHEI)  180»* 

$109,798,258.  $9,000,000 

Capital  Authorized  . . . .  ...  ...  ....829,200,000.00 

Amount  Subscribed  for . .  21,900,000U)0 

Amount  Paid-Up  in  Cash . . . 11362,500.00 

FIRE  AND  LIFE 

NORTH  BRITISH  AND  MERCANTILE 

Insurance  Comcanir 

DIrcetora:  Wm.  .McMastor,  Eaq.,  O.  N.  Moneel,  Eoq.,  E.  L.PeaK,  Eaq. 

Head  Offirp  for  fho  Dominion  *  ' 

80  St.  Francois  Xavier  Street  -  MONTREAL 

Agents  In  all  thn  prlncIpaJ  Toonw  tn  flamwlB. 

RATDALL  D4TTDSO?f,  Hanaarer. 

HENRY  N.  BOYD,  Manager,  Life  Dept. 

MORE  DEADLY 
THAN  WAR 

Statistics  show  that  influenza  is  much  more  deadly 
Ilian  war.  In  a  few  months  it  took  more  vic¬ 
tims  than  fell  in  over  four  years  of  fighting. 

That  it  has  awakened  the  average  citizen  to  a  more 
lively  .sense  of  the  con.-^tant  risk  of  death  which  he 
l  aces,  and  the  results  which  would  ensue  for  his  de 
liendents.  i.s  showm  by  the  enormous  and  growing 
demand  for  life  assurance  protection. 

Have  you  realized  the  magnitude  of  this  risk  as 
affecting  you  and  yours? 

For  information  regarding  necc.s.sao'  protection, 
c'onimunicate  with  the 

Sun  Life  Assurance  Company 
of  Canada 

Head  Office:  IMonh’eal.  T.  B,  Macaulay  President. 

Montreal  City  Agency.  J.  C.  ST  .ANTON,  Jr., 

142  Notre  Dame  Street,  West  Manager. 


Estbd  1865 


Main  1277 
2822 


6.  ROSS  ROBERTSON  &  SONS 

23  Hocpital  Street 

Insurance  In  all  Its  branches 


A.  RalstuB 


6. 


Scottish  Metropolitan  Assurance  Company, 

Umitsd 

nffTkHuhnrgli,  Swrfbmil,  ^ 

Operated  bjSsB 

London  &  Lancasliire  Life  fi  Assurance  Association  Tmiltef 

TRANSACTS 

All  Kinds  of  Accident  and  Sickness.,  Atttomolinft  TbTrrflwpwrg*  ' . 
Liability  Insurance 

ALEX.  BISSETT,  .  UPrtmFT.TglYlH  ir.i*, 

Manager  for  Canada.  Casualty  Mtmagatv. 

Head  Office  for  Canada:  164  5?t.  Tames f;tre««t,,^MonlTeaL  ' 

■ . .  . .  '  i 

YOUR  SENSE  OF  SECURITY 

The  sense  of  complete  security  which  insurance  should  gfre  f» 
only  possessed  hy  those  w  hose  insurance  Interests  are  watched 
by  an  expert  trained  in  the  numerous  complexities  pertafning  | 
thereto. 

Expert  advice  ensures  the  most  favorable  terms,  the  broadest 
protection,  and  the  fullest  compensation. 

All  classes  of  insurance  placed. 

WILLIAM  CAIRNS,  LIMITED 


10  ST.  JOHN  ST. 


WORD  OF  WARNING 
TO  MUNICIPALITIES 


t  aiia<1»  Lite  (M't'icial  Protests  a^-iiinsl 
read.hist.iit'nts  vliicli 
liMcsior's  rlsrlitv. 

;oioiil<).  I'nllov/'iii;  the  pi-f-sen- 
iatioii  of  a  itpoif.  indic.-'iiig  ilie 
uaynucs  rof-i-ntly  uiad<'  in  leri^-latioii. 
whicli  afTtoUs  iminicipal  sci’iiriiics. 
■Mr.  I-:.  M.  Saunders,  treasurer  of  tlie 
Canada  Life  .\ssuranrr  Company 
made  the  follo\rinK  important  state¬ 
ment. s  in  an  address  at  the  anniial 
meeting  of  the  Dominion  .Mortgage 
and  Tnvpsinieiit  .Vssoeiation,  yester¬ 
day  morning: 

‘‘Many  suggestions  have  been  made 
for  the  adjusting  of  munieipal  financ¬ 
ing  so  that  the  interesl.s  of  Tsith 
the  ratepayers  and  the  inve.slors 
ehall  be  Dtlly  protected.  T>u1  there  is 
evidence  that  the  financing  of  muni¬ 
cipalities  is  not  yet  on  a  sound  basis. 
When  niiinlcipalitles  get  Into  diffi¬ 
culties  and  bnd  trouTde  in  meeting 
their  obligations  -vve  ualtirally  blame 
the  governing  bodies  of  these  iniinl- 
cipalitles.  and  rightly  so,  but  we  j 
must  not  overlook  the  fact  that  In 
many  such  cases  the  obtaining  of  1 
credit  has  T)een  marie  too  easy  for  | 
them.  TliP  maintaining  of  the  eredit  j 
of  our  municipalities  generally  at  j 
tome  and  abroad  is  largely  depend¬ 
ent  on  the  close  superrision  of  all 
their  borrowings,  and  it  would  be 
well  if  in\esting  institiitions  such 
as  hanks,  Tmnd  houses  and  other 
leding  corporations  should  take  unit¬ 


ed  action  in  this  supervision. 

Supervision  h.y  Itanks. 

I  know  of  one  of  our  larger  banks 
Ihiit  will  not  permit  munleipttlitics 
lo'cping  their  accounts  with  them,  to 
didient tires  without  first  lulling 
piodiiced  satisfactory  evidence  that 
such  expenditures  are  warranted. 
For  Instance,  a  by-law  may  be  pass¬ 
ed  by  a  council  for  the  extension  of 
their  water  and  sewerage  mains  info 
a  particnlar  district,  and  before  con¬ 
senting  to  this  extension  tlic  bank 
requires  ;i  plan  of  the  district  so 
sericd  to  lie  submitted  to  them, 
showing  that  there  are  enough  hou¬ 
ses  atfcadi  constructed  along  the  j 
profinscd  rotitc  of  e:,tcnsion  to  war- j 
rant  the  expenditure. 

“In  connection  with  ITielr  hanking 
a.rrangi'.ments  we  do  not  think  suffi¬ 
cient  care  is  exercised  by  either  the 
mnniciT)alities  or  the  banka  with  re¬ 
gard  to  keeping  .separate  accounts 
for  funds  colleetcd  for  a  specific 
purpose.  Extraordinary  care  sbonid 
Tm  taken  to  see  lliat  funds  eollected 
for  sinking  funds  .shniild  be  deposit¬ 
ed  in  an  account  opened  for  that 
purpose  at  the  liank.  Keporfs  reach 
us  of  cases  where  funds  are  raised 
under  liy-law  for  certain  work  and 
are  nseil  for  some  entirely  different 
purpose.  Tlip  Government  .shouhl 
impose  a  heavy  penalty  upon  .any 
ninnlcipal  official  who  could  be  held 
respon.sible  for  such  misappropria¬ 
tion  of  funds. 

'"rhere  is  no  question  that  in  the 
past  purchasers  liavc  on  many  occa¬ 
sions  been  loo  Keen  to  scetiro  the 
handling  of  inmiicipal  dehcnliires 
without  first  having  satisfied  them¬ 
selves  as  to  whether  the  municipali¬ 
ties  were  warranted  in  making  the 
expenditures,  and  the  result  is  that 
many  municipalities  are  now  finding 


(lifliculiy  in  meeting  these  obliga¬ 
tions  and  in  some  cases  are  asking 
relief  froni  the  holders  of  these  se¬ 
curities.  In  such  cases  too  the  pttr- 
i-hasers  of  these  seourltics  seem  to 
have  quite  overlooked  the  fact  that 
ttiey  are  not  treating  fairly  those 
who  are  already  the  holders  of  se¬ 
curities  of  these  particular  munici¬ 
palities,  and  -whose  position  ■will  he 
serionsly  jeopardized  if  the  munici¬ 
palities  'n  qtiestion  are  allowcil  <o 
carry  their  borrowings  l)p.\oiid  the 
limit  of  safety. 

ITiit.v  of  I.egdslatiires 

“There  is  also  a  duty  devolving 
upon  the  T’rovincial  Governments  to 
protix-t  the  mmiicipalities  witliin 
their  boundaries  hot  It  in  respect  to 
making  unwise  expenditures  ami  al¬ 
so  to  Tie  jirepar<*d  to  come  if>  iheir 
as.sistace  wTien  they  get  into  diffi<'iil- 
ties.  The  Provincial  Goi eminent s 
are  lacking  in  the  proper  maehiner.i 
which  enahles  them  to  piximptly  j 
conic  to  the  assistance  of  miinicipali-  ' 
lies  which  find  themselves  in  liiian-  ' 
cial  difhcultles.  'I'hi.s  assistance  does 
not  of  necessity  have  to  he  in  the 
form  of  government  guarantee  of 
.securities,  which  -would  eslahlish 
dangerous  precedents,  tint  might 
take  the  form  of  temporarily  placing 
at  the  disposal  of  siicli  nimiicipati- 
tles  the  services  of  expert.s  In  muni¬ 
cipal  government.  One  of  our  Pro¬ 
vincial  Gox-prnmcnts  has  before  the 
House  a  Pill  providing  for  a  Goni- 
niission  to  exercise  these  powers. 
This  Bill  's  not  far  enough  advanced  [ 
to  he  commended  or  eriticizecl.  hut 
this  particular  Government  is  (o  Tic 
i-ongratnlated  upon  having  seen  the 
neee.ssity  of  legislating  to  afford 
such  reltcf. 

“1  cannot  give  c\-pi  C'-r  ion  to  these  | 
fr-v.-  thought.'-,  op  tins  sulijeci  Mithout 


sounding  a  note,  of  warning  to  mmii-  ness  of  financial  institutions.  He 
cipalities,  when  considering  t.ne  read,  .stated  that,  changes  during  the  year 
jiistnient  of  their  affairs,  against  included  <hc  following: 
interfering  in  any  way  with  the 

rights  of  the  investors  in  their  The  Tear's  Increase., 

seciiriiles  and  without  first  eonsult- 

ing  fhe.se  inveators.  It  is  perhaps  Saskatchewan;  Increases  in  the 
needless  to  warn  snob  municipalities  scale  of  taxes  on  trust  and  insurance 
that  any  intorferenco  w-ith  these  crwiipanies.  The  ta.x  on  trust  com- 
riglits  would  most  seriously  affect  panics  was  formerlv  40  cents  per 
their  own  credit,,  and  also  reflect  tiioiisand  dollars  on  investments 
upon  the  .-yedit  of  all  municipalities  alone.  It  i.s  now  (ai  m  p.  e.  on 

located  wiHiin  their  own  Provim-e.  _ _  ,  a.  ,  ,  ■ 

“As  has  been  stated  in  the  formal  Tnl  .1  s  ,1"  \ 

report  of  your  Committee  on  Mun.i-t“’  Saskatchewan:  (hi  half  of  1  p,  c.  , 
cipal  Pinancing.  is  Is  gratifying  to  i  revenue  from  agency  and  j 

know  that,  .after  the  strenuous  times  j  Tfbst  funds;  fc)  ITj  p.  c.  on  lirofis  j 
e.vpcrienced  in  finanring  dn.une  the  arising  from  other  husi-n’esr 

war  there  are  coiiipar.glively  few  mil- 1  in  the  Provintte..  nor  covered  h.y  lai 
nicipalities  which  find  themselves  in 'or  (hi.  On  tneurance  premiiins  tlie 
a  posiiion  where  it  is  nerev-sary  to  |  ta.x,  formerly  1  p,  c.  flat,  is  now  1 
nsl.  r.  lief  from  their  creditors.  '  j  p,  up  to  $60,000.  and  one-quarter 
.  J  p  ^  extra  for  each  additional 

HDCAT  A  Ain  liAIIIICT  i-S-'.O.OOO  or  part,  up  ro  a  :  p.  c.  ina.xi- 


GREAT  AND  UNJUST 
TAXATION  INCREASE 


lAYATiniy  Im.^DLAC|,|  Manitoba:  Tnereases  on  insurance, 
InAflllUn  lllLfllCrlOC  premiums  and  trust  company  rev»- ■ 

-  nuea.  On  insurance  premiums  the 

Insiirnncp  and  Trust  fompanirs  Hea-  scale  was  formerly  graded  exactly  I 
»ily  Hit  hy^  Hiscriniinaforv  pjjp  f-f,p  preaent  Sa.skatchewan  scale  : 

laves  of  I’roTinces.  Pu,.  gjveu;  it  is  now  a  straight  2  'p.c.  ' 


Tdronin.  One  of  the  most  impor-  f  pp  Insurance  company  in- j 

taut  leatitros  of  the  auniial  meoiing  vestments  has  been  repealed.  Loan 
of  the  Dominlou  ^tortgage  and  company  Investments  are  taxed  •''4 
Investment  .Vvisociatlon  was  the  pre-  pf  1  p.  c.  inatead  of  '-3  of  1  p.  e.  ; 
sentation  at.  yesterday  numning's  Trust  companies.  2  p.c.  instead  of  I’i  ’ 
sc'jsioii  of  the  report  of  the  special  p.c.  on  rross  incoime.  and  1  p.c.  in-' 
co-nimitfee  on  Taxation,  c-nnsi.srihg  of  stead  of  KJ  p.c.  on  income  from  triisi 
.1.  B  I.IfKcchnie.  ,r.  K.  ThcKeft  and  funds.  , 

\V,  H  i.mi-:.  Mr.  'McKechnie.  the  .  _  I 

-ho  ,..,,  Inxnmncp  Taxes  Rise  40  P.r. 

ch.airni  ie.  wno  represents  the  Manti-  I 

facturers'  l.'fe.  presented  this  report.  The  report  discusses  the  increase  ! 
-.V  h  <  h  (c  a!=  w  ith  the  recent  develop-  of  ordinarv-  taxation  and  of  special  ; 
ments  in  the  w.tv  of  extraordinary  w.ar  taxation  during  a  five-year  j 
and  inequ'ialile  t.axation  of  the  bust-  period.  The  war  taxation  wa.s  not  | 


complained  of  as  either  e.xccssive  or 
inequitable.  But  the  report  (on- 
tinuos: 

“It  is  not.  ho-Afver,  so  easy  to 
j  understand  the  cause  of  advance  in 
normal  ta.xation  producing  a  revt  iiue 
j  for  other  than  war  purposes.  This 
class  of  tax  increased  In  the  case  of 
tntst  companies  in  the  period  under 
review  —  tmi  isis;  _  3l.o,te^; 
in  the  ease  of  insnnince  conip.antwc 
aud  til  i.hi  <asf  of  loan  coni- 
panifs  2f'.21''e.  To  this  increase, 
spee.ial  mtinicipal  and  misce.naneous 
taxation  eontrlhuted  very  sithstan- 
tialiy.  Munieipahtirs  have  doubled 
special  '  harges  in  the  .same  peri  i<l  , 
and  in  the  i  a 'e  of  finst  eompanie.-;.  ’ 
the  Provinces  have  added  n^w  char¬ 
ters  of  a  Tniscellane-oiis  character 
increasing  thos"  under  head  10n''v-: 
and  those  pay.aTiIc  hy  insurance  com¬ 
panies.  5t.35''K. 

I 

Takes  1 14  r.  r.  of  (  apitnl.  j 

"The  ratio  of  .special  taxation  to  1 
paid-up  capital,  tn  the  case  of  the; 
three  cisssos  of  Iri.-^titntlons  hejng' 
dealt  With,  has  risen  siibstant-ally.  . 
In  Ifilt.  for  instance,  the  amnunt  ] 
paid  in  the  fomi  of  •axatinn  ronr-v  j 
sented  AA''r  of  capital  and  m  IDIS, 
the  amount  paid  was  equal  to  .fi2^.  j 
of  tbe  capital,  and  If  we  add  the  war  j 
taxation  paid  in  Tftt.s  tfic  percentage  j 
paid  to  capital  was  1  2‘'e^.  Tn  thoj 
case  of  loan  companie.,  the  IP14  ppo- 1 
clal  faxes  l  epresemed  .24'^-  or  xrrac-  I 
tically  >74  of  jej.  of  the  patd-up  ca-j 
pital  and  for  ordinaty  taxation  fhevei 
was  but  a  slight  inc.reese  In  I.^TR.  I 
The  returns  examined  by  .vour  Com- ! 
mittee  showed  an  actual  inerea.5e  of 


.MAIN  831--S;j{» 


.I'S'e.  In  the  matter  of  war  ta'.itio-i. 
liow-pve.r.  the  l/oan  Comparers 
menu-  amounted  'o  of  th-  ca 

fiital.  niakiug  a  total  of  piacrirai;;v 
"4  of  Vr,  which  brings  ihe  to'al 
int-iea.se  In  their  i,a.\a';oD,  war  and 
ordinary,  up  to  20'i'^-:  in  the  five  yeai 
period. 

“■\'onr  Commit-'p-'  ha=  no*  *aken 
into  consideration,  in  respec*  'o  wa- 
taxes  paid  in  HITS,  any  al'owani  «  for 
cfsia.iu  imdes  !f,e  Dominion 

Income  Tax  Act  due  on  loig  arroiinl 
and  of  which  several  ’ns'ttntioti'! 

I  have  hiit  quite  recctr’lv  received  no- 
[  tjee. 

j  fneqiiifahle  Burdens 

“To  take  m  the  foitn  of  a  'ax.  paTh 
[  o.'  the  Interest  -which  a  horrow'er  ha.’ 
agreed  to  pay  to  a  lender  under  ’iie 
terms  of  a  contrac*  cannot  ho  rojard- 
ed  a, «v  being  other  ‘ban  statufo-  y  con- 
ft.scatlon.  and  the  sarne  appl  es  to 
the  taking  t;n  the  zame  way!  of  part 
of  a  premiinn  pavment  on  acio’inf 
of  an  insurance  contract.  Tltimately, 
and  thl.s  ts  a  point  not  generally  ttn- 
derirtood.  the  ‘axes  on  interesr  a-e 
Ixirne  In  the  form  of  higher  rates 
that  must  necessarily  he  «  barged 
to  horroweps  and  In  the  ,'h«p  of  the 
taxes  on  prerrflirm  pavmen's  ou  in¬ 
surance  eon^rael-s  the  henefiriarv 
under  the  policy  secures  ’.ess  iti- 


!  Welland  —  The  City  e.f  tfeilusifl 
j  fronds  to  the  amount  of  .t.io.pori  have 
'been  bought  hy  A.  F,  .Ames  X-  Co. 

jThe  issue  Is  for  a  st’-a.sh’  L'O-yea'' 
uerni  at  6  per  rent.  The  .Anie,  tei|- 
der  was  IO.t.H. 


TELEPHONES,  MAIN  2468  and  6624 


INSURANCE 


We  offer  the  services  of  a  well  organized,  careful  and  efficient  Insurance 
Department,  handling  all  branches  of  the  business,  Including  FIRE,  EMPLOYERS’  LIA* 
BILITY,  ACCIDENT  and  SICKNESS,  AUTOMOBILE,  MOTOR  BOAT,  PLATE  GLASS. 
SPRINKLER  LEAKAGE,  BOILER,  BURGLARY,  Etc.  Lowest  possible  rates  consistent 
with  proper  security  obtained.  In  case  of  Fire,  have  you  fully  covered  your  Buildings, 
Merchandise,  House,  Furniture  and  Effects  at  their  present  valuation?  ARE  YOU 
ADEQUATELY  PROTECTED  AGAINST  LOSS  7  We  solicit  your  enquiries. 

lEtutng  &  lEuitng 

REAL  ESTATE  and  GENERAL  INSURANCE  BROKERS 

Eastern  Townships  Bank  Building,  Montreal 


WniAS.  Faber  &  Co.,  ALBER  T  E.  McRAE 


OF  CANAD.A,  LIMITED 


Insurance  Brokers 


Board  of  Trade  Bldg,f  Montreal 

TELEPHONE!  EAST  1782 

The  JOSEPH  PAQUETTE  Co. 

C.  A.  LAYIGNE,  Prop. 

M.4NCFACTL'REB»  OF 

Asbestos  Air  Cell  Pipe  and  Boiler 
Coverings 

Locomotive  Lagging,  Air  Cell  Lumber 

7  ST.  ELIZABETH  STREET,  MONTREAL 


GENERAL  INSURANCE  AGENT 

Specialty  in  Accident  and  Health- 
Automobile  Boiler-Boiler  Use  and 
Occupancy-Fire  and  Life  Insurances 

206  Lake  of  the  Woods  Building, 
10  St.  John  Street, 

ANT> 

39  St.  Sacrament  Street 

Bell  Telephone — Main  3160. 


THE  FINANCIAL  TDIES.  3IOTREAL,  SATtIRDAV,  MARCH  |{»19 


RE,  MARINE,  LIFE  AND 

iSCELLANEOUS  INSURANCE 


Lewis,  Apedaiie  h  Hanson  Inc. 

INSURANCE  BROKERS 

City  Agents 

Palatine  Insurance  Co.,  Limited 

LEWIS  BUILDING  17  ST.  JOHN  ST. 

MONTREAL 

Telephone  Main  7077  for  Information  and  Rates 

JOSEPH  ROWAT 

INSURANCE 

17  ST.  JOHN  ST. 

General  Agent:” 

British  Crown  Assurance  Corp.  Ltd. 
Union  Insurance  Society  of  Canton  Ltd. 

H.  Gordon  Waring,  Manager  Automobile  Dept, 

JUDSON  G.  LEE 

INSURANCE 

138  Notre  Dame  West,  Montreal 

Phone  Main  1557 

If  not  satisfied  with  your  present  rates,  let  me  show 
what  can  be  done. 


LONDON 4 

P  Lancashire  if 

FIRE 

INSURANCE  COMPANY.  . 

‘  I't^nEO 


INSURANCE  All  Kinds 
Fire  &  - 

,  .  ...  First  Class  Security 

Automobile  Liberal  Settlement 

Prompt  Payment 

Quebec  &,  Maritime  Provinces  Branch 

164  St.  James  Street  -  .  Montreal  Robert  Hampson  &.  Son  Ltd. 

Clin  E.  sw«d,  ivian.ger  ,  Sy  JOHN  STREET,  -  -  MONTREAL 


Security 

$36,000,000 


OCCIDENTAL  FIRE  MACKENZIE 
INSURANCE  CO.  &  HANSON 

Nova  Scotia  Fire  insurance  brokers 
Undervuriters  Agency  - 

Gcitetal  Agents 


FIRK  INSURANCE 


&  HANSON  London  Assuronco  Corporstlon 

Incorporated  by  Royal  Charter  A.D.  1720 

insurance  brokers  . 

-  TOTAL  FUNDS  EXCEED  -  -  -  36,000,000 

General  Agents HEAD  OFFICE  FOR  CANADA 

Glens  Falls  Insurance  Co.,  Rooin  ©04*,  IT  St.  John  StTGGt,  IVIontroal 


Lowest  Rates: 

Fire,  Sprinkler  Leakage, 
Marine,  Automobile,  Liability 
Accident  &  Sickness 


Me  BEAN  &  HILL 

Agents 


LEWIS  BUILDING 


Tcl.  Main  ?49 


Tel.  Main  7514 


GLENS  FALLS.  N.Y. 

National  Union  Fire 
Insurance  Company 

PITTSBURG,  PA. 

Firemen’s  Insurance  Co., 

NEWARK,  N.J. 

Special  Agents:-* 

United  States  Fidelity 

&  Guaranty  Company 


LEWIS  BUILDING 

TEL.  MAIN  7163  MONTREAL 


W.  KENNEDY  I 

W.  B.  COLLEY «  Manager* 


Mount  Royal  Assurance  Co. 

Surplus  and  Reserves  $1,214,457 

Total  Funds,  $1,436,842 

Total  Losses  Paid,  $2,692,201 

Applications  for  Adoncics  Invitcrl 

HEAD  OFFICE . MONTREAL 


P.  J.  PERRIN  and  J.  R.  MACDONALD,  • 


Joint  Managers 


Tfl  /iCClCT  nn\/T  Uloiic  aboul  mg  ihc  mfluPriLa  and  rti'-iinmnif  rp,  ^  ACnrCTflO  P  f\ 

I  U  rt’JOlU  I  UUV  I  .  'ap'la.  nut  intlud.ng  lur  nM  nr/l'''niu  the  proper  nieasur.  wit)  not  I.e  UXfjrX  I  MX  I  M 

i  fill  p,  otei't.on.  .\ic  .von  awaie  that  nblatiTfi  by  con-idcring  the  ilca'hl 


EIDIT  DAI  IPV  If  liemg  c.Npcn.Ird  lo-vx’s  i,a;d  in  1’*!^'.  heran>p  lime  i.-j 

I  mL  I  ULrU  I  *■  anada  m  pulling  c;u  :n  an  unusual  niiiiilin  oT  ca.<e«  uii  «  Imh  I 

_ _  I  iiio.i  .a>c<  uavily  preventable  files,  the  eoinpanie.s  I'eie  not  able  lu  ub-l 

lu'^ide.s  I  hi  aiuoiiii'  ol  insurance  pic-  lain  eonipleted  proofi;  of  df*aili  ai  ilie 
Gnieniiiienl  Nat.  lire  I’l"-  iiinmis  paid  and  uiher  clemenis  of  ''U'J  of  iha'  ycai.  <  Vinsirlr ;  at  ;uii 

\v-'u-iali<iii  1(1  ’led  M,,(  lo.->  ”  N-i  lioiie-'t  merchant  i.iii  shuubl  iherrtore  or  gnen  to  the, 


|(i'li(iii  \ --'leial ion  lu  ’led 
in  OH  It  V  a. 


misirkraliup  uilercr'liiig  mdu.s- 

ntii  Id  the  l‘"a'(  d  in  Qiiebc'  I’lov.  lui'  i‘ 

1,,.,  I,  iiii  in  - ' ' uf  th,  ,\tbf  .;,,v  .Maniilaetiii  ni  j 


rin  ca'  .  ,11  . 

tiunal  T' I'c  I’l 
ha'  (  deicrinn.!  '1 


umni.iiee  o:  ih( 

iiciicii  A  sueiat  lull  • '  a  1  tie  ^.  an  I  nu  insurail'e  v.ill  (.(.vcr  Paul  in  I'HS  ''cie  aliuiii  . .uiiii. ;  ui'iir  -  ii  ih  Ituilui'd  icc;)iiti 

,  ,  ,  ‘  '  .''ha!  iiKii,  impoitan-  to  empleuees ' "  licrea.-  the  death  bisse  iiieiii  ved  t"  "d  'i  Hi  pii.,  I’uiiland  <  c 

b'un  .ne-.i  .innu.i.,  ,,,,,,,10,,,,^,,,  '  -.r  ere  .T4u.:jfiP.fiuu,  At  the  md  of  r-lT.imd  ,unvcri.,l  'in,',  sh*'d-  uf  v., 

'll  .M:*,'  b  .  .and  V  c,,,  ,,.17  \\  mnin,.,.  i.  .h-jrc-,,1  -A,-,,  there  were  eleath  es  of  l.'..S'„,.u""  i  '  c 'e  Kli, knur  11  a-  \.'=be.'-l  ■-  Ft 


a.e  n  I’ll,,  and  |>r,'.-p' ,  ■  he  "ill  lo-e  dfaih  lo.^.ses  "  hich  ha\e  i,-,  11  iiuin A''l'v  lu.--  .Maiiiil 
miuii  m  pr„),eriy  and  Hade.  ,n  ff'<>  flu'uu?  'I'f  "  Verk/”.  I  imU' d.  a-  I  a,  huic.  ’Mie 

b  If  cf  the  nuioiini  of  iiiiuian  e  hp  l-'l'^'  the  eleath  lor-  e'-  fremt  r'.l  cau.-'-il"  ■  I  :b,,  a-  taken  f, 


. .  . '  the  lus.s  ('iii[)lo' men'  "  ere  .M"..;pp.iiun,  .\t  ,hf  end  ui  r'l, ,un'eTi<u 

P’eet.n:  :r-  (iita":i  mi  b  :  and  V  w  mnijieg  i.-  ,  harg,  ,1  -.vun  'I'de  "err  death  :uv  e.-  ,,r  i.-..Sui,,u.„ii  tbu  km km, 

The  .ri'iginal  plan  ■  :  ic  .  ■  n-  'P.  n  a  tiie  lots  1  f  tsijTa.uuu.nr,,  or  aim  it  <’r>  "h  eh  no  proufs  liad  been  rciriMd  l.timbm-. 

Vm-k  lb-  ,  'll''  "a  -  aiU'ied  ,'ii  ,  e.Tip,  i -'ibb  p.i  eapita;  ■■'pent  It.jOfi.mm.Mu  to  f.  on  "hieh  p.mufs  bad  not  lic  n  ,um-j""  ntu  Hi,"  t 

an  ui-gdil  mma'ion  l:mn  -in  ho  ‘nsurame  pmm  "h'le  d  tlm  end  „f  y’’’',/ ''''|  j*;;'::;;’, '  ' 

'  i  111!  or  KhoM.iMMt.oii  ffn'  j»r oic'  l  ‘  orresponn.n;:  hoiount  >11. J*'*'.  *0  - 

niintuii  liie  I’l' \  f  n- 11  <  mrnmttre  .  ,  ^  spent  only  of  wli-eh  $7.4,i".u,",  "a.-  lu-:-c.i  i>ii'  l.mabe'i,)-  \ 

and  tl;e  <'i,n.:'iian  -  ,11- •  le  ti'iun  e  uiti-  al„.ini  .v:;i,,,,i„,.,m  to  inevent  fire-.  Is  v-ltiib  no  ]i,-o,)f'=  had  been  ie((ne,|  I '*  f  ll-km,"  11  pi, 

inKSdun  to  on  .  •  a'  -lie  <  anadiaii  ,  apt  ■ ;  '  hi.  not  a  Mflcdion  on  uu,-  urdmif.-.  -riuijns  the  first  mric  rnomh  ‘  f 

ta'.  ri'.e  I  ■'•>in’ii:"n  hu'.'iiitmiti  t-pcml  so  mijeh  jpis  ip,.  pim.-tality  "as  uiiu.-  lail.'  ; ;  ..’Lv  1,0,1,', 

in'lcrtakib;  imnur-aiit  ■  1- u. I  a.-t id- 1 ap? ,.,K  Knu' c,  K  ''’■'•hoiigb  1-  - nd mb  u  . iid  ‘niimil  ,,n  ' 


_  ^  .  ,  1  ,.,.i  I'ouebed  iipuii  111  Urn  i,  etiil  i,  puil  uf  !  . 

rtft  of  the  mduslfv  pure  asboslo.s  boat  ds  >  mMiiam,  f 

uU.  a.shestos  aircell  pipe  .•overintis  au  l  ^  Onlario.aiul  that  emmeiit  -  unmn.s  H 

--  _  rciUrnf>  ii M'  Iliads  up  as  w p  isioiipr  ui‘;;pK  ihp  rna- tuioiit  of  1i>-l 

UhQ  DIfl  nn  n  vanous  .=  rieeiallies  ubed  as  non- 1 for  the  eiib.vemuem  uf  prme,  , 
mMO  DIm  IILLU  eon  .lie  lor.-',  reiiuii'f,!  in  ihe  e.etlru.i  |,j^p  nirasiiifs  ami  the  p,  iiali.'a  t  ion  I 
iridusii'v.  ,  ,  •  |'’f^  earriessm  .s.s  1 

It  IF  ai.'O  til"  mtrntif»n  of  iiic  <  oin- 1  'i  pp  ppset  known  mid  mod  i<loh  Fr-ii 
K*.'  "  b'lu.'  to  in.'iall  a  Icvtile  plant  bu  i,,.  p„.  ,,r  fne  ipr,,ie<'ii,,n.  at 

nianufadtii,  I  asbosie  s  .  .u  n.-.  ,  1  ilnj,  ip.^m  ,t|,.  I'.iin, 

s  .  lanulcien.i 'll  -  ,  .Olhs.  el,.,  used  III  making  up  j  J,  p|,|  J,.,  ijiJIpiI  ^  p,  ii,,. 

lie,  I  he  la"  a.-  p,,(k'li:s.  biaale'l  "tie  -'o' u’-’T'-- 1  f,  , Man  Ufa,  I  n -in  a  J 'u  ,ii' <  a  na '1.  . 

(ken  fioni  III,  -finial  msclali'n  i'l’<l  the:,, re  cu  '  '  I  1  .niil  -  e,l.  ::  Sit  \i,  hulas  Si,,',i.  \luni-, 

Oi'd  leKimi  a,e  n,.,  >,"11  a,-  th,  m-ee.s  ar>  ina-||,,.,j  -p,,  |’(i,.n,  h;  ' 

'inland  ,,'ineni  rlitner,'  can  b,  insinned.  probably  lies,  kn,,"n  as  an  mil  :  ,  " 

bed'  uf  vai  ,,;i  •  Th  “  ’'HI  I"  an  inipi'u' emeni  o'lo  pen:  able  pai't  of  the  ,  enipineni  uf  an  'I 

\.sbes,  Fimid  tpe  pr'.-eni  nietimd  of  importing  ihe  3|jt,,j,,,,|,,|f,  ^  (pal  fa, -ui  in  llu  jal 

m.iter-al  i'-  also  .\shr.st’ =  Tesliles  leoniie-d  in  I'anuda'  ledneimn  of  insniaiie,  iiiii  s  "her  n, 
fiiiL  and  t-  ",11  «  p  ,eli  amonni  s  te>  a  eon  -  iderable  Mini  I  e\ er  il  is  earinil  lint  ii  c  il,,  ,,i 


COMPETITION  FOR 
MARINE  BUSINESS 


Tin  I  lord  legiun 


1 1  mle  na  me  ,,f 


1  I'tnis  til  Mine  Seri„ii«  1  ,inipetifi,)ti 
1  rmii  I  it')'  liispraiii'e  I  iMii|iuiiie(t 
I  iileriiig  lliiriiie  l{iisine>s  anil 
1  riiiii  \e„  t  (ifk  I  ir'iis. 

'  It.'  a  nl  imi  '  I bel  i,'m  ;  ba  1  the 
•  :  '  Pi  ,if  II  a  Me  ,  a  I  ;  e  \  pm'icn  "d 

I.luw.  il.umiun.  Ilnglandi  an. I 
lb,  n'lnim  m,si;.ame  market  gener- 
all;..  him  e,>/n,  lu  an  .ml:  fi.r  it  m  1 'i 
it,  adniiiied  ilia:  ".thnni  Ihe  )ir,,fi|s 
,,n  "ar  1  1.  ks.  ili.'  i,  . -ill's  "uuld  lia'o 


I’l'Mnii'tl  <  umm:tt,’'  I.mabe-i„-  W;.'::  a, 'I  n  ain'lhei  vp,  sPniiM  do  hei  ulnmst  10  m'uom-,'  leeently  ben  -.-md  b,  the  eon . .  |,,',„i,nn,s  lo  keep  pp  ihei 

'iian  I  ,11-  •  I'  ;H  lull  1,  uiti  - !  a  bum  .»:;u,,,i„,  un  to  pn  '  ent  firr  s  Is  "It  i,  b  no  ti  roofs  had  been  re, ,  n  e,|  I  "  '  1 1  -  k  m,"  n  pi  ud';"'  '.f  1  b  ,s  '  unipan.' . '  i  h,  1  iii.sbe'l  a  1 1  ,  .  Ihe  1  at  itf  ,|U,  .s  pi ,  pat ,  ,1  b,'  <  ue,  <  .nei  ,11.  m  ...i  n  1. ,  i  1  i-i ,,  1  n  .  ami  i  lie  ,|  ne.-i  nni  "ill  s,  i.i 

-lie  ,  anadi'ii,  (•."■■■!'hi.  no.  a  i.fledion  on  our  urdmi . .  a  r  ,  '' '  -’'"’‘’’h'nK  '  ’  iiml  f„r  ihree  >eas  m  a.I  ,.f  in  ,\e"  . . . 

lie  ,  anadiaii  ,  a.  .  ,  ^  ^  I'unng  ihe  firs,  mne  monih  <f  jp  Catm-!;.  .n  Hi,'  ,re,i„,n  -if  ,  pe  d' -i  s,„n  of  1  be  <  omna  ny  re:aro-h„rk  ,  iiv  I'lre  |•,e^,.nlrn  Hnre.m.  . s  ,„  a;  v  e  .  t '  one  a  diare  Whib 

"■’I""'"'  i/p.i  'effo-t'  u^f  -Imn-  es  i  tu.i'ltiry  h'„|...:il-.  aiiali  n  lainp.-  mn  lu  plant,  a  -  naimally  a  I  "  hid,  gnes  itnalnald.  ml.Mmaiim,  f„,,. 


ea,  b  .'eat  jeapablr  ,,f  v  r  r>  n  ratiue  uf  in-,  in'|.i.,.|i  ■  ,  <1  iiei  i  iil.  Nea  euinpan- 

If  I  ana. la  ba  the  ra "  malerial.  |  mdiisl  rial  idanl.s,  and  a  buukb  ha:' |  irs  lime  ,ni,i,,|  tiie  fnld.  All  these 
sIk  shniiM  do  h.'i  ulnmst  10  pi'.irine,  leeeiilly  ben  -.-md  b>  t  be  eonipa  nv ,  ,  |  p,,„i,,in,s  i„  keep  np  iheir 

,h,  im.sbed  .•Ill'll'.  I'he  lantf  um-.s-  pr,.pai.',l  by  <  luef  Hnerin.  m  ga  n  i.'er  an, I  Hie  .inr.uioi,  "ill  s,  „„ 

fun  "111  had  -'■.m.’thing  l.  'b.  ".Hi  ami  f,,i  ihree  >ras  h' ad  ,.f  1  In  ,\e"  "p,,|,,,  ip,-,o  ,s  .'n„n-i'  i,".,- 


"  In  Hi,  I  I  here  is  ep'jug!!  b:;.  ,- 
I,  g:d'  niti'  a  .share.  U'hile 


I'-'eil  Lhai  a  niertin^  '■  f  the  .\s.  ic  i.'i 
,1011  in  I  dnsdi,  ',>:;i  a:-:,  t  th'  HO'- 

■'|•nlnc■n'  and  the  iffo.t  of  u-ii-  man.' 
'anad  an  nn'in'nis,  ami  I'T  an  m- 


Mit  .  p  a.'tni-l  K.yK'rbe?'  fa'ourabie.  ailhoiigh  1,  m-  lmb  n  ,„V|  ,,n  '  p  ani.s,  m  iclnmn  lu  ,1,  its  infam  y  "'itli  a  eom|,a ra  i  as  to  pr, 

on.  and  "  be- i  j.  ^../pK/bdore  ho  1  ^  vdi-ral  . .  "hidi  t  ■  put.li'nd'  small  '.ii'pu-  cmld  net  ,  om  !  de.a,l:-  ma 

i  ‘  '  *n.-urrfd  u,  exp, ,  led  p  y,,,,,.  .pnrdn:.  s,  Imuls.  '  niih  large  idant.r  .-stablished  •  plimi, e 

-  '  i  in,  .Xs.u'M  j  -  -  ...  '(Iralhs  l••elng  bl  p.,  .  The  e  xp,  ced  .  ,  j,,..,, -.•a  1 d,..lf,,,.  .onii'  vear.'  m  oHit'r  eonn'.nr:-- .  '  ip  I  h' 


sp  I  a‘  ''jn 
he  .'^Ijite  :. 


a\eT  .4;''| 

I'M  ,  1 
eirbi:  "hil- 


n'ei.  nilrnilip;  frupt 


T.M’IM'MI  III  V,  v.j.,..,  f,|^  ItisuraiUT  « dm  ■  "hah  Lite  highest  m  th, 

■d  .  ,  leeui'ird  IHslor'  of  the  i  nntnan'. 

i  ,  re  pan.',  na.-  .'Stied  some  intf‘1  e -ling  , 

'  '■  '  ■  Ill,  adfagt  lor  tne  la"'  l.\.  ',af. 

ki-  ,  oimtiy  ,,  runvn-amg  the  sum-  pa.d  by  ,  ,  in-..,'.-  diirmg  ihr.' 

r.  ur  abon-  .Hf  'dirmu-  h.  S.^  <"-mpan:f.  diii'in:  ynp  1,^’'  (ear.si  "a-  7:  p,.  .  Tin- 

oiiia'i  ,,n  I  tl"  at'  iH.  <  pifi'in.,  .  He  .-ad-,  n  lowpsi  -a  ,0  un  'h,'  ha-i-  if  .m-'i'i'd 
•'  I’''’’  ilo.s.'s  "a.s  !' I  p.'  .  ami  tpr  pigh'-i 

I  '  l:i  :ina;,w.nc  Hie  rxper.'m  i  in  1 1 ,,r  tm,  \n,rr,'an  Mur  ai.i'i 
n  ,'Ian  'o  a  nt  :.t,  tiirtiiam.e  , ‘.’inpan.e'-  etn. 


I  I.N.SL  R.VNCE  AND  "I'Ll 

,  I  ni|e,i  sIhIcs  1  i>i>i|, allies  Mare  I  11. 
'i  <>rni,>iis  1.,,'ses  liiiring  l,as(  Ihree 
Mnnihs  of  litis, 

I  .\rth:ii  Huuier.  chief  .aitpary  of 


iiiaLiis  laing  ni  ji.,  .  i  nr  <  'p, ,  PraU  >■-.  1  '  ■tj'b -n  '  gaiag,'.-'.  ,1'. 

lo.sse.s  are  eafenla'e'i  mi  Hie  lia.-'s  of  , 

the  rc.seTvp  table-  ii.sed,  the  cxai  ma  '  xi;  ;•  air  \riv  •  irmig 

'.jorily  of  the  l>nstnes<  ,,f  "hnh  i.-  up  imp,  t'lm.s  n.  ibr  "<aHi,  i.  and 

II.  I 'he  Amei'ieiin  Ifxiirrienr,  Tah.e.  Im.-  ,  an  i„  i;-,  ,|  in  l,i .  pi  .•  ofiiig  boHt  ihr 
r  '  ing  Ih,  la.i't  Ihia  e  munt  h-  ot  Hn  '  a.  ,  -  and  ,  ,  .ur'  of  huildmg- 

tt'lk  Ihe  iat:o  of  a'tua’  I,,.'.,  .min-j  ti,,.  ,  ,,r  ihr  ramp  hiiildili.gs  :n  lliig- 
.  red  lo  Ihr  rxp.-efd  "a,-  Ik'  p.,  ..  Hi'  liand  an-i  Kram  ,'  havr  lirrp  ,reil,',l 
of  adiragr  fer  Hi,  ,ntirr  '.eai  brm-  v.  ith  -inmar  mati-r-ab. 


plain  .11  Its  infamy  "'.Hi  a  .ompa.a  'as  -  .  p.erannonarv  nma-ii,.  ami  „  ^ 

ineu  small  '...'Pui  -’.mid  nm  ,  om  !  d.-.a.l-  malt'  forms  of  pri-d  pl .  d  ap-  ,  ri.ler  on  a 

p.tr  nilh  large  plnnl.r  rsiahl. shed  '  pl.a.i.-semh', dv , rig  .he  I",  n.ie  1-.....,  ",.^3  cs  be 

;  , libel  eonnt.rie:-.  eiple.  there  an  .■■inaial  |.i ,  <  a  ni 'Uii:;  ,  ,  "  '  laics  ne- 

?"",r  Hm  rc  'll  Hie  nre.seiil  lime  ami  speiia!  iippliaiiee.s  lui  pi  ai  iieal  ''  Hi,  in  "  <  ,imri  s  who  hav  e 

,  ariada  1'^"^",  e  .  ..Khr  "  ot  Id  * ' a"  I'.nns  of  sp,  .lal  ha/ai.l  'i  hr  . '"'Hd  np  a  sati.sfaeloiy 

appi..xi.na.my  '  P^t  of  h  ^  p,  rrnr  pcnlr  ha'.'  perf.'.  i' ,1  a  s,  .  P''s'"'....  'I  he  l';,  md  Stab's  an'I 

.iitpnt  of  .fl"  '  ’ I  in  the  mann  fire-.(iop|,ing  safegtianie  "hieh  is  ‘  anada  are  1  l.rh  lu  hr  :-iiong  rnm- 
s'.irel;.  In  reinosrn  e  ia,--ri  Hie  mu- 1  eiiinpl,-.,  and  nil.ipi.ible  in  in:,..-  lui  griieial  bii.stpr.'s  In  lb® 


.\i:  Hn'-e  rna..:ii;s  are  \eiv  •  innig  1  pp,  „Mnia  t  e  ly  b<i  p.  "f  ihr  p,  inin  „ 

and  imp,  I'lui.s  ibr  "lailn  i.  and  .uipnt  of  ra"  \sbrsios  and  sbonbl 
,  an  b.  i:.-,  d  in  l.t '  pi '•  ofiilg  boil.  Ihr  s;ii',|y  In  remosrntrd  in  the  mann  np,- 1 

.ir  ‘‘iini  ■■  ami  ,  \ ;,  i  .ur'  of  building-  -  firing  field  m  i  his  line  lu  a  iai  'get  ^  «  m  |.| 

'bid  uf  Hir  ra.-rip  biiHdiligs  :n  ling-[,xirni  tlian  tn  Hie  pa, si. 


I  a  :  -en  b .  I'r  ,  I'a . 

'  ■  f  a  r.  ur  a  bon'  !  -  h ' 
.  "  onia'i  ,111  'i  1 1" 

'pi  •  "II  i.'  7 !  I'a  1 


Ao  V,  "  ’I'lj'i'k  I,; 
'pan,',  ha.-  i.-stied 


le  Itisui  aiUT  <  dm 
some  iiileie.-:ling 


'I'll,  p  an.  at  I  .a 
1,1 1  P'  r  '..'."i"  b'l  ,m 
a  -  Asl-  .  1!'..  ,  ■  ;,i 


bine  )ia  (fom'  a 
.-s  fo,  main  (,'ai's 
1).  niai,  rial.-  ait 


■  •4  1  I'liH"  nHnTKT'TION  Ar.ofjinp  to  the  flri*  ad.iimlers  "lui"  ronipemioii  fiam,  p 

IDL.XL  I' Mtlb  •  l\«.F  I  EiX  II'  •  •  ifiio'ighoni  <  a  nail.',  Hn  rhnf  e.-fi.e.'-.  ,‘nipam,'-  ii  ft  ame  a.ul  Seaiiclina 
Tin  ab.-nlille  iieri'-siiv  of  of  file  a,-  ,, implied  b(  them  ar,-  :  jiannu'  b,  igtimrd  altogrthei.  f' 

If nr, •fun  fiom  fii'e.  and  i 'a  reirssm'.ss  lakrs  an  ,a-.'.  Iii'st  Hnii;'.r|r,  il.r  b'aibng  nn'lei-wrners 

, -s  of  in,).-'  I  ana'l.ans  in  '  t,la<  e .  binbiing  rriisirm-iiun  i-  mn  l.'miun  nmb-.  siaiid  ihrir  bn.sjne 


Tin  ab.-nluie  m" 
pf  nrrilun  fiom  fit 


Inline.  u",n.  i..  i||,.  ri-ra,  rxpan.s'.jn 
"I  iimlei"  ■iiiiig  faeilife.s  in  Np'v 
lurk,  while  ronitirfiiion  from  nets' 
I  '  nipamr-  ti  I  ram  e  aiul  Seaijclinavia 


I  ana'l.ans  in 


"I.  atiroail  tlian,,||j,|  p,,  irrfnn.  ha'''  b,  '  n  Hie  kr,' 

1,  lb, -r  Inal' rials  '  I, ,  ..f  .(.-rv  ( 'om-ei-vai mn  inerilng 

vrrv  , \!f  ns  ( r'\  i  .,,,,1  ■•uilieting  where  fiie  ri.-ks 


■  a  I  eiessin-.ss  ihhis  an  ,  a .  ill's,  .llln•'l■lv,  inr  leaifitg  n  n 'lei'wril  ers  in 
t,la<e.  binbiing  rriisirnriiun  i-  mu  l.'iidun  nmb-rsi;f)f|  thru-  bu.sines.s. 
I'm  behind,  inadefinair  laws  in  l  ■,n-'aml  ihrii  lung  and  spei  lal  training 
irol  lurlfling  ami  fix  persuiial  re-  "ill  rtiabi'-  Hiem.  a-  in  :I)r  iiasl.  i,i 


vrrv  I \tf  ns  (r’\  I  J,p,|  ,  I  ,  h'-n  n  g  w  be  i  f  1 1 '  ■  r  I ,  ^  ronies  third:  ami  bm'lv  mai'i'a.iitln-pr,'-rnnnrnrr„riaim;,' 

i.y  v-’d  n,  inaid.patr  brrn  d;...'il-s.'d  itylm  <1^^^  hrating  and  lighting  Is  a  m.  n„  rnaimnal  market  , mm;; 

'  . . nan'  pm.  um-'^f  Hn  nmd  'Imnorian.  snb.teri s  |  - 


Slrathcona  Fire  Insurance  Co 

I '  ei'-iiilie'  r>iiildiiigi 

!»»  ’>1.  J  V.'Ji  b  ST . MOM  111.  \1, 

TS'i-.^'f]  '  aPn'al  -  .iC'0P.''''bP  .'^Ubsenhed  <  apital  -  •  ^.f'lii.oe 

f’a  d-iip  I  ap  ta’.  -  .?lg".ni:n  (biv,  Inpo.'t  ...  .Te.)  ,,'' 

’i"'al  a  ■  1  I  .  I.I'  ,  f 'tin, 1  .'fl.-t.  THk.  ■' fX.s 

C-is^'An  indcpeni^ent  Company  with  Special  Rates 


'J  NORTHERN  Colon  i  ah. 


OF  LONDON,  ENGLAND 


Total  Assets, 


$54,724,458.00 


'.  MONDOf. 


.1.  .MAbf'HAM' 


^  •Tio’asur^'r. 

Itf  II  Irl,  Mniu 


IM  1 1  HIM.  I'tMi  I  f  I  \rn  tl  HI  >i,iiiis.b:;T.iMi 


t-  S  II I  VH  HI  I  M  I  I  HI!  I  tto 

i^'7 

Lewis  Building. 

/  17  St.  John  St.,  Montreal 

L.  TIHItl.KLV.  Manager. 


FIRE  INSURANCE  COMPANY 

MONTREAL 

L  I  Al  THOril/.KD  (  AIMTAL  .‘SL'.OOIMlon.OO 
.SriJ.SCRinLD  CAlTrAL  ..  SI. 000.000.00 
,|  ^I’AID-I  I'  ('APITAI . S  217.01.1.79 

I  (■enrral  I'lr''  Insuram-p  Musine.s.-  Tran -ae'r'l 
Theorlore  Meunier, 


Pyrene  Fire  Extinguishers  protect  Life  and  Pronertv  from  Fire  INSURANCE  MEN!  Protect  vour  own  interests 

arc  the  Idea!  Protectors  for  vour  riUlCUl  LlitidllU  r|U|JCliy  HUIII  rllU  By  recommerrding  the  u.siMif  .'Vsho^^^ 


Mill,  Home  and  Automobile  save  from  50  to  805^-  Fire  Insurance  Costs 


RENE  rcfiucc.-s  your  fire  insurance  on  autos, 
trucks,  and  assures  you  of  a  read'"  fire  fighter  at 
a  moment's  notice.  Lot  our  pr'ccs. 

Pyrene  Mfg.  Co.  of  Canada  Ltd. 

8  .^t.  -Nirholas  SI,,  itlontrcal.  .'\lajn  1001 


Met  fact.'-  and  ligures  from 


Rockwood  Sprinkier  Co.  of  Canada, 

Limited,  Montreal 

"Appro', cd  autonu-iic  sprinkler  .system, j". 


[>y  recommending  the  u.se  of  .-Vslie.stos  Boards  at  D.WtiER  Points. 
Much  can  be  done  by  your  recommendation. 

Cnanjfu  Asbestos  Building  Lumber 

"  ^  “Linasbestos”  Wallboard 

I  ApUIKIC  Asbestos  IVlillboard 

LnUniriL  ‘‘Asbestoslate”  (Asbestos  and  Cement  Shingles') 


ASBESTOS  MANUFACTURING  CO.  LTD. 

Drummond  Building,  MDNTREAL  Factory:  LACHINE 

The  Only  Plant  of  its  Kind  in  Canada 


i 


THE  FEVAXCTAL  TT^fES,  MOXTKEAL,  SATOtPAY,  MARCH  29,  1919 


WESTINGHOUSE 
COMPANY  IN  A  i 
.  FIRM  POSITION, 

Annual  Report  For  1918  Showp 
an  Excess  of  Current  Assets. 
Ch'cr  Current  Liabilities  of' 
$5,554,996 — Profits  For  the 
Year*  Exceeded  Those  of 
1917. 


UNION  BAG  S 
PAPER  HAS  A 
GOODSURPLUS 

Working  Capital  Position  of  the  ' 
Company  Was  Substantially 
Improved  During  1918 — Fis-,: 
ca!  Year  is  Changed  to  Coire-  : 
spond  to  the  Calendar-  Year  i 
latest  Figures  I ' 


That  the  Canadian  Westinghouse  '^hc  fiscal  year  of  the  I.’iuod  Bag 
Company,  IJmlfced,  finds  itself  in  a'*  Papf-r  Company  has  hecn  f hanged 
strong  position  to  take  care  of  any '  rorrespond  wtih  the  calendar  year, 
expansion  in  bnsiness,  or.  on  the  I  h**nce  thc'  sTatement  of  profits  given 
other  hand,  to  meet  any  hesitancy  In  below  Is  for  thp  period  of  eleven; 
trade  due  to  Tcarljustment,  is  appar-^  tnonths  ending  December  31.  I‘tl8, 
ent  from  the  statement  of  tviorklng  i  . 

capital  c.ompUe*l  from  the  annual  previous  twelve, 

port  for  1918.  i  months  ending  .fanuary  31,  1918. 

This  fttatement  show?  current  as- 1  On  the  basis  of  monUily  results  it 
sets  of  ,86,224.998.  or  an  excess  overi  n-ili  be  noted  that  the  eaming.s  of  the 
current  liabilitieR  of  i5f>. . ">.94.996.  entn- 1  .  . 


current  liabilifaes  of  J5, 554,996,  com 
pared  with  ?5,527.]9(i  in  1917. 


company  were  not  as  substantial  a;- 1 


This  satisfactoiy  position  is  the  ’^'tring  1917. 
more  gratifying  to  shareholders  be-'  For  the  eleven-mouth  period  there  ; 
cause  of  the  tact  that  during  the  yea.r  tTomained  a  surplus  for  dividends  of 
under  review,  they  itv.oived  in  addl-  deducting  deprecia-'  ; 

tion  to  the  le.gular  dividend  <li.stri-l  °  •  i 

bution  of  7  p  c.  ail  extra  2  p.c.,  mak-j  and  intcjcst.  or  equal  toi  ^ 

Ing  the  tola]  dividend  dl.^tribiitioii  in  If.S  p.c.  on  the  outstanding  capital  | ' 
1918  ctiual  to  9  p.c.  on  the  outstaud-j  stock  of  $9.887.onn.  This  cj3iuparc.s|  | 
ing  capital  of  $6,229,400.  .with  a  surplus  of  $2,102,716,  or  21.}': 

Profits  for  the  ye-ar  amounted  to  p.c.  for  the  preceding  twelve  month.s.  ' 
$1,622,049.  compared  with  $1,567,199.  The  working  capital  position  at 
in  1917.  Inteicst  on  war  loan.s,  jthr  end  of  the,  eleven  months,  how-: 
and  hank  intcie.st.  brought  the  total  vwr.  .'>howed  a  .substantial  improve-, 
profits  foj'  the  >car  to  $'.657,886,  i  pie  nt  oter  the  previous  year,  the  rx- 
Adminls'’Jation  exptn.s‘’.s.  v  ar  tax, I  cess  of  (tiirrent  assets  over  current 
etc.,  totalled  $917, '68,  and  deprecia/- |  liabilities  amounting  to  $4,432.7'".^ 
tlon  $370.nOO,  If  aving  a  surpl'i.s  for  ;  rorap.ired  with  $3..916.143. 
dividends  of  $879,719,  or  equal  to  13,9  | 

pc..  compa.rf*i  wiili  '3 ’i  p.c.  in  1917.1  TiiTeiifories  Higher.  j' 

Dividend  disirihiitfcn  amounted  to.  increase,  in  current  as.setsl 

$560,616.  making  ihr  nirpliia  foi  'heifroi,,  $4,416,710  to  $5,790,810  was  due 
jear  $310.0(2,  w'hioD,  added  to  ihe.  I  high"r  inventorieji. 

previous  balance,  made  the  toml  phowed  a  gain  of  $1,176,478 

profit  a.nd  loss  sin  plus  at  the  ‘ud  oi  the  eleven  months,  while  accounts 
the  year  $1.V1I,G8S.  ]  reci-uvable  were  up  from  $855,967  to 

rii.-iirinaii's  'dfJress.  j  $999,806,  Investments  w'^re  higher 

-  I  by  $61.42*.  but  there'  was  only  a; 

In  Ws  remarks  t^o  the  shareholders!,,,  J,,  ^jff^reuce  in  the  company’s 
the  chaiiman  ot  the  board  of  direc- ;  holdings.  I 


tors.  H.  11.  5Ve^t,ill^,house,  said 
"Xear  the  nul  of  the  year  lust  clos¬ 
ed,  the  >  oll.tj)i!C  of  Germany  and  her 
allies,  after  more  than  four  years  in 


Current  liabilities  incrcasctd  from 
$900,567  to  $1,358,130.  Accounts 
went  up  to  $587„562  from  $305,673,1 


al  les  afte  r  more  than  lour  years  compared 

whj.h  every  agent  of  dvj  ,;-atJon  had  !  229.  War  taxes,  etc.,  wore 

been  bent  to  the  prosecution  of  vvar  i  $120,000. 

on  a  scale  beyond  preeedent,  lett  the  |  ^  PRni--iT  Avn  in«s 

world  confronted  with  the.  probleiii.s  |  I'l  Ve'.'Kid.  Year  End 

of  readiuEiment  to  normal  life.  In,  i>c.  .ti, 'is  Jan.  at,  is 


c/onrider  that  th'ough  the  Dominion 
raaJle  more  than  her  patriotic  contri¬ 
bution  in  men  aud  money,  and  in  a 
spirit  above  that  of  etountiug  the  cost, 
she  at  the  same  time  hettered  her  geu- 
eral  commercial  status,  in  that  her 
war  operations  have  built  "P  in  in- 
lernatioual  balance,  in  her  favour, 
which  though  not  at  present  liqitid  Is 
still  a  potential  factor  In  the  read- 
.jiislmcnt  period. 

“Sp'akin.u  <>t  the  past  year's  busi- 


ing  company  the  Westinghousc  stan¬ 
dards  have  been  maintaiiieil  in  excel- 
lence  c  f  design,  quality  of  material.s. 


rial  eqiii])ment.  i 

"All  invent cnies  nave  been  care- | 
fully  yerifed  b.v  conn*  and  conserva-  Ktamling 
lively  priced,  using  the  lower  nf  stairm 
either  the  hook  or  current  figures . 

•with  appropriate  readjustments  ou 
it.;ni=  affected  by  diminishing  U'-e  oi- 
.S.alability.”  '  inventory. 

F.  A.  Merrick-,  vice-president  and 

general  muua.eer,  w  as  elec  ted  a  ineni-|  cash  . 

her  of  the  Board  *o  fill  the  vacancy; 
created  l>y  the  death  of  'he  late  G.  F. 

Sine.  j 

PBOUT  AMI  l  oss 

1!»18  I'>I7  I  Arroiinlfi 


1 1  M  <»s.  Ktjd 

Year  End 

I>(-.  .'tl,  •)«  Jan.  31. 18 

$ 

'  Npt  KarninRB  . . .  • . 

3,131,106 

'  D^^prectation . 

.  4«0,710 

261,006 

Balance  . . . 

.  2ir.R4fi2 

2,870,100 

1  Other  Inroiro . 

46  87;> 

1  Total  Inromw . 

.  2,‘JO.=>,:337 

2,870,100 

i  Interest  . 

.  1H7,16I 

£11.610 

\  Federal  Taxes . 

555,765 

1  Balance . 

.  1.416.71!) 

2,102,716 

j  Dividends  . 

.  i>h9.074 

1W8.43S 

1  Surplus  .  .  . 

827, «45 

1,114,278 

'  Prev.  Surpla*  . 

.  2,1117,070 

1.23-2,792 

1  r.  and  L.  Surplus  .  . . 

.  !i.l74,71u 

2,347.070 

i  ASSKTS 

Dec.  31. '18  Jan.  31. ‘18 

Property 

..  10,070.007 

14,716,512 

j  St.  Maurice  Pap.  Stk.. 

:i  TfiO.ouo 

'  Inventory . 

1.20;i.712 

;i.  11 7.231 

>  Accounts  . 

OOO.WOti 

855.9<t7 

i  InvffitnientH  . 

25,191 

!  t  ai^h  . 

110.702 

418.318 

i  I)*'f.  (*harK»‘i9  . 

. .  *lt,:;2o 

87.827 

[  Total  . 

.  20.306,250 

10,221,04!) 

LIAniMTIIS 

rapital  Stnek 

-*10,000.000 

10.000,000  , 

Funded  Debt  . 

.  6.016,600 

4,116,500  : 

Accounts  . 

.  087.662 

395,573  ! 

Accrued  Interest  . 

,  96,667 

39.220  ■ 

Accrued  'rax<M  . 

.  675,000 

555.76,-.  ' 

Appropriated  Siirp  .  .  . 

t,8.^6,0l2 

1.856,012  ' 

Surplus  .  ... 

.  :i.  174.7 15 

2,;U7,070  j 

'otal  U),ii21.049  i 

Of  fhi!^  aniouut  then*  is  $}•, 887,000  out-! 
tftandinK- 

Slatrnipnt  of*i  Worklne  I'anltaK 
llet*.  I, 

I'lirrout  Assets 


l,20;t,712 

l»')'».80G  855.!H{7  i 


f».700,810  I.IIO.VIO' 

4'iirrciit  l/labilUles 


Karolng^ 

Gen.  exp.  tax,  $*tr 


Int  Poro.  War  Loan... 
Hank  int.,  rtr . . . . 


1018  ’  Arfounifi 

^  *  Inleipst 

1.022.01<1  1.567,109  ,  Taw-i 
617.108  OOO.OM  I  ^  • 


057.285  ; 

Morklin;  l  apltal 


1.432,710  3,510, M3 


t.010//tH  1.011.275 
;703MY0  16.5.000 


Nft  EarnIncP. 
Pividfn'i?’.  . 


»Sarphjs  for  >rj?r 
I’rtnjoup  Hii’-plu’* 


l\  &  T/.  Suxplu'’ 


1,711,6,88  I.IOl.Oi:, 


Tapital  Stork 
Accounts 
1  >iviHcn‘l'‘ .  .  . 
<.ontra'  !c .  .. 

ftfycrvf's. . 

lii&rplufi . 


I  lAlULITlI.S 

r'is 

$ 


^  afb  ... 

^  ar  Ijoan? 

}ns.*^amP'favc9  hy.in  ''"“'Voo"  |  *'ons  of  war  have  to  find  other  oc- ] 

Arcounts  ...  .  i.no.-.iiii)  2,09i.!i7a '  cupations.  the  actual  increase  in  un-l 

.  ;'.i'ii.i.>7  :<.oi7,i;ii  I  employmcnl  from  week  to  week  i.s ; 

f.iti.aM  9.15.5,110 1  nominal  "nd  we  understand  that  in 
!8T/»Tl>H-\T  OF  YTOBKi\<i  <  .AFiT.Ai,  i  cel  tain  lines  of  industry  factories  are  I 
t'urrrm  .IsJcis'  'Working  on  full  time.  I 

if'S  101, •  Decreases  are  taking  place  in 

c«b .  asIdoo 

jVar  Bonds .  84,100  405  100  1  staples,  such  as  wool,  iron,  steel,  I 

.  •4,091,97.1 ;  food-stuffs  and  mixed  grains,  but  not  i 

.  as  yet  to  a  material  e.xtcnl.  Many  ! 

0,224.998  6,ii7.,'?G4  I  'miusfiial  esta.blishments  are  prepar-  i 
Gurrcnt  I  lajdlinrs  i  ing  to  manufacture  .irficlcs  not  hith- 

$  j  I  erto  produced  in  ('an,-)da.  and  agents 

.  iS®''*'’'’  418,800;  are  being  sent  out  to  home  and  for-  ■ 

Dividends .  .  <^.■'"'■3  j  elgn  fields  to  find  a  market  for  them.  ;  I 

670,002  690  168'  wi!l  prf^vall  to  somo  f^xt.enf  ! 

Net  Working  f.pitM  .  .5,554.898  5  627’iDfi  '  questions  now  be-  i 

fore  Parliament  are  disposed  of,  es- j 

- - -  I  pecially  those  which  are  of  funda- 1 

^  I  mental  Importance  In  the  planning  I 

\ancouver.  Total  anioimt  of  polr)'  of  industrial  onterprises. 
produced  in  Canada  in  1918  was:  Tt  is  desirable  that  a  settled  pollcv 
$710,626  fine  ouncee.  valued  at  $14,-. should  be  determined  upon  as  earlv 
687,875  as  compared  •with  738,831  fine  as  possible  so  as  to  permit  labour 
ounces  valued  at  $15,272,992  in  1917. land  capital  to  adjust  themselves  to 
British  Columbia  produced  of  this  conditions  which.  It  Is  anticipated, 
187,069  ounces  in  1918  valued  at  $3,- !  will  necessarily  be  different  to  those 
867,069  as  against  133,742  ounces, existing  prior  to  the  war.  It  Is  quite 
valued  at  $2,764,693  in  1917.  British ;  clear,  however,  that  whatever  may 
CoIumWa  copper  production  in  1918;  be  the  attitude  of  Parliament,  the 
was  62,856,628  lbs.  valued  at  $16,- j  highest  Industrial  efficiency  and  the  I 
480,823  against  67,730,959  lbs.  valued :  greatest  national  economy  will  still  I 


.1'  ^  ■  BA>h  HI  rniDILKrF  .\E1VS.  1 

870.718  84l!,2r;.  I  ; 

_  _^'’5,,352  The  .'lonthly  Commercial  Letter  of  i 

910,072  a47, 92:1 :  the  ('atiiidian  Bauk  of  Commerce' ' 

1,401, mo  i.o.>:t,t;i)2 '  ,  i 

say.s  ;  .Miliough  labour  unrest  and  '  ; 
i,71l,r,ss  l.ioi.di;,  i  ,,  I 

I  peace  problems  ■nre  occiiiiying  public  ; 

*''*7'’is  1017  i ‘iDention.  there  is  substantial  evi-!j 

$  $  denco  that  progress  is  being  made  inj  i 

'"'  j— '{n/i  tvansilioii  from  the  conditions  of  I  ! 

•2.i:i.'4)2  171. :ms  "'iir  to  those  of  peace  williout  sciious  | 

so.:io7  i8:io2.")  dislurliancc.s  occucrins.  Official  re-' 
1.7IJ.68S  MOI.GIG  polls  as  In  tlic  extent  of  unemploy-j 

- - - - '  luent  indicate  that  ronditious  com-. 

o,iii,3t)s  n.i5a,itoi  pair  favourably  with  those  prevailing; 
s  at  this  season  in  the  years  irame-j 

*jC/  'diatcly  preceding  tlie  outbreak  of' 
49J,9oo  I'ci.ifi.s  ";n-.  Despite  the  tact  that  iav.ge' 
■I'JST'-  ••  ”'"”^”''■8  employed  in  making  muni-! 

'  5!2,n  “'Voo'*  I nf  war  have  to  find  other  oc- 1  I 


.  l71.:ios 

.  .''0.:io7  I8:i!>2.5 

.  750,((00  7.50,000 

.  1.7IJ.68S  MOI.GIG 

!>,lll,3t)S  0.155,110 
ASSETS 


'diatc 
io:i,ifi.s  "ar. 


Cieb . 

JVar  Bonds . . 
Account".  ... 
inveutorv. . . 


Accounts 

Dividends 


1918 

I91(' 

i 

$ 

493,909 

193,46$ 

84,100 

405,100 

1.908,621 

2,091 ,973 

3,738,377 

3.426,823 

9,224.998 

1  latillKles 

«."7.^ 

'918 

1917 

$ 

$ 

436,490 

418,860 

233,603 

I71,,3ns 

670,002 

690,168 

CANADIAN 


NERAL  ELECTRIC  COMP 

LIMITED 


at  $15,691,275  In  1917, 


4  be  necessary. 
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Fe-BMITTED  TO  THE  •  R  A  r.THOI.DEP.*  AT  THE  AvSTAL  GeNERAL 

Yonr  Direetorj  Aubtnit  herewith  the  Balance  .Sheet  cf  the  (  Vinnp,5nr  a"  upon  the  .list  il.ay  of 
Decenjbar.  1918,  the  Statement  of  Profit  and  I>osa  for  the  ve^r.  and  alto  the  (  ertificate  of  the  (  oni 
pany's  Auditori,  Measrs.  Price,  Waterhouse  St  Company.  <  bartered  .\c(7ountant.A. 

The  policy  of  making  ample  provision  for  Depreciation  ha.s  been  continued,  the  sum  of  $577, .51?  87 
having  been  reserved  for  this  purpose. 

The  net  Profit  for  the  .vear  shows  an  increase  of  $802,899  76  over  the  preceding  year,  ami  after 
the  payment  of  Dis-idends  at  the  rate  of  8%  per  annum  on  the  ( 'ominon  .'•'tock  and  ~'  l  on  the  Preference 
Sl<«  k  nf  the  Company,  there  remaina  a  aurpbis  of  $6.56.483.97  ’i'hls  amount,  added  to  the  balance 
at  the  (Tedit  of  Profit  and  Iavis  from  the  preceding  year,  made  a  total  of  Sl.!'£i.T76  67.  from  which 
muff  be  deducted  the  sum  of  $600,0(t0  00  which  has  been  transferred  to  our  Re.serve,  mak  ng  a  total 
of  $4,600,000.00  at  the  credit  of  Reserve,  which,  together  v:th  the  balance  of  .$,52?. 770  67  at  the  credit 
nf  Profit  and  Ixiss,  makes  a  total  Surplus  of  $.5.1??. 776  67.  whioh  i«  equal  to  over  fifty  per  cent  of 
the  par  value  of  the  Companv's  sheres,  both  Common  and  Preferenee. 

The  total  amount  reserved  for  Depreciation  amounts  to  ^♦..•i.36,l82  ?0.  or  over  thirtv-fiv*  per 
rent,  of  tie  book  value  of  the  entire  Capital  Assets  of  fh-  Companv 

The  Compan.y  has  no  outstanding  Bonds,  Debenture,  ‘■Tcrt gages,  or  prior  bens  'tf  any  descrirdton 
other  than  a  nominal  charge  of  ??2,.5<X>  (Ft  on  property  r'C' ba'cd  '<n  wqjcti  an  existing  ir.'Ttgacc 
which  is  still  current  is  not  ,vet  due 

Following  (he  usual  policy  of  the  r>>inpan,v,  our  Inven'orv  ha*  been  taken  at  or  below  cost,  sn'i 
adequ.ite  re,serve.s  have  been  provided  for  shrinkage  in  t|i,-  vol'ie  of  m.iterisl*.  which  in  the  case  of 
copper  and  other  mrtils  has  been  very  oonsiderable.  Amp'*'  •illowanre  ha*  b'^n  rasd"  for  any  artp  Ls 
not  readily  sa'enb'e,  and  anv  goods  that  may  have  ben.in"  <,b*''lete  have  be-n  inventoried  at  their 
scrap  value 

During  the  year  the  Compgny  ine'igurated  a  new  e.-ic*  o-pactment  fo.-  the  distribution  of  .Auto¬ 
mobile  Accessories  and  Supplies  This  department  h-a.*  *h''iwn  .s,Tti«fact,or.v  deAelopmcot,  and  ha* 
become  an  important  factor  in  the  distribution  of  the  <  ompnr,,  '*  output. 

FIRE  IVSCRAN‘F. 

The  t  ompany  hs.s  mvi"  6  a  pra/^tioe  to  s*e  that  all  of  ■  bui'ding*  and  eoptept.*  ar*  f'lllv  cnv*red 
by  insurance,  and  some  idea  of  the  importance  of  tlji,  *e,T>  may  be  rest, red  when  oijr  shareholders 
iinder'tafid  that  the  aggregate  of  fir"  msurane*  tliat  w»  ,  op,  dec  it  ne'-ea-arv  and  advisable,  to  carr.. 
amounts  to  814.926.540  06, 

EXTENSION.^  TO  TRON  FOCVDRIES  AT  TObOVTO  AND  MONTREAI  «ORK= 

At  OUT  Davenport  VAorlcs  in  Toronto  our  foundry  tatiacity  has  b»en  inadequate  to  handle  the 
large  tonnage  and  work  required  for  marine  engines,  e*.  The  mam  building  w.as  HO  x  S99  feet, 
with  a  floor  area  r  f  36.000  s.quare  feet  in  August  last  .in  extension  160  x  HO  feet  was  derided  upon, 
and  thia  ha.s  now  been  completed  at  a  eost  of  about  $70.0'tO  T'oe  additional  floor  area  sei-ured  amount.* 
to  19, 40ft  feet,  or  ruf/re  thjin  .50%  Increase  The  e.Ttensior  'S  served  hv  th»  s*me  crane*  as  in  the  original 
building,  that  Is  to  sas.  two  twenty-ton  cranea,  but  a  nen  fii  e-ton  c-ane  has  been  added  to  one  rf  th* 
lean-tos  at  a  cost  of  .97,000  The  design  of  the  building,  why  b  is  of  coporete,  Hru  k  and  slee!.  has 
been  carried  out  to  correspond  to  the  origipaJ  atructiire  snd  it  wa*  completed  and  put  into  us*  late  in 
December. 

At  our  Montreal  Works  the  original  Grey  Iron  Fctridr-  b’lildinc  was  200  x  100  feet,  equal  to 
40,000  squar*  feet,  and  during  the  year  an  extension  wa.>  .authorized  and  completed  tOO  x  100  fe*t 
in  area,  or  an  addtional  10,fl00  squ.are  feet  of  floor  spare  giving  a  SO^o  increase  of  available  floor  area 
Work  was  started  in  .April  an-l  tie  new  building  wa*  (n  me  in  .lulv,  the  twenty-five-t«n  cranes  in  'h* 
original  building  being  used  in  the  new  extension,  the  craneways  having  bex-m  extended  the  fiJI  length 
of  the  building  A  new  Core  O'  en  building  was  also  added  to  balance  up  the  complete  unit  for  th* 
increased  rapacity  The  eo.sf  of  these  impro'ements  and  exten.sions  amo’in'ed  to  $?7,?96  ?4. 

NTW  WAREHOT'SF,  RCILDING. 

The  grow.ng  demands  of  our  business  resulted  in  a  la' k  of  aeeommodation  a*  our  Read  Ofice 
building  for  our  Eierutive,  Engineering  and  Clerical  *tafT,  a.s  w-ll  as  iVarehoiise  and  Show  Rooms 
for  our  Elisefrical  Supplies  Department.  In  order  to  provide  adequate  Laeilities  a  handsome  new 
building,  devoted  exclusively  to  the  warehousing  and  «a'e  of  electrical  fitting*  and  supplies,  and 
automonile  aocessories,  has  been  ei-ected  at  a  cost  of  about  $175,000.00  This  new  building  adjoins 
our  present  Head  Ofiaee  building  with  a  private  lane  in  between  which  affords  splendid  .shipping 
facilities.  The  building  is  of  mill  eonstniction,  six  storeys  and  bu.*eineDt.  mea.siirmg  48  x  185  feet. 
A  feature  of  the  n(*w  building  ia  the  arrangement  and  c-ganizalion  wliieh  muWej  it  possible  to  give 
an  exceedingly  prompt  service. 

REVIEW  OF  OPERATIONS  Df  RING  WAR  PERIOD 

Naw  that  active  war  conditiona  have  cee*od  and  '.ve  have  entered  upon  a  period  of  reconstniction 
it  may  not  he  out  of  pLace  to  briefly  review  the  rapidly  ejianging  conditions  that  have  been  experirm  ed 
by  the  (  ompany  from  the  beginning  of  the  war  until  ths  pre.sent 

Immediately  after  the  diularation  of  war  by  Gr’at  Britain  in  1914  this  Company,  in  common 
with  many  other  industries  in  Canada,  experienced  a  very  ‘•erioiis  setback  New  order*  were  not 
forthcoming,  and  many  orders  in  hand  were  cance'l,*d.  and  so  .serious  becam*  the  situation  that  it 
was  necessary  to  make  a  horiaontal  reduction  nf  40*"^  in  the  wage.*  of  the  staff.  This  drastic  policy 
enabled  us  to  keep  our  complete  organization  together  without  dismissals,  and  it  is  a  matter  of  con¬ 
gratulation  that  after  a  lapse  of  a  few  month*.  bu.sine.*s  commenced  to  *evive  as  a  result  of  war  orders 
for  munitions,  foodstuffs,  and  other  mili*arv  requirements  being  diverted  *<>  Canada,  ami  a  period 
of  stagnation  was  rapidly  changed  to  one  of  great  aelivit,'  B,\  tii»  end  of  the  year  we  had  so  far 
recovered  our  position  that  your  Executive  were  ,ible  to  grant  a  bonus  to  our  s'aff  equal  to  the  full 
amount  of  the  40%  reduction  previously  made,  and  from  that  time  until  the  Armistice  wa.«  dc(lar»d, 
the  difficulty  had  been  to  secure  sufficient  labor  to  take  lare  of  the  cirntracts  offering 

MTMTIONS. 

During  the  years  191.5,  1916.  1917  and  191,8  the  (  ompany  manufactured  and  shipped  orders  fo- 
munitionH  of  various  types  amounting  in  value  to  •815,4.87.484  42.  'n  orH-r  that  Shareholders  may 
have  k  nowledge  of  the  manner  in  whi'-h  th*  t'ompanv  adapted  il.s  policy  to  changed  conditions,  .and 
how  quickly  it  reorganized  its  plant.s  in  order  to  k'ci>  its  mniiufactiirine  fanlitie.s  employed,  attention 
is  drawn  fo  the  wide  range  of  miinilions  for  which  contract*  wore  a<<  »ptcd  and  completed,  and  a.s  the 
inaniifactiire  of  munition*  i*  one  of  th*  most  ditficuli  .and  peecis*  of  in  vnufaeluring  problems,  your 
Eieculive  feel  that  our  staff,  ineluding  our  Engineers,  I'.xp.-Tt*  and  Borkmen,  are  entitled  to  credit 
for  their  resoiireef ulness  and  for  the  successful  a"  or,ap!istim''nt  of  a  verv  difficult  ta*k 

Our  output  included:  - 

Shell  Forging*  ,  . .  .  9,376.399  of  varous  .*ire«  and  type*. 

Machining  and  .Assembling . l,45.‘i.OI()  shel's  of  various  sizes  and 

types 

Manufacturing .  4, .31 1.658  Brass  Cartridge  Cases 

Manufacturing .  4.506.6!i8  Brass  Primer*. 

M-amifaetiiring . 4.27.5,311  Component  Parts,  such 

us  p'li.rs.  di.scs.  eir 

Of  (he  gross  total  there  w.ss  supplier)  to  th*  Briii'h  Ministry  of  MunilK'ns.  throug*i  the  Imperial 

Munitions  Board,  munition*  fo  the  vabie  of .  _  $1 3, 684, .5.89  95 

To  the  Britiah  .Admiralty  .  130.318. Oil 

To  the  C.s!  .Army,  Ordnanee  fiepartment  .  1.474,448  47 

MARINE  ENGINEERING. 

Early  in  the  year  1918  your  Directors  forni'>d  the  impression  th.xt  th*  *nd  of  th*  war  could  not 
be  long  delayed  and,  therefore,  the  policy  was  adopted  of  casting  about  for  n*»  line*  of  raanufa'liire 
that  would  keep  cur  facililie.s  employed  after  order,*  for  munitions  shoiihl  ee,ise.  and  till  the  gap  during 
the  lime  intervening  between  the  re.s,sation  of  war  orders  .and  the  rei  onstriicti'-in  of  trade  channe’s 
through  which  we  would  again  commenre  tr  receive  order*  in  adequate  volume  for  our  normal  output 
under  pre-war  condition*  Having  in  mind  that  the  Meriantile  Marine  of  the  .Allied  Countries  had 


(•een  steadily  depleted  and  that  many  orde-s  for  eargo  *hips  w"r*  b*iag  pis'---!  in  '  inaila  ar-i  ‘I"* 
f  niled  States,  we  devoted  our  energies  to  *eeuriDg  order*  for  marine  engin*-.  Ic'  'cr*.  and  other 
au.xiliaries. 

The  great  activity  in  the  shipbuilding  industry  had  resulted  in  tli*  op-’nirig  up  '  f  manv  n'w  .v  ard* 
in  both  <  anada  and  the  1  nite-I  .•'tales,  and  while  the  old  established  pimit-  wore  equiop'd  to  b  ill  1 
the  ship  machinery  required  for  their  own  requirements  the  majori'v  n'  the  oewlv  i  rgauir-'t 
and  many  of  th*  o!d*r  one*,  wer*  eompell*d  to  enli.*t  the  eo-operation  'f  olli'-r  •  ■■ ’.i  n-rv  b'iild*rs 
to  enable  (hem  to  meet  th*  unusual  d*mand*  and  attain  maximum  prod  :  t  i 

A*  our  pl.anls  in  Toronto  wej-e  w*II  *oiiipped  for  undertaking  th*  man  :lj'  ti;-f  of  marip*  "ngin**. 
in  rizes  ranging  from  400  H  P  up  to  4,000  tl  P  .  and  of  Scotch  marine  boi!*r-  r'  th*  '.’if"’  .«!?*  requ.-ei 
for  ship*  up  to  10.000  tons  capacity,  a*  well  a.*  practically  a'l  oth*r  «liip  au.viliar’e*.  imprr'apt  c.ontr-.i  >* 
w'T*  *eru.'*d  d’jring  the  year  for  ma'jhincry  and  equipment  for  jns'allaticn  m  -h  p*  P’l  'dnr  both  in 
‘  anada  and  th*  1  nited  States. 

Including  the  machinery  retjuired  for  the  fnuT  3.500-tor'  Steel  ‘  argo  rtoani'’!'  b'li'd-ng  at  "ir 
Niagara  ''hip'ard.  hut  no*  including  the  ship*,  th*  orders  f.-.r  Mar’ne  F.ngin**.  T-uvinE  Eng’n”.'.  -^ccir’.i 
Boiler*.  <  ond*n'-e-s.  Ships'  lAinehe*.  Shafting.  Propeller*,  and  o'h*-  r-n  p  'uv.lif.-*  it  tpe  *r  |  f 
th*  \*ar  amounted  $5,490.707  00,  the  'oritracU  in  question  bcuig  irm.ed  •  tpi  ■  '  ir-  '  •  f-ot 
or  for  account  of  — 

Imperial  Munitions  Board . 1 

Dept  of  Naval  Servie* . . .  *1  4i?  ‘'‘i 

Dept  of  Marine  . . . 

(/o'-ernrrirnt  of  th*  Republic  of  France  .  nn 

'  ~  'hipping  Board  Kmergenev  Fleet  t'orp . . 

I  S  .Navy  . .  ."..CM  v-,  CO 

L  L  Aimy  Embark.it’OD  Service  .  . . 

Total  a*  abev*  . .  $’.4>3.707  on 

Of  whirh  amount  ? pproTimatel V  iM.OOO.OOO  00  is  carried  f''rward  into  toP 

PATRioTir  and  benevolent  actimhe- 

During  th*  four  v  ears  of  wa.rfar*  this  Company  assumed  a  gen'rou*  and  p.T rio*  r  >"  ‘ud*  n 
to  ronf ributtons  for  patriotic  and  benevnient  entcrpin.«es.  and  ha*  *ub*crib*q  aeo  •!  .-  .  ,r.'‘  i  in*  -'im 
of  on*  hundred  and  fifty  f.housand  dollars  for  such  purposes  as  tli*  Patriot  c  Fund  '<"'i  '  r  '.*.s  *• 

Rn'iih  Sailors'  Relief  Fund,  etr 

The  Company  raised  and^mamtained  a  OetAchmer.t  of  tw*n*T.fi'*  end  me  p-i^' '*■ 

engin**rs;  that  is  to  *ay.  th*  wer*  under  no  *harg”  whateve*  or  s/eoun*  ■  ‘  ih*'*  r  ‘■.-i  "r* 

and  tnen  exc-'Pt  for  tood  and  clothing,  their  normal  wages  being  pa:d  b'  'h*  <  o-epn  ter  uiiio  i* 
the  whole  period  of  the-r  service  Their  dtitiee  were  primpally  in  conn*ft!<-in  s't'e  .ind  ni*- 

c'lini'al  engi.neering  work  such  as  the  installation,  repainng  and  or*ratio!:  *1  r<  h!:i8t*.  ••:ec*-ic,s.! 
CO  .nection  of  mines.  erecti'Dn  and  wiring  of  buildings,  installation  repainng  and  oper.'  ticn  n*  ci,.-n--'  )' 
pLnts.  ml  and  gaselme  engine*  and  o*her  duties  usuaM.v  sssigne-l  to  th*  Rova!  ‘  reacian  Engir'*'- 
This  (.ompanv  waj  farther  a  generous  subscriber  to  the  vanous  Dominion  of  t  anada  5'ar  L-'ans. 
the  subscriptions  of  the  Company  in  all.  for  th*  various  Ixiar.s.  amounting  to  .a9.5o:i.o.nri  op  .  t  ..  j- 
w*  were  allotted  $4,. >40. 000  00  .A*  th*  inveating  dmnand  increa.**d  «*  effected  <;*!".  and  a‘  ti  e 

dose  of  the  v-e.ar  our  holdings  of  H.ar  Ispan  Bonds  were  reduced  to  about  $4.901'. riO.'i  u'-i 

^our  Direttors  have  pleasur*  in  advdsing  the  Shareholder*  of  the  -  erv  gen«rotis  '';h*rr,ption* 
to  the  several  l,o.an*  by  the  employees  of  the  <  ompany.  which  amounted  to  upward*  of  half  a  indlic-i 
d'lllar*,  whi'-h  i.s  an  illustration  of  the  spirit  which  dominated  all  classes  of  'he  <  anad'an  eern-pun't'  . 
wao  supported  C.anada’*  participation  in  th*  war  for  freedom  and  justice  to  th*  fulls**  e.^ier'  of  'c-  > 
a  hi  III  V 

OCR  HONOI  R  ROM 

1  ciir  Director*  believ*  that  our  Shareholders  will  be  much  i3'*resied  la  ha’-inc  placed  hef.-r*  tK-m 
information  as  to  th*  number  of  men  prevdoiislv  employed  by  the  t’orapan'-  who  'nlisted  for  .se-v".  e 
in  the  (  anadian  .Army,  and  the  following  figure*  speak  eloquently  of  the  menrer  m  which  '  anadians 
of  railitarv-  age  in  every  walk  of  life  ass'imed  the  responsibility  of  the  defence  of  th*  Lnipir*  INhil* 
the  figure*  below  «how  that  a  very  considerable  proportion  of  our  own  *mplo,v***  enb'ted  ‘c-  servir*. 
piihiic  reroril*  show  that  similar  patriotic  sa'ntices  were  mad*  bv  industrial  work*r«  (hrougho’i*  tji» 
Dominion 

Officers  .N.t  O  s  rriva*c*  Ivt’J- 

Enlisted  4-5  99  i*‘J4  1.976 

Killed  .  . .  6  'I  36  53 


Enlisted  .  .  . 

Killed  ... 
B’ounded  .  .  . 
Rri.'oncrs  .  .  , 
Missing  .  . 
Invalided  Home 


PRESENTATION  TO  MR  H  p  MATTHEW' 

On  December  47th.  1887,  or  thirty  years  ago,  a  s.v-ndi"ate  of  ten  person*  was  erpan'sed  bv  m'  seff. 
e’ch  of  the  ten  subscribing  a  sum  of  $1,000  00.  or  $10,009  00  in  all.  for  th*  piirpo.**  cf  in' cOigaling 
opportunities  for  th*  profitable  development  of  th*  electneal  enterp’ds*  in  ‘'anada  Inquiries  wer* 
m.ad*.  and  shortly  after  the  formation  of  the  svndieate  th*  m^mbe**  organized  th*  le-ont'i  Inc.an 
dejcent  Electric  f.ight  <  ompan,'-.  and  again,  three  vears  Ist'r.  our  pr*'rp.t  Compan- .  th*  <  inadian 
‘f'neral  Eleetrie  Company,  which  has  sin*e  been  operated  along  conser-.  ative  lines,  uni''  to  ri.ay  tk* 
p.-iid-up  Capital  is  .$10.000.000  00.  Reserves  $5, 144. 7  76  67,  total  A.s5*ts  •841.694.471 .71*  I’erhai  * 
th*  most  gratifv-ing  feature  of  the  history  of  the  Company  is  the  fact  that  it  has  earned  and  paid  divi¬ 
dends  since  it.s  inception,  amounting  in  all  to  $10,041,084  14,  and  to-day  hn*  a  R'.ver-'e  Fund  equ.-i' 
to  over  .501^  of  its  paid-up  Capital,  ample  Reserve*  for  Depreciation,  and  ha*  pra*tica"v  no  Bond* 
Ppbentures.  or  prior  lien.s  of  .my  kind  outstanding  Tb*  orginal  Directors  of  th*  <  ompanv  *er'-‘''i 
cuntinuo'isly  a*  Director*  for  the  unusually  long  period  of  twent'  -fiv*  v*sr.*.  w  ''b  on*  *xc*p*:on.  b'l* 
to-day  Mr  VA'  D  Matthews,  one  of  our  Viee-Presid'nts  and  fiha.naan  <3  *h*  Board,  and  m-.-si-’.f  a** 
the  only  surviving  members  of  the  original  Beard 

The  Directors  of  the  Coanpany  took  advantage  of  th*  occasion  of  the  thirtieth  anni' ersaiy  o' 
Mr  Matthews'  connection  with  th*  Company,  first  as  a  member  of  the  original  'indicate  and  there 
after  as  Vice-President  of  the  Company,  to  present  him  -with  a  hand.*"me  hand-carved  *i!v*'-  bowl 
and  pedestal,  and  at  the  same  time  they  gav*  expresaioD  to  their  appreciation  of  Mr  Mattk'w*  vs.'ued 
services  to  the  Compan'-. 

PROffPF<^nT 

It  is  quite  impos.rible  at  the  moment  fo  fo'-eeast  th*  future  trend  of  tvj.m***  (n  lon-c  n’ls-'e-* 
the  greatest  optimism  prevails,  and  others  hold  the  view  that  the  period  of  dislocation  of  tr.ade  m  i 
b*  more  or  les.s  prolonged  Fortunately  this  (.ionapany  has  unfilled  order.*  on  hard  t'>  keen  mc«t 
Departments  busv  for  some  months  to  ■'ome,  and  by  the  next  few  months  th*  fiitii-e  *'i'iatiori  sbo'jid 
bc*om*  leas  obscured.  Th'*  several  Govemnaents  of  Canada.  E'vieral,  Provincial,  a*  "cI!  s*  Al  inicipal, 
th.-oughoiit  the  Donunion  have  ferreeastod  the  construction  of  publi*  buildings  and  p'lblu  work*,  rsilwav 
*xte.nsion.*  and  good  roads  that  will  neces.'itate  the  expenditure  of  severs!  hund-'cd  million*  of  dc'lsr*. 
hut  owing  to  the  Canadian  winter  climate  outside  operaliens  cannot  commence  for  sorn*  w»»k*  Bv 
tbe  early  summer,  however,  all  of  these  enterprises  .should  be  under  wav  and  indust’-^.  ’■eapuig  in  ad'-au- ' 
tage  in  increased  arlivity. 

It  is  further  expect^  that  Canada  will  participate  in  a  fajr  perceauge  of  order.*  fi  r  raanuf.icturei 
products  that  w  ill  be  required  in  connection  with  reeon.*truetion  m  Europe,  to  ths'  i‘  n’l'  ’■."a.'o’jablv 
he  hoped  that  this  Company,  as  in  the  past,  will  b*  able  to  tei  ure  a  sati'facter,'  yonort-on  if  ‘h* 
business  that  may  be  offering 

Adur  Director*  record  wi*h  reg*et  the  death  of  Sir  Rodolphe  Forg*t,  -*  hi>  had  I'c'T  a  D"*  •.-/ 

the  Compan'-  since  Apnl  15th.  1991. 

FREDERIC  .NH  IBAIL.'.  r-crc>.  ' 


CANADIAN  GENERAL  ELECTRIC  COMPANY.  LIMITED 

AND  SUBSIDIARY  COMPANIES 

CONSOLIDATED  BALANCE  SHEET,  31st  DECEMBER,  1918 


Cahitai,  Assets—  AvfETS 

Innd,  Buildings,  etc.,  at  Toronto,  reterbor'*,  BndEeburg.  -ntratford.  Montreal. 

Branch  Omces.  and  Power  Plant  at  Nastaii .  .  $  6.819.168  jq 

Machinery  and  Took* .  4.694.056  89 

Patterns  and  Drawing*  .  .  796,966  67 

Patents,  Contracts  and  Goedsrill .  IP*' 

Total  Capital  Assets .  $14.499.1 94,8.5 

Ctirhent  Assets 

Inventorv  of  Raw  Material.  Supplie*.  B'otI!  in  Progre**  and 
Finished  Materials,  including  expenditure*  on  <  did  rad  s 
(less  eolleetions  on  aeeount  i  .  .  $5,489,.3,*.>,94 

.Accounts  Receivable  (less  reserve  for  doubtful  d'bts: .  3.149.491  97 

Investment.*  .  654.436  -29 

Ca.sh  on  hand  and  in  Bank* .  f. 54. 477. 5,5 

INepaid  lusiirance  Premium*,  etc .  6,5.4.38.1) 


LIABILITIE? 


CaWTTSI,  8tock — 

t'oramon — Authorized 


I.*<-ied  . 

Preferred — Authorized  and  Issued 


.MoHTC.AOr  OhLIGATTOVS  on  PROFFRTrES  Pr-HCH  *SEP  . 
B  *r  -Pix  *vn  <  ovtim'tFnt  EiaB!Lities 
<  1  HRKNT  A'co’-vrs  Paxvbi.f. 

Divint.NO  o.N  '  OMVOv  fTocK.  paid  1st  Januar.i .  19)9 

Rfsf.rve  for  Dfprei  iation  . 

rirRPits.  per  Account  Annexed-- 

Reserve  . . 

Profit  and  Los*  Palaace . 


.tf  F,o,q  090  I 
v->x  17,1  , 


Total  Current  .As.«el.* 


FRFDF.RIC  MCHOLLS.  P-f.iti**!' 
AV.  D  MATTHEWS.  Vice- President 


9,39,8,478  94 
$41,694,471.79 


W'lth  our  crrtifi;-ate  of  this  ■I.it*  appended  b* 


5  3,999,00(109 

j.ivmi  O'Fi  no 

.310.000  II. 1(1  0,9 
-22.599  on 
cn  -  "04  i;9 
I  51  -..'*0  3.' 
1 90  'OO  on 


52!  89-2,47 :  *9 


FrI'-E.  W-ATFHHDrSE  i  (0.  .4 ■ 


F'-'S*  for  t)ie  vrar  *zH*fl  5lsf  r'e-emher  DI5.  beten 
I  ess- 

Raservect  for  Der'eratioa  of  re-maoei’i  r!,*' 

Net  Profit  ter  tlia  Year . 

less— Diiodeiids  Paid . 


CONSOLIDATED  SURPLUS  ACCOUNT 

PI®,  bpfop^  r^DTfteiatioa . .  . . . 


R’iTPlas  for  tii^  Yw/  . . 

Add- 

rro€»$«  a5  At  SiAt  n^iN'nxbpr.  1P1T 


t  r 

445*  fir 

$  rr:5  :-««r 


BhI&dco  tt  Credit  of  Profit  asd  Accoast 

&ft«r  inc’udtpc  th<»  tniotict  cf  liv'o  (yi 


Surpiuf  wr  Ptlion*  Shoft 
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KEORA 


MINING  and  MINERAL  RESOURCES 

Edited  by  Alex .  Gray 


Latest  engineers’  reports  show  this  pro-  ^ 

perty  to  be  an  cxeeilent  investment.  N  xprlt 

Wc  strongly  advise  immediate  purchase,: 
and  will  supply  full  information  upon 


request 

WRVVV 


•MK)N1.;  ()K‘  \V11?H 


ALBERTA  OIL 
CONCESSIONS 


Notes  and  Comments 
on  Mining  Affairs 


VJCKESV  O'  CO. 

M8MIWC  fTQCK  onoNcertr 

V  rrorn  t.cui.jct 


Sir  T.  Owan’s  PropoEiiHon  «>n 
rvlTalC  of  SIipII  Transport  0». 
I.wkcd  I  pon  a*!  Constituting 
a  Monopoly  __  Stnndaid  (Ml 
Infrrrsfs  \>an{  No  Conres* 
sion>. 


Febioiary  Mines  Exports. 

Fisure-s  on  Canada's  rxpoit.s  in 
Tobniary  of  piodurta  of  ihr 
vrflcct  the  temporary  depros.-ton  in 
this  'lopartnionf  of  trade.  Thy  totn'i 
of  csporlft  from  ''>11116?'  in  that 
ninnili  wa.s  $  v.  liir.h  roin 

(j.ires  with  ^ri.tttiO.T.'l  in  thr  rorr'’'- 
iKi.nrijjig  ntontl)  iti  nnd  T.i.'iTt.tTL' 

in  It'lT.  I'’ro'L)abl'  thy  ru  taitniyii 
of  yperatioits  at  nu'hr!.  i-oppr  ■  an  t 
I'.'Tity  pfo|vrt,!rr  had  ?oriiyihil),;-  to  do 
•Ait.li  thy  drop- and  ,01  3  cool  dot! 
of  Canada  «  pold  v  a?  coing  ou*  of  thr 
youiitry  a  ycai  and  two  teaty  isy. 


NO “BLUE  SKY” 
LAW  THIS  YEAR 
FOR  ONTARIO 


Attorney  •  (general  Introduces 
UilJ  riul  Will  Not  Press  ft  If' 
IMembers  of  I'ailiament  Are 
Strenuous  in  Opposition — i '! 
Opinions  Are  Very  Vaiied  as 
to  Effrrts  of  Proposed  LaTv, 


We  recommend  Davidson  Gold 
Mines  stock  as  a  speculative  in¬ 
vestment  of  the  first  order. 


smttBfiiacnRvsiTDfR^iHnpnaaiiBBBMBwiwiiitiavasiiRitBBtpapirj 


1  DOUBLED  IN  PRICE  I 


?i\ 

uiinea  of  thy  world 


WAfcAPIKA  a  '  -a 
Fhare. 

W.XijACIKA  now 
All  our  rlictr?  nh" 
made  nioiic'' 
\V'ASAFIK.\.  I  ■  ' 
AVithiii  li.i  n. 

hliti-lii:.  ()i  I; 

A  fill!  t-tar'f  of  i. 
rnui'Ki'  ,  'o 

pflLi''=  1  O'  V.'.' 


t’li'ii'b.-  ago  t'P  purchased  for 


aoout  i 
.1  .idtio 


c  pof  ?h;iry. 
and  Iwight 


\V4S.MMKA  havp 


(■  .  1-  a*  a  crttc  ial  sttr.-y  ir,  'tr.  deci  Uipmcnt , 
;<  V  iDoMii.-  lapiil  .-I  ride.;  will  liy  tnadc  in  thy 
property-  to  ttir  tirt'duc'us  ;tauc, 
at  woiic.  and  we  arc  continct';l  that  if  the 
1)1  sit  |)  with  ihc  devcippmcn*  ,  much  lii.uiit  i- 

.'(IMK  V  ail'  ill  I'Uiic. 


Thyrr  110  Ceasoi'jtijp  of  l  abler 
bpiaudiug  f'.'v  gttarUf!  -  Masti  r 

general  Sii  ,iohn  t  ov  atm —  reputed 
ly  fhp  "?'caJi'ri'  his  kind  "siuee 
>!oBe?  ■’ 

Havinii  joined  ilie  tloard  of  the 
t>!ie!l  Transport  and  Tradiug  eor- 
poralion  -  which  is  closely  afflil- 
iated  w  ith  the  Hoyal  Dutch  Oil  cor- 
poiatioii  mis  tiistinKui.shyd  Chief 

■f  the  Iniporiiil  A.m.v  ConitniSBianat  j  '’"'r 

take?  tile  platform  and  advneate.s  tln  iModUw' 


Six  (ireHtesf  (iold  Mines. 


Indications  nro  thaf  there  will  be 
no  dr.TRtit'  "Hluo  Sky  Itepislntion  en- 

Offuial  data  to  hand  permii  of  the  1  n"?"  ,  ' 

presentation  of  the  Idts  perform- !  Preeeurebro^ht 

ances  of  Iheee 


Are  you  following  daily  develop- 
ment.%of  premier  importance  tak¬ 
ing  place  on  the  property  ? 


perforiu- 
greateri  gold  i 


Npw  Moddfrlon 
tein 

Modder  “h". 


Tops 

n  Tiled 


I'rrhls  ! 
T’cr  (on  j 

B.  (1. 


ti01,50i» 


1 1  srHiHiDi:  by  tlic  Ditawa  Govcnrnic'nt 


n»  ep 


WE  sTKovfa.y  \f)\  tse  the  rnu  HASE 

OF  WASVI’IKA  FOH  INX  ESIMENT. 


Write  ua  for  de-tr 
which  ’A-;;; 


'.'so  for  our  WHliKI-Y  MAHKCT  LETTER, 
you  po.ttrd  on  tbi.  active  iivniug  issues. 


ISBELL.  PLANT  &  CO. 


5L\IN  27J-;J. 


.-;tandakd  bank  buildinc;. 


^■■■■■■■■EBRsrsEasiiisisaaBaEESBiRBSBBiBSBBaBiHnnkN 


Northern  Ontario’s  Richest 


S’ 


Gspect 


Write  us  for  information  about  “Atlas’ 


J.  P.  Caunen  tS:  Cc.  T.  M.  King  &  Co. 


Member.-  St  ir"!  •:  '* 

n«  K!%f;  *^1.  Wi 
rORnX'Kf.  OtTf;;?: 
Phone  AAleljiiile  'Fir- 


itrokers  utiaI  I tuontis., 

ir»7  ^T. 

I  iiueber. 

USmiiio  .ITril. 


V\  i:ST  .MBNINf;  TKEE. 


Oil 


DivI 


J.-J  ryj  ^ 


I  iiiarccd  '•npply  of  l.nhoiir  i 
LlliliU'  llyiyiitjlllli'llt  Stork 
" UMipikit  I'ropi  rfi. 


.  l  aeili' 

III  Illy 


f*>'  !.  <  iai  I..? 


Infer. 


Mark 


4  ‘1.  e"  ’  i 

t  it 


l.’ojiil  r.-ill  l.y.'loi; 

Id.  CN  I. 


;  I'l.  i 'I  li'  ar.],.  arai'.i  i-s  the 

■  ’'Hill'  ;  go  I)';  ’')  i"  tl.'’ 

,',,'..1  yi  '  ■  ell  111  till  \Vy.‘'t 

..■-T'l  (!;  ■■.■'I.  TIk  pi  ogre?? 

'  .  -I  eiim  ing  g' .'hi  ?celion  hat- 
.  'll rdi  d  by  the  eond  tions 
h  p.  I  \  a i>'l  (i:.i  iiig  w  ar  1  iUier. 
v.  ::ii  d'l  y  ^.-.dioil  of  hoslil'.IU'? 
■  ,11  It  i,t-i  ot  tiiotu aiids  of  t:.en 
I.  .  iiji  :h<  .;  :■  g:'ilar  pumtii'- 

1.  it  Miiip:;.  11.'  ;r..'Ot!i  has  heconie 
.ti'it  wifclt  l.as  t  iiablt  d  till  oprv- 
ii'  proticr'.'-  in  tliis  and  other 
.aniio.  'o  go  aUiad  w.th  tin  de- 
i;i  aiKi  (  N]i.n;'ai  on  work  lone 
j.  -o,!'  I  ;<  '1. 

Inn  most  p.''pi  rtv  in  tbi  Wrrt 
•nf.ney  di.-o .i'-t  in  point  of  cx- 
i  'on  iiJol  rb". c.iiiimi  111  work  ae- 
ihe  WarapiKa  r.cdd 
wi'i’h  I 'AH'  and  ;? 
■!'t  :■  ill  tile  llCal"  of 


hpii.-ni  i 


mg  !:■' 


( 1  'lit. 


\i  '  m  lona.  ( 


n: 


good  .'-how  .tig? 

I  '  ati  i|  .-I  d-  - 
a  It. nd,  ^  1  'hat 
main  di-ais  are 
o'  1  iamit  m 

l.m’hc'  'nan  a 


CZj 


'•  H.  li  e  .  , 
-.'I  piKB  iui  ^ 
!):♦  |f  r)jT«- ri\ 
.ML'  ffU-  pM- 


V,i 


We  recommend 
the  purchase  of 
this  issue 


in  I 


(Med  b 


Infornialitm  dd  rcfjvK’tU 


Kiely.  Sniith  and  Amo.s 


i!'aiia.g(  r  of  the 
iiic  of  no  n  a'  w  nrk 
and  no-w  that  tin 

.1'  ir  '  oli.-i'-l  ilig  of  Ir.il- 

.  iio  - ■ .  I  II'.,  na  \  •  in  yn 
s'arii'ri  nrojal  d''(.  lo|o 

,'o:i  ''o  '\\  ;i  .•!|p  i,,a  w;i. 

I'M  a  fi  H  inoM' h.'  I;i:  ’ 
had  ii.  I'M  ^  ,nU  fo,  a 
11.  ‘;'M  !i  I  t  I’  I's.  Id 
' dr  •  [lining  of  1  h :? 

I '  if.  y].  front  wlin  It 

'  "I'kTg.’  T  ii| 

md'  a ( n  j  1  ■  (I  ■'■'oi'k  on 


of  thi'  applitation  01  liis  company 
for  ilic  "e.\clti.?i\('  right  during  the 
war  and  for  (i\y  years  aft  or  the 
doclaratioti  of  poacc."  fo  eyplori' 

I  Cfi'i.noo  equarcs  milt'-s  -  all  of  the 
I’ro'.itU'o  of  Alberta  lying  to  the 
nonh  of  the  .''t'lh  degroo  of  north 
latitude.,  and  Uiat  part  of  the  North- 
wc-.'t  Tl  rritorie.?  boundt'd  ou  the 
south  by  the  north  boundary  of  Al- 
lierta:  on  the  oast  by  the  eastern 
boundary  of  Albc.rta.  e.xlendcd  north¬ 
ward;  on  the  north  by  the  65th 
parallel  of  latitude,  and  on  the  we.st 
by  the  eastern  boundary  of  Eritisb 
(’nlumbia. 

This  is  the  'TVomifod  Kand” — and 
I  G.moral  Cowans  is  the  "bull  rushes" 

I  Pukka  chief  sclocled  to  lead  the 
"Lsraclitcs "  thereto.  Of  course 
Mose.?  was  not  privileged  to  reach 
I  the  '‘milk  —  an(l  honey”  section  — 
hut  General  ('ow-ans  aU'd  hia  col- 
,  Ica.gucs  of  the  greatest  rival  of  the 
I  Standard  Oil,  are  having  quite  a  fry 
I  at  a  Concession  that  would  amount 
.  to  a  monojioly.  notwithstanding  their 
I  willin.gncss  to  toro.e-o  existing  rights; 

for  they  stipnlafe  that  any  least's 
I  which  lapse  must  automatically  re- 
!  vert  to  the  Shell  Transport  and 
I  Trading  Comininy.  Gener.al  t'oTivans 

I  would  smile  the  rock  .  which  was 

Aaron'.?  "stunt  ’  —  and  also  enter 
Can.aan,  where  free  grants  of  land 
I  lor  pipe  lines,  storage  and  factory 
I  sites,  are  to  bo  part  of  the  Conces¬ 
sion . 

I  III'  I  crnis  I’miiTred 

1:  is  .a  minor  detail  tliat  continuan- 
.  cc  01  the  ill  iiefii  dci'ixaldc  from  tin' 

'  I  xist  ng  t'onti.s  on  crtidc  nil  is  sou.ght 
'along  w;;li  yxr  ai’.ition  from  iinijosls 
on  pgint  and  ‘sjuipincm,  together 
with  li'f  ..lt  d?  for  highways,  teb- 
)ii  f'rii'  t'hd  I .  gt avi'n  Hue'',  etc.'  l.'x- 
'  cmiitif’n  from  li.'taCoii  for  fifteen 
year'  ;s  :in<i;'..r  "  ncuicntal  "rider". 
Xloiiovir.  the  Pliel!  people  would 
I'a  .  y  till-  1 1"'''’  of  assiciimenf  and 
mil?-  i  i  I  .-iTi'rii  n-iaii  d  .'■lioiild  any  of 
III*  If.. ills  CO.'  red  liy  tin-  appliiiition 
ha\c  to  ill  diwitril  to  ;hi'  Hmison  | 
liny  I  oinpiii’.y. 

If  and  when  this  '  Thomised  Land  ' 
IS  jii'*'  c*ii’piid.  ".\]os*s'  ('owans 
bland'y  I'ltib!-.  Irs  princij>als  are 
prc|i.'i ri'ii  ;<i  1  ..ni  lul  all  of  hi..f  a  mil 
lion  (i'diai.-  lit  w  hoI.  <if  .C  !"".t'"i'' " 
-  111  a  manm  r  t  onim*  iisuialt  wiiti 
tl;*'  o‘  il'.i  coii'-ession."  T'or 

ihi.-i  tile  (  om  I  s'-ionairi's  will  ask  oniy 
)iet  ( I'nt.  I  uniulativr"  ujion  ibe 
rap  ta!  al'n  r  width  they  will  di- 
virti’  With  tin  'o\ernimnt  "tm  11  s'e- 
phcTi. 

Nol  a  bad  offer  to  sta’*  the  tndtiing. 

I  ii'  was  when  1*  would  t'c  I'oitsider- 
<d  iiia'Jiianmii' i?  that  was  w  lu  11 
."f  suing  i.gh':  wore  It  int  d  .natcd 

and  "li'iii's  wfi'r  (iispenst'd  with 
prod  calit,' ,  The  Mi|iidn  arils  'lie 
'  jirojoiirtn s',  latlicr,  stserxe  ilic  pri¬ 
vilege,  afli  I  live  ytgtr.s.  of  selecling 
iwcpty-lite  squait  miles  for  their 
own  imrpD-f-s.  Tha'  's  only  1"  pei 
rent,  iff  i lu-  loial  a'-era: 
tilt  itiil.al  .'i|'ndcnilon. 

Tlie  SI  henic  ffs  not  illdieial  w« or 
'•  SI'  pried  fif  'iie  exolnsitr  feat II reii. 
J'lii'iiig  tile  I  ii  'if  ihi  i'oiie<|?ri('ii.  'ill 
j'lro'iioi or-  wo-’ffl  III  the  "LoriP  of 
1  rra'i'm"  .11  liie  spee  tted  icrntory. 
.\i.'.  11  ioim  .'igo  'll.  late  .s:;,  .sti;.!!' 

.la in ;i '-<111.  'loi't'ion  Fit  wen.  t.iani 


Ciovornmont  areas 
Fourth  in  the 


soil. inn 
1,30:1  .'ll") 

order  1 


fo  bear  had  its  effect  upon  tlie.  Pro¬ 
vincial  Gbrornment ;  so  Atlorne,?-' 
G-cucral  Lucas,  w'hen  he  intiolduccd 
his  "Blue  Sky”  measure  on  Wednes¬ 
day.  offered  the  explanation  that  It ! 
would  not  lie  forced  if  the  opposi  • ' 
lion  Is  .strcnuy-'tiB.  The  proposed. 
luT.s?  c:  si  design  of  seok- 

HtVTt  1  ”3  4  ing  to  protect  tnvestors  in  stock  I 
:2.:ii*,.  J3  6,  companies.  To  comply  with  it.  com-, 
pi'otit  per  I  panics  issuing  stock  will  have  to  ap-' 
ton.  the  total  profit  earned  by  the  ply  to  a  special  commissioner  for 
Transvaal  Government  areas  hardly  icgistrati'on.  TTeforc  registration  Jsi 
relegates  lloilingi'i  Gold  .Mines.  |  granted,  the  conmiissioner  has  to 
whose  proH^s  are  worked  out  on  a  |  satisfy  luniscif  as  to  the  solvenc.y  ofi 
basis  of  $-1.7.5  to  tin  potiiid,  to  fifth  j  the  coinixany  and  the  soundness  of  Us  1 
place  in  the  matter  of  operating  pro- ' objects. 

fits  for  the  year.  Five  of  the  mines ;  This  applies  fo  all  but  mining  I 
enumerated  are  located  in  the  East- '  eomp.anie.s.  They  are  to  he,  subject 
cm  Section  of  the  5' itw'aftrsrand..|  to  the  more  mandatory  decree  of  the: 
South  Africii.  The  analy.-is  requires  :  cominkssioner — w  h'o  will  regulate  thei 
no  elaboration  to  prove  the  status  is.?ue  of  sttx-k.  Ikit,  in  view  of  the  I 
.!  I  anada  s  piemlci  gold  mine.  -‘Ml ,  w idesitread  protest  emanating  from! 
•SIX  were  affected  by  ihc  same  oper- ;  Ontario  in  general,  tlu*  Attorney- 1 
ating  conditions.  IfoUiugrr  mill  ran  General  "marched  ti,->wn  the  hilL 
only  61. T  per  cent,  of  the  possible  again”  when  he  declared  that  "no 
running  time— and  forty  more  stamps i  icgishatlon  affecting  mining  conipan-’ 
are  being  in.stalled.  So  the  JUD  II0I-!  ios  will  be  intixtduci  d  during  the, 
linger  .showing  should  move  the  mine  ,  present  session"  —  nor  will  the  re- 1 
up  a  peg  or  two,  or  tb.icc,  in  tboiniainder  of  the  bill  be  pressed  if 
Honour  Roll.  '  there  is  any  desire  on  the  part  of 

j  members  of  parliament  for  further 
Hoadley’s  Quick.silver  Fiasco,  j  consideration  of  its  elaust's.  i 

The  "ill  wind”  llmt  "blow  s  no- 1  en,icth  the  brief  and  inglori-, 

w  here,"  never  blew  This  one  In  'T 

particular,  while  decidedly  chilly  1  f  I'®  Indiscriminate  I 

(loAiinss  lu  Tsdtis  and  ends  of  mining 
shares  -without  prejudice  to  f>ona- 
fide  mining  ciitt rprises.  tVbile  the; 


F.  C.  SUTHERLAND  &  GO. 


Stock  Broker.'^ 


12  King  Sfm't  East,  Toronto,  Ont. 


around  ((Uickitilver  iiiinc?.  is  qiiitt’ 
Italmy  for  those  who  utilize  fluid  i 
mercury  in  gold  amaigamatlng  mill¬ 
ing  prnce..sscs.  Where  jtlnte  amal-. 
g.atnation  is  employed,  or  .-»o-ine  of  the 
gold  eontenls  are  raiight  elsew  hn  e,  • 
qnieks'lvrr  is  an  indisin  m  able.  It  is 
as  much  .'-o  in  tin  making  of  bi.ch  i-x- 
plosive  sin  Us.  (’on.-<  (piently,  when 


agitation  for  remedial  legisiation 
lasted,  the  ee-ntest  w.is  fast  and  fiiri- 
ons.  Small  inercliants,  in'ospt-cloi  s, 
.s|iei-iila1i\e  "punters."  and  nimble 
lutimoii-rs.  vied  with  those  who  ad¬ 
vocated  I't-i  triftiom  .  The  (ii  vcrn- 

the  war  call.. 1  for  I'ltimmales.  ll.c|“  .Tnpn'nrltj-- regardless 

I  of  tilt'  uci-essity  for  eori'cctive  snp- 
etvl.?ion  so  the  status  quo  will  pre¬ 


price  ef  quicksilver  wiiu  skyward.  1 
lietwecn  tins.  t-y.-Mlide.  .-jiu  dust  — tile 
siimiiy  ( lit  iiiicals  and  siiiiplie."  lu'c- 
cious  mt-tal  proriin  t-i  wt-ic  soi  eiy 
ir:(.'i.  S:ipci'imiio'-'i  d  in  ,'in  'he  cost 
of  tlic-^e  was  the  i  ion  el'  ".loe" 
Headley  to  "cornet  'lu-  iiuieksil' cr 
markt-i.  Tic  i-oneen.td  liie  idta  of 
conii'olline  quirksil'ir  nan*.'  and 
ir.aiktis  .intl  vtliei.  S':!-' t itiites  tor 
riiliuiufitc  of  mercury  win  urged.  Ins 
itiinioiis  iiidi.gtiantiy  d*  noun*  1  il  those 
as  "a  er.uie  against  our  Iniy  -  in  tin 
iici.elns  whose  lives  will  lu  uniie- 
.'e-sardy  jtstpardized  by  iin -rrica  111 
detonators'  H  iadley.  i  t  ai.  a'lei 
tialtlv  ravtd  and  iM-eame  lacli ry  nue c 
wliilf  itiey  lio.irdt-d  (iub-ksil'  '  i'  aa'i 
bouciit  t  ab.’oinia  mine*-.  rui'erliin- 
aicly  ioi-  ilicm.  liowever,  tin  Rnili?. 

1  itildi-  ami  other  rather  loiiualabie 
pt-rsnnagt  ?.  had  uulcksi Iv  ei  ,.t  l  i  ¬ 
st  ite  1,-,  knew  V.  hert'  to  get  i-n  uigli 
Win  It  I  In  ci-mand  bet-auie  in-iite. 
'iicie  was  mert  itit  a'pienl.t  and  li.e 
lloadiry  people  iearinil  .h*  mom  y 
they  sa^hly  veni-ired  in  qiin  UnlM  r 
mines  and  1  r-infort-ed  wjiii  ti.ink 
pi'amntres  fte-  ‘'iirlln-i  payments  - 
.as  it  lalher  ead  risk.  In  f;it-t.  ui 
one  or  two  instani'es.  tielanli  "as 
erieiied  and  a  iiiin*  oi  two  rttti'erl 
to  orhgitial  OW  Ilf  1  S  thougll  lie’  In 


vail  -unless  llnie 
of  official  iroiii. 


is  iiii  .1  111  r  change 


vfreh  by  I  a  t  hief 
i.\(-'t  Id 


for--  1  Cl  'a  n  if. 
"llliino-  allies  ; 

W  ere  j/i'd 
fill.  :nie,-ii,  I" 
iinb-k.'-d'.  er  ‘ 
!t;'iii  or  JT..  a  f 
(<>nfrert-s  "ci 
iniinitniiieeriiig 
S  111*  I  1 


tin  fii 
a  r  I  n  1 .1*  1  i  f  f- 
Slj:.  ;i  fa 
Tri''  a  fia-- 
paii  ' .  "  I 


a  m 


'|U 


1  on  g  f 


i: 


..'hit 

'll  , 


.Viord'  n 
voliinte. 
1  be  '111  I 
1"  k 


;iii  m-e  -  a  ml  a  t  in  III 
well  at  "mov  a  il..';- 
I*  wa-  a  ter,'  turn 
i  liosi'-  w  im  "  Itfios  I  I'd 
I'l  the  stuff  fillippell 
ask.  Hopilif  '  and 
ousted  fiom  '  lie 
aame  \s  n  fin.i  e. 

of  f|iii('ksilvf'i  ilii- 
;i  ('i'i'i|iany  Ita.-  iii.-t  na'-  1  d 
Il  mi  .M  I  he  1  mil  of  :  tie 
(lUieksilvei  was  "o|th 
!a.’!'  TInii  i'  sli.inpc'l 
U .  So  !  Ilf  tif  w  Idr  a  1  oin 
.'l.n  t  on  l  ilt  III  ti.i I r. 

I'll  lia n  : ,  In  in ■  1," 

'I.'t  lit  ,  "  lieiii  im  ,1 11  'III 

.\ov. .  it  1  email.'  I" 
■A  I'l  l  ill  r  I  In  V  I'd 
e  :itl>  'mi  I  hr’  I"  ar 

I'C  I*  1*1,  if  lie,;  „ 

rr  n  tiilmir.'in  '  , 
wliril  'he  'e.'l'' 


It  was  In  be  expccled  Ih.tf  .\1tirr-l 
ney-Gt'inra:  Lucas  and  liis  "Hlut 
Sky  law  foi  the  regiilaiion  of  min- 1 
ing'  ,m  oipoiiitions  ;ini!  spt c jlat  ,011 
would  ai'iiU'i'  a  goodly  numbir  of' 
tiie  na'ive."  of  'lormito  and  Nortliern 
Ontario.  Aver.sion  for  sumptnary 
bgislaiion  and  for  vtlmtevtu'  might' 
iti'et'fi  re  w  ith  tlie  turnover  in  mining 
;  liari  markets  was  ei  i  lain  lo  pro¬ 
voke  vimiroii-  iirotesi.  So  acute  was 
till  si'na'ion  llial  -Tin  Glnhe,  of  'I'or- 
oni  .  I  il.ioi'ially  rtmarkid  ; 

■  I  u  s[iaieii(-s  from  .Noilherii  On-, 
lai'io  .Hill  siHtiuiiinis  fiam  loeal  men 
1111*11 'll  li  in  Ill. rung  as  an  industry' 
imlnati  '.In  .xisiiini  of  j  ineral  iin- 
la.-'.m-S'  re“|iee!  :n'.-'  llie  t  If*  el  of  Iln- 
nropo-e,  Iig'''ialion  m  prt-tenl  ihe 
sale  in  Oniar.n  of  stock  in  llnainial.l 
imliislriiil.  and  nnil.iw  cult  riu  ist-.H  1 
in  uinited  (or  sioek -joid'ing  inir- 
post  s. 

"Stoi  k-.ioiiliing  and  "dev elopmeiii ", 
aie  dist met  loll'.  w  til  a  ililferr  lli'e. 
Tilt  v  ;iie  soiiiewhai  isirallel  linos- 
witii  wtiieh  Oniarios  \itoine\-Gen 
ira'  bad  s'"  about  inakin;,  a  i-onnee  i 
lion,  "itiioiii  unoring  tin  lae|  that 
"a  I  -  an  Inun  s'  nrn'mii I'e  1  an 

p'  lilil  e  =  .  .  1  lial  t  ill  (leople 

"  bo  b'e'  slo,  1*  111  a  on  I'llol  inns,  nil 
(ie\ i-ioiieii  iiiining  iii'ojnily  will  gf  1  a 
1  in  for  iln'i'  money,  ili.'ii  "hi  he 
r-pen'  in  ibe  aeii.al  woil*  of  ili-'clop 
rmnt.  and  in  a  e.nefu!  and  eapaldi  . 
manner  " 

Wba'  is  "nn  rilot  lous."  ami  wliai 
>i,a:|  II.  tilt  tias's  'inoii  tvb'<'li  "itie 
pi. Idle"  slioind  "l--:y  ..iiek,  '  \\a.  lln- 

'-I  I'Mii'iii  I  dint  lo  lie  p'sicmd  lo  a 
I  ■|iliiMiis'*iom  :  He  bad  "1  o  enli  idei 


TIIE  rOI.I.OWIMJ  IS  A  M-T  OF  AM,  THE  VIII.I.  MACUIXEUA' 
AM)  IT.AATS  1*1  HCIIAUF.I)  FOU  THE 


NORTH  DAVIDSON 


Four  baf.ferlps,  twenty  1050  lb. 
srann>s  wltli  b:vs.'-pl  table,  attaoh- 
rd. 

l'■'lUl^  ain.ilgaiiiatrfi  t.ildc.s  with 
eepner  tops  wllti  spnuts,  wash- 
liii'H,  etc. 

Ifxfr.a  large  .»tcel  skip  and 
-l»  lives. 

1  nlr  rerei,  er. 

Steam  amniratus  for  heatins 
willi  full  i-onnec'tiiins. 

"  VVilfrey  <-on,'entratoi  s,  tops 
and  boxes  l  onnecti  il. 

l-'cree  ptiiun  and  automatic 
f<  efiei  and  ropiilatfu;. 

One  extra  t.arge  hoist  4  aiitomatie  feedf-r.'*. 

(Vei-nre  gfoeU  In  Ihe  ••Niinli  l)ii,  iilniMi**  nl  oner.  The  inost  promising; 
prtiperl.v  in  ihr  l•<*l■l■lln^Ile  I  iiiiip. 


Mill  timber  and  fr.ame  for  build¬ 
ing  150  ft.  X  100  ft.,  four  storeys 
high,  and  also  rod*  t'ln.",  Itand 
drills,  .stiafting,  pulleys,  belting, 
.able,  steel  mils,  drill  steel,  and 
spare  part/i  for  .stamp.'. 

1  aix-drin  Tland  eomprcssoi',  all 
complete. 

1  make  roi'k  Ireaker  with 
freight  and  large  timlier. 


Double  drum 
extra  reels. 


hoist  with  four 


L.  G.  HARRIS  &  CO. 


iHOf  nov  41,  iivM,  IM  ii.MiNf; 


■I'onoxTO 


SOLID  GROWTH 


Up-to-date  business  method?,  bai  ked  by  an  unbroken  record  of 
fair-dealing  with  its  puliey  hold.  1  s.  have  achieved  Urr  the  Sun  Life 
of  Uanada  a  phenomenal  grow  ili. 


Assuranees  in  Foiee  h.ite  mu 
years  and  liave  111010  lliiiii 
trebled  in  tin  pasi  eh  mu 
y  cars. 

Today,  they  t-xeiM  d  l.y  tar 
those  of  any  t'anadian  Iif. 
a.ssiiraiue  company. 


Ilian  diutii.i  d  111  the  past  seven 


Sun  LIFE  .A'.::- JiSAHCs 

'  OF  CANADA 


Hi;ad  (Yfi  ICR -Monxreae 


Sale  of  Pulpwood  Lands 

in  Northern  Ontario 


The  Ldke  Stipcrioi  Corpoi  jitioii  .'Uid  Aliroma  Eastern 
Railway  Company  tire  open  to  negotiate  lor  the 
disposal  ol  eertain  land'* 


Approximately  682,000  Acres 


til. 


II  d 


luil  ,im 

oiiipalM 


blill.l 


'll  ant 


;-f!.s 


-  fxpee'rd  ih.t(  lilt 
mt'op  of  ihr  Vi.n 
i,d  in  'lie  shaft,  at 
OW  'i.r  Mjrfai'r, 

'  b-  R :  bl'ie  V'  i  n  h;i . 

di'tam’i'  of  T'.v  .- 
oi?s  ’he  Ua,s.Tjnka. 
1  <:*ri-f'aiiy  i-anip'cd  tor 
''  fr*t  of  ih!.?  total 
c'TiA  b'lpih'rd  t-anipirs 
fot.nd  hv  ,3.y?a.ving  th.i', 
iFaTh'd  cold 
;.':n  '’rorn  a  lit’,;,  ovfr  .tl 
o  ove-  hut  (he  genera! 

a.-;  uy  "u,?  .'il'fi'it  .51d  per  tort. 

taken  crom  the  Itotbo-m  of 
.u*  about  fil’y  f.-et  helow  the 
■"  hi-n  ass.averj,  .showed  an 
talur  of  Jll.i’O  prr  ton. 


;-iioihei.v  philani  h  ropK  ally  j  h".  Ill  itri'ie*. 
fl  to  feet!  .1  ia  i'gt  portion  nf|i'''  a.-'citami 
■,.i  if  ibey  wrvi*  allow'i  r]  imm  \*'ill  'b 
r.ii  fl|Oi,;r  yi-M-ia!  1 11  i  1 1  ’ Oil  j  _  ^l'•I,t'.l  :l 

;  ,  'I  on  i'.;!  '.  -I  (I  rials,  tiff  .H".mi'‘.'  H''* 

iau.'li'  '<■’  Ilf  liti'tii  I"  ol  h'T"  i.?e  il>  I'tay''  l.,)"'  fi 
tif  'o  -I'tlrr"  iif'.tii'd, 

K  ImperinI  Gnveniineiil  a  I’jirlnerJ 
(  onrr.-..?;i>ny.  of  liiese  'magnitmicF 
tire  ;i*(  ru'  l  n  •  '<■  iiifilii'e  tninif:-.  They  |  When  Ite-  Nip’sking  l  ompant  til 
a,i  r  rot  g  :'!i 'p<  <1  f" 'ly  I  he  ordinare-  t'ohalt  in'l'i'nok  t'l  piireliar  a 
rninti.ii.  rn'I'-ul''' 'F’.  ihe  R<iva  1  ’  ’  br<" -uu.'i  rt*  r-  inlrresi  in  tlie  Opti  r 
lUj'rh-Sbel  piople  have  j,|-t  i  ou- j  p-'eperty  fo(  5  l,-,0.fifio.  th'-  fiekh  .lade 
eliided  a  ity:,  oiifi,ec"i  deal  in  .Mexican  i  transferred  her  arfrcLion.?  to  'lu'  f'oi 


iii'l" 


I  I  m 
111  o 


’PI"  : 


'111, 


XriSMNiF''  Ol  Ol’llll! 


'  oil  bind?  They  at-:  entirely  compe¬ 
tent  to  p’-otidc  -'he  half  -milllo-n 
dang’c'l  t loner., 1  rorvans. 

It  i?  lonFolmu  to  )):ive  tlmm  propose 
t  *  do  th;r.  on  the  other  hand,  the 
eountcy  around  an-d  .ulKiiit  .Nthahasea 
I  ha?  alhuitig  possibili’ies;  so  imueh 


mer.  Harfily  had  the  Mjilfvsmg  ..  art- 
ed  to  exjilore  th"  .  (intact  km'ttn  to 
exist  ill  the  <  ijihir  loealily.  'han  a 
high  grade  :-  Ivor  vt  in  said  to  h" 
about  t’lrii'  iiic.lies  in  vtidlli.  it 
reported.  Ho"  ruticli  there  j?  of  ’his 
vein,  time  and  work  will  tell.  Owm  rs 


Howapd  Gr.\I!  am 

nvfi  ■;  -'-j)')'- 


Tooohto  Onta 


COBALT  C  FOliCUrifiE 


hav«  -Tl  ti 
reliable  Uif'  r 
Inp:  t>i»  r. b- 
will  b* 
Informfttion 
wlthojit 


CLE^IING  £i 


I  Memhcr-  '■•.iii,' 

1102  C.P.in  Itiiililii'g, 


it,A:?V!y 

o!  ’•I'Kk  U  < 


sTLyiR  Y?I\E  OPIfMTOK.S  j 

(OMl'ILFV.  j 

rir't's),.  f.'ilinnh:;'  minin','  men  re-  - 
silvifi  rgainst  ;h'--  fixation  C’f  the 
ff"!'  ■  of  .'ilvi-r.  claiming  that  it  i.? 
I'O.-tting  ('anad.1  li'.e  to  six  million 
dollar?  pe.r  yar.  They  would  have, 
’h*,'  market  for  'he  metal  removed  . 
from  ail  restrict  lens.  This  Is  another! 
phase  o'  'he  prc(.;otfs  ni.'tal.s  situa-  ' 
Tion.  Silver  is  I'J  to  .50  per  cent,  j 
h'gh-'-r  than  it  -wa?  at  the  outbre-ak  ■ 
of  the  war.  Gold  is  no  better  off.  , 
N'  ffher  mr'ial  is  likely  to  obtain  offl-  j 
ejai  eon.?id*  ration,  however.  Copper; 
min*  operators  would  be  pleased  to  i 
Lave  an  uplift. 


s*),  the  .‘-'fandard  0;1  Intere.^Us  alsoiof  the  Ophir  sriiie  of  them  Mon 
wish  to  atv  emln  it  there  it;  oil  there,  j  trc.aler?  once  oonu-mplated  the 
.■Vii'l  the  lat’er  a.sk  no  conc-ssione.  |  eonil'miatioti  <if  thetr  workings  to 
rhiiy  liav*  i,ot.  Iiowevei,  volunteer-  the  .500  f*ft  livrl.  '['hey  exhausted 
'  ed  to  "split"  the  pivjfits,  less  6  per  |  their -working  ‘  apiial,  partly  provid- 
jeent.,  with  the  gov'emment.  j  ed  through  rioie.s  for  money  advam - 

j  The  compcftition  is  keen.  The  high-  '  ed,  ami  then  they  shut  down.  Vfars 
.  est  bidder,  all  Jhings  being  equal,  :  ehapsed,  and  “he  eonfaet  condition? 
I '.viil  he  Canada’s  favourite.  It  is  nofl  did  not  Induce  th-ose  most  eonee.en.d 


upcii  'I 
III  "mat 

on  .  I|  I'l  III  S'il  II  I 
"  III  may  'buil. 

II  thougll  ha?  not  a'  du 
pp;  ii-a  1)011  fi'i  1 1  ."i‘  I  ral  i*"' 
i'ici  lha'  111*  I'oiniiaiiy  "ill 

-  1  .  ■  ,  II  '.  ||,.I1  'III'  '  ba  I  e 

:  '  ''I  1 1  II .  .-m  il  a  .- 

ii,.;i,il  '.i.'iiil  .11  till  <  ommiS'ioiii 
■  '•IT,  pi  imp!'  iiifa  I  i  ibi  iKy  .  "Si'ii  m '■ 
li:,'  iiot  lit  \  I  ioncil  oniiiit-i'irm  I  .'  .'t 
Tim  (C'llie  flic.laii'd.  It  ■?  .a  \*''ity' 
;ii,ai  "It  bu?  bappciieri  ‘-e'liai  limes 
II  Nciiiifin  tmiari'i,  and  "ill  doiibi 
Ir?  bapji'ii  aga  ii.  ibat  payin'-  -le 
ba.'  lie'll  to'inil  II  'ormalion  ami  'in 
ill  I  I'onditiorr*  A  b*  i'<  no  payabic  mi' 
wa  ixpei'ifd  lo  be  ills.  o',  ri'i  il.  a'' 
I'or'iiiig  to  ’Ik  b*  .-I  .jiidg.iuni  of  tmii- 
est.  and  not  iinenlig'ht*  neil.  siKii’ilie 
I'Xpfrl'-'.  ( ■finseijneni  ly .  '!  i;  ai'giKii 
tua’  "die  ta,ri'.?l  and  umi-t  sfiislbl*' 
'lung  to  <lo  woillfl  be  to  place  tile 
power  of  Minet  i'-tiliig  or  ri-fii.s-iiig  to 
siUKtion  till  i'(  gistia'ion  of  ininiug 
eompaiiif  ,?•  <!*  siring'  to  si'll  (  foi  k  in 
Drilario.  in  ilm  batul  of  ,i  ('  imrnis- 
slen*  1'  w  tio  li.'i.;  tiitiisi'lf  tiail  silffiei*  lit 
exj!' rimiee  of  tin  mining  infliislry  lo 
know  a  ‘wildcat'  at  siglif.  and  to  give 
til*  him  fit  of  ’lie  iloiibt  Uj  legitimate 
enterprise.?  whi'-h  huv 
chance  fo  sneeefvl” 


;-itu;il('i!  ter  1  lu'  liic  I  | 
<  )iU;it'i<>  Kii'i'.y  i! 
'l'o\vn.?lii|).':  til'  Sloi'i'; 
.•5|ii't laii'l.  Sl.'imili'ii. 


ill  I  ll.'li  .st’t'1  bill  'll'  Xol'tlKd'll 
( '!,!  .  I  lei! .  ;i:iil  ('uni|M'i.-ii|T  1  he 
I  ;;i|i.(.'('in;!'  el.;.  I  Inv. -joy  ,  \ .'is.s.'tll. 

(irlyiicy,  5l;i,t;i.'i'l''i'.'' .  ( '.'littiiK*.?.?. 


li.v  Ittd't. 

.Mf(  )\\  ('ll. 


I  >(iIhtI  y 
I'  i'al or. 


W'h it;h;i di.  (  ''j'jioli.  No",  t'ln.  I  C'vlo 


'llio  lanels  in  (U'«  -(n)!i  uro 
(  vnl  nil.  'l  l  :iii  ?-(  on(  iuoulnl. 


tiofc;  sililc 
(  .iiv;i'li:in 


lo  llio  AIuopm 
Not  Miorn.  anti 


<  aiiadian  I’acil  ic  !{;ii!\y  a.v  s.  and  shoidd  >;»•  ot  |»ai  lioidar 
iiiU’icsl  (o  |)id|>  am!  juipiT  makort-.  aKo  (o  otHciT*,  in 

view  of  tlieir  ap'i'iottluiral  jiti.s.-iliilii  io.u 


tifiKi'al  informal 
tlm  offic'  of  .'ll. 
I  (ii'porai loll  117'. 
ofller  ol  Mi  <1, 
LusImii  Railway 


I'ui  "ill  I  ■  fii  I  ii'.'lii  'I  ,'  ml  pl.'i  M' 
\:.  •*.  I  a'  lor.  ;  l.n  ;  di  ■  I. 
Il.ibl  Ilf  I  l.uii'.li"ii  llml'lin?.  I'm  o' 
\.  .M"ii";omi  1  y  .  v  it  e-iire;-:  !' iii  of 
I'ompaiiy.  Saiili  .?)te.  .Mali'.-.  t)ii1. 


'  vhiliiied  a' 
il-.i  Super  I" 
'".  or  at  ibe 
i|j*  .VIguiiia 


\V1  l.hl.V  ItWIv 

4'ana'ilan  bank  I'li'ami 
t'anadian  eiiie.s  for  t.h* 


.Ik 
n*i 


■k 


S'iitIii  '  do 
llraiitloi'd 
I’*  f''rhoi'o 


'1-1:1,711 
Sli:5..5"l 
67  7.  I'J' I 


J  01, 073 
M65.041 
90,404 


T'jtal?  . 
W'iiii?or 
16'-'. 


certain  where  the  Impte-rial  Govern- 
m<-nt  will  come  in.  Reports  have  i-t 
the  Impirial  Govf-rmnent  vvt.re  —  or 
are  "one  of  the  lar.g*i.st  holders 
of  Royal  Dutch”  shares.  If  that  si¬ 
tuation  prevails,  the  profit  might  be 
"kept  in  the  family".  But  a  later 
teport  has  it  that  the  Imperial  Gov- 
emm-*.nt  parted  with  all  or  part  of 
I  these  .“hares,  "in  order  to  stabilize 
,  exchange” — ^which  savours  of  specti- 
I  lation.  It  is  important  to  know 
;  whether  the  application  for  the  Ca- 
I  nadian  Concession  has  the  sanction 
j  of  Westminister,  Then,  again,  West- 


to  carry  on  their  explorations.  It  Is 
the  old  story  of  "one  man’s  meat” 
being  the  other  fellow’s  "poison". 
Nljiissing  took  the  puck,  and  soor*?! 
a  goal.  Ophir  si  ares  have  ‘leen  in 
dfrmand  on  the  Toronto  Mining  Ex¬ 
change,  notwithstanding  they  repre¬ 
sent  only  a  quarter  interest  in  the 
ground. 


ed  .March  77,  J''l().  aggi'T'ati-d  $711 
.569. kl”.  an  itirrea.?e  <  \e)'  tin  '..ires- 
poibling  we.'k  a  year  go  of  $7k,6n.- 
62<'i.  'I'en  eastirn  'itiii*  ^•■po^t<d 
reasniiable  !  clearings  Of  $192,547,67:1,  an  increase, 
jof  22  p.c.  over  a  year  ago,  and  eight  i 
Uii  ioub’r-illv.  "til"  rfallv  v.Tlimble !  5\est  reported  dealings  | 

ppi'O-f  $49,922,220,  a  decrease  of  76  p,,..  | '^nnipi 
'Among  the  larger  changes  -e  a 


.$197,.517.623  $41,352,318 
-ported  ( dealings  of  $1,- 


work  o'  siieb  an  official  wotibi 
done  in  iri.siirin.g  the  spending'  tipen 


I  leg'itiniat*-  di  v.-loptnent  of  all  inemeys  ;  (ocrease  of  32  p.e.  for  Monti,  al,  one 
'  eontrilmted  f.jr  that  fiurtio,?*-,’’  Also,  jof  9  p.c,^  for  Torenito,  2o  p,.',  for  (>t- 


iind'tubtedly,  the  preiiminary  diag-  fnwa,  15  p.c.  for  Xancouver  and  a 


minster  ■will  not  dfuiy  Ut  t'.anada  dis¬ 
cretionary  rig'hts.  It  is  germane  to 
the  dhscuHSion.  to  If'am  if  the  pro- 
German  Iiuteh  holdings  hav.  been 
taken  on. 


no.sis  ?  f  this  omniscient,  omnipresent, 
btr’  not  omnipotent,  Commis.sioner 
will  entail  g?iid,'ince  "largely  by  the 
reper.'ts  of  the  geological,  and  other 
experts  of  the  .Mining  fx-partmeni.’’ 

Where  to  obl,ain  a  eV)mTnis.sioner 
with  the  requisite  .attrihutfs  —  the 
suptnnan,  combining  sapiency  and 
divination  for  the  usual  official  sti- 
jpend,  may  be  more  of  a  problem  than 
Attxjrney-General  Lucas  wots. 


decrease  of  48  p.c.  for  Winnipeg. 


Eastern  Cities. 

i 

1919. 

Increase,  i 

.Montreal 

.  .  $100, ,572, (138 

$:!2.075.289  ! 

Toronto  . 

. .  68,497.649 

6,616,170  , 

Ottawa  . 

6,227,802 

1,392,028  1 

Hamilton 

4,9  48,82.3 

31,80:L 

yue-bec.  . 

4.077,274 

483.-166  1 

Halifax  . 

.  . ,  3,490,686 

403,048  1 

London  . 

..  2,250,948 

216,178j 

Decrease. 

Westeni  <  (tics. 

1919.  Decrease. 
$28,685,050  $13,601,234 
10.634,746  '»1, 511.361 

.".,.”03.0:!5 
2,7'»9.838 
1.576.000 
1.237.064 
504,165 
471.322 


Vancouver  . 

Edmonton  .. 
Regina  .  .  . 
.“'askatoon  ,  . 
•Moose  .law  . 
I'ort  Wtlliam 
Lethbridge  . 


*101,163 

262,987 

112,994 

•136,358 

15,155 

506,210 


Totals 


$49,022,220  $12,738,693 
Calgary  repiorted  clca-rings  of  $5,- 
12,012,  Brandon  $588,680,  Medicine 


‘ 


t 
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THE  FINAXCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  29,  1919 


EXCEPTIONAL  STRENGTH  OF  CANADIAN 
PACIFIC  RAILWAY  AFFORDS  CONFIDENCE 
,  IN  THE  POSITION  OF  THE  DOMINION 

y  -  ° - - 

j  actual  cost  to  the  province  of  ac- 
Company  In  Its  Annual  Report  for  1918  Reports  the  Highest  |  quiring  them,  but  not  exceeding  their 
Total  Assets  to  Its  History  at  $1,056,273,513  Compared  with  j  condito..  rrWch  «. 

$1,038,074,983  in  1917,  an  Increase  of  Over  $18,000,000  —  :  claim.s  of  the  proidnce  against  the 
ExceUent  Hnandal  Position  is  Shown  by  the  Cash  Holding.s 

Which  Amounted  to  $39,548,416,  a  Gain  of  $8,000,000  Over  )»any  Is  held  bv  your  company,  and 
1917-Current  Assets  at  $77,342,946  Show  an  Increase 

Over  1917  of  22  P.C. — Position  of  the  Various  Departments  value  of  the  railway  as  a  traffic  con- 
Have  Been  so  Strengthened  as  to  Withstand  Period  of  Re 
adjustment  Country  Must  Pass  Through. 


The  flnaucial  statement  of  the  Can¬ 
adian  Pacific  Itailway  covering  the 
operations  for  the  year  1918  will  be 
studied  with  special  Interest  this 
year.  The  result  of  this  study  will 
be  tiie  conclusion  that  under  ihe 
most  capaii’c  management,  the  com¬ 
pany  has  passed  through  a  period  of 
exi^cptional  conditions  in  a  manner 
that  will  ho  appreciated  by  the  share¬ 
holders. 

The  repon  is  a  hlgWy  satisfactory 
exhibit  mainly  for  the  reason  that  it 
shows  the  company  occupies  a  safe 
financial  position.  The  outstand¬ 
ing  feature  in  this  regard  is  the  sub- 
siantial  holdings  of  cash  on  hand 
reported,  a  result  the  more  re- 
aiarkabie  w-hen  it  Is  considered 
that  with  few  exceptions  the  more 
important  railways  of  the  Continent 
aave  reached  a  point  where  the  dif- 
hculty  of  financing  has  become  i 
.acute.  The  report  shows  cash  in  i 
hand  of  539,548.416,  an  increase  of  j 
-8.0h0.000  oscr  the  total  at  the  end  ' 
5f  1917.  i 

yinhytaiiHiil  Uorkinir  tapital. 


J,9o0.000 


tributor  to  your  company’s  system.  I 
I  Subject  to  your  approval  your  dl- j 
'  rectors  have  concluded  an  agree-ment 
with  the  Grand  Trunk  Pacific  Rail¬ 
way  Company  providing  for  the  use  [ 
by  1  hat  company  of  your  company’s 
railw'ay  from  a  point  east  of  Suther¬ 
land  to  a  point  west  of  Saskatoon,  i 


F’rom  this  a  diiddend  has 
been  declared,  payable 
•April  Jst,  1919 

The  working  expenses  for  the  year  j  together  with  the  use  of  your  com-  ^ 
amounted  to  78. Pi  pi  r  cent,  of  the  pany's  passenger,  express,  and' 
gros.«  earnings,  and  the  net  earnings ;  frel'gh’  facilities  at  Saskatoon  sta- 1 
to  31.90  per  cent.,  as  compared  with:  upp.  The  agreement  is  for  a  term  I 
09,40  and  3h..54  per  ciT.t.  ri;ipcc!i\e.- |  f,r  21  years  from  the  3nd  Septcni- 
ly  in  li'IT.  la-r.  Il'lS,  the  rental  payable  by  the 

There  were  no  ealr.s  ditring  the  j  (jrand  Trunk  Pacific  being  based 
yeer  of  four  per  ceut.  consolidated;  upon  interest  at  the  rate  of  5  p.c. . 
deibenture  stock,  four  p.c.  prefer-  per  annum  on  half  the,  agreed  capi- 
ence  stock,  or  other  cajdtal  ee-|fal  account  and  the  payment  of  I 
curitics.  maintenance  expenses  on  a  wbcelage 

In  consequence  of  the  provisions  basis.  i 

of  the  order  of  the  Goi crnrii-On-  (  oiistTiiction. 

err.l-in-roune,l  passed  in  .March  of  the 

last  year,  imposing  special  taxeg  up-  doben- 


on  the  company,  the  net  surplus  from 
railway  operations  for  the  year  has 
been  placed  in  rc.sei  ve  to  iiici  t  i  ucli 
Kpecia!  taxes,  and  a  notation  to  that 
effect  aiipears  in  the  accounts. 

Land  Siiies, 

The  oalc.s  of  agricultural  land  in 
the  year  were  843, 19J  aeies  for  $15,- 
5.996,  being  an  aiciage  of  $18.26 


lure  stock  to  defray  the  cost  of  con- 1 
struction  of  that  portion  of  the  | 
Moose  .law  soiithwc.cferly  branch  ' 
from  Mileage  35  to  .Mileage  66,  to  an 
amount  not  c.vcceding  i.’ 6,000  per: 
inib-.  j 

Vour  directors  arc  of  the  view  that  , 
the  construction  of  additional  branch  ! 
line  mileage  in  the  AA'est  will  be  ne-  i 
cessary  in  the  near  future,  and  your 

he  company  also  shows  a  marked  acres  of  irrigated  land,  which  !  authority  will  be  asked  for  proceed-, 

mprovement.  ouri'cnt  assets  at  the  '  ’ 

’lid  of  the  year  amounting  to  877,- 
343.946  compared  with  $63,339,149  in 
1917.  a  gain  of  over  $14,000,009  or  33 

p.c.  . . .  ...  _  .  ,  _ 

In  addition  the  company  has  gicat- ;  ^^i-tn.s  for  returned  soldiers  w  ere  pre- 1  henture  Stock  to  inert  the  expendi- 

I  pared  for  oceuiiation  and  c,u.:Iificd 
]mtu  have  aleady  liecn  jdaced  on  u 


The  working  capital  position^  I  per  acre.  Ineluded  in  this  area  were 

land,  which 

biou,glit  $12.91  |>cr  acre,  so  that  the 
j  average  price  ol  the  balauce  was 
.$16.33  per  acre. 


witli  the  coiistniclion  of  the  fol¬ 
lowing  lines  when  condition.s  w-ar-| 
rant  such  cou.st ruction,  and  for  the' 
Pursuant  to  the  iioiiei'  adopted  by  I  tssiie  and  sale  of  a  sufficient  amount  ^ 
your  directors  in  1916  one  hundred four  per  cent.  Consolidated  De- 


ly  strengthened  the  several  depart 
tnents  of  its  busiucs.s  in  order  that 


ihe  piepareci  iCjmjm.bfr  of  them.  In  the  opinion 


!hey  may  h 
weather  the  period  of  rcadjustuiem 
through  whieli  the  country  must  ne¬ 
cessarily  pass. 

The  value  of  materials  and  .sup-| 
plies  on  hand  amounted  to  $33,135.-  j 
953.  an  increase  of  over  $4.099.pOO,  j 
a  s’.guifieaai  item  when  the  risin.g  | 
costs  of  materials  is  taken  inio'con- 
sideration. 

The  valuation  placed  on  railway, 
rolling  stock,  equipment,  lake  and 
river  .-learners  is  $343. 656, 974.  a  gain 
over  1917  of  more  than  $4,000,909. 
This  increase  is  not  imposing  com¬ 
pared  w-ith  other  years,  and  indicates 
either  a  conservative  valuation  of 
the  properties,  or  a  restricted  devel¬ 
opment  during  the  twelve  months. 

Ocean  and  coastal  steamships  are 
valued  at  $37,509,419.  a  decline  of  $1.- 


ture.  viz  :- 
TOmpress 


to  Mildeii  Branch,  13‘3 


your  direc'ioiK  it  is  desirable  that  the 
j  company  should  continue,  as  eondi-i 
tioiis  warrant,  the  preparation  of: 
(farms  and  the  sale  <‘f  them  on  fav- : 
jourable  terms  to  soldiers  who  have' 
seiwed  in  tlie  Canadian  or  Imperial  j 
Forces  and  to  Canadians  who  have; 
[  served  in  the  .Allied  armies.  ; 

The  bteamfehip  Scnices. 

At  the  outbreak  of  hostilities  your] 
(company  had  in  commission  in  At- ; 
!  lantic  and  Pacific  service  38  steam- 
cr.s,  with  an  aggregate  .gi'oss  tonnage 
of  342,000  toms.  Since  August, 
1914,  the  coustructlon  of  4  steamers 
previously  authorized,  having  a 
gross  tonnage  of  64,000  tons,  has 


Kmpress  to  Acme  Branch  133 1 
miles.  j 

Vidora  East  Branch,  35  mile.s.  i 
Russell  North  Branch.  15  miles.  ! 
Fanigan  North  nraiieh,  150  miles.; 
Suiciect,  to  vour  approval  your  dl- , 
lector.s  have  authorized  expenditures! 
on  capital  account  during  Ihe  pre¬ 
sent  year  of  $4,182,000  apportioned  to 
the  following  works,  namely: 
Replacement  and  enlarge¬ 
ment  of  stniclures  in 


G9,0o0  gross  tonnage  have,  in  the! 
00,000.  most  likely  representing  I  game  period,  been  purchased.  Dur- : 


losses  occasioned  by  the  war,  which 
have  not  yet  been  replaced. 


the  war  15  steamers  'wore  lost 
enemy  action  or  through  aci-i- 


Tho  total  assets  of  the  company  at  i  dents  at  sea.  and  9  have  been  sold  ' 


the  highest  in  the  history  of  the  com¬ 
pany.  They  amounted  to  .$1,056,373.- 
513  compared  with  $1,038,074,083  the  j 
previous  year,  an  increase  of  $18,- 1 
198.530.  1 

The  accounts  of  the  company  for 


ing  been  requisitioned.  The  ion- 1 
Ftruction  at  the  yards  of  the  Fair-i 
field  Shipbuilding  t'ompany  of  a  ship  | 
635  feet  in  length  between  perpendi-  ; 
enlars.  having  a  gross  tonnage  of  I 
31,000  tons,  is  to  be  proceeded  with 


the  year  ended  December  31st,  1918,  |  muhorizatioii  previ- 

show  the  following  results: 


Gross  Earnings 
Working  Expenses 

Net  Earnings  . .  . . 
Deduct  Fixed  Ciiarg 


.  $loi.o,>(,b9S 
.  123.035.310 


.$  34.503.387 
.  10.177.512 


i$uri>Jus  .  .  .  . 
Contribution 
Fund  . .  . . 


.$  31.334.874 


to  Pension 


Deduct  Nei  Eainings  of 
Commercial  Telegraph, 
.lauuary  and  February, 
transferred  to  Spccir.l 
Income  Account  . .  .  . 


.600.000 
$  33.83!. 871 


ously  giv'cii  and  three  pas.sengcr 
ships  of  what  is  known  as  the  iu- 
icnuediate  class,  for  Atlantic  ser¬ 
vice.  two  of  which  have  been  previ- 
ou.sly  authorized,  will  bo  pul  under 
construction  as  soon  as  po.-sible  at 
the  yards  of  .lohn  Brown  &  Sou  and 
the  f'airficid  Shipiiuildliig  Company. 
At  the  end  of  the  fiscal  year  your 
eompaTiy  had  in  ocean  service  38 


perniaiunt  form  . . 

$  0 15,0001 

Arlditional  stations,  round-  j 

houses,  freight  sheds,  ! 

ice  houses  and  »>xteti-  i 

sions  to  existing  build-  ' 

ings . . . 

533,000  j 

Additional  terminal  »ii(l 

i 

Ride-track  accontmoda- 

\ 

lion . 

100,000  ! 

Tie  plates,  rail  anchor.^  ' 

and  mi.scellaneous  road- 

way  improvements  .... 

1,017,000 

Lining  Itinnels,  British 

( 'nl  limbi  a  di.slrict 

185.000  , 

Automatic  block  .  signal 

protection . 

1 13,000 

Surveys  for  new  lines  and 

power  possibilities 

U'o.OOO  1 

I 

Miscellaneous  improve- 

iiK'nts,  iind  additions  de- 

sigiK'd  to  improve  the 

i 

facilities  of  the  conipan.v 

and  to  effect  operating 

economics . 

1,103,000  i 

Improv'f  iuents  in  connec- 

tion  with  telegraph  scr- 

1 

. 

470.000  ; 

Aiclor.v  I, nan  Bonds. 

A  Our  Ciiinp.Hny  subserihed  to  $17.- 
(100.000  of  Ihe  .'Aceond  Viciniy  Doan 


steamers  having  :i  gross  loniiace  of  and  was  allolied  $l3.tt7.000  of  its] 
364.000  tons,  and  t!  sioainers  tin-]  siibseription.  Iticliidcd  in  this  latterj 


r-'iorn  this  there  has  iiceu 
charged  a  half-yearly 
dividend  on  Preference 
Stock  of  3  per  cent., 
paid  October  1st,  1918. 
$1,613,638;  and  three 
quarterly  dividends  on 
Ordinary  Stock  of 
per  eenl.  e.icii.  pai(i 
•June  39tl).  1918,  Oclo- 
iter  1st,  1918.  and  De¬ 
cember  31st,  1918,  $13,- 
650,000  . 


193.976 
$  33.630.898 


15,36.3.638 


From  this  there  has  bc(  n 
declared  a  second  half- 
yearly  dividend  on  Pre¬ 
ference  Stock,  payable 
April  1st  1919,  $1,613,- 
638;  and  a  fourth  quar¬ 
terly  dividend  on  Ord¬ 
inary  Stock  of  !•“;  per 
cent.,  jiayable  April  Isl, 
1919,  $4,550,000  .... 


$  8,;;6:.: 


6,1 63.638 


l.eaving  not  surplus  for 

the’year . ,$  3,303.631 

(which  anioimt  lias 
been  placed  in  reserve 
to  meet  special  taxes 
i.mposed  by  the  Domin¬ 
ion  Govt.) 

lu  addition  to  the  above  dividends 
on  Ordinary  Stock,  three  per  c  ent. 
was  paid  from  .special  income. 

The  .special  income  for  the  year 
was  as  follows: 

Balance  at  December 
31st,  1917,  $15„785,750; 
less  dividend  paid  April 
1st.  1918,  $1,950,000  ...$  13,835,750 
Net  Revenue  from  Invest¬ 
ments  aud  Available 

Resources .  1,938,183 

Interest  on  Deposits,  and 
Interest  and  Dividends 
on  Other  Securities  .. 

Net  Earnings  Ocean  and 
Coastal  Steamship 

Lines . 

Net  Earnings  Commercial 
Telegraph  and  News 
Department,  Rentals 
and  Miscellaneous 


jdi'f  onh  r  or  purchased  but  ik  t  deliv- 
■  Cl  ed  h.Tving  a  gross  tonnage  of  about  ^ 
I  Sn.uOo  tons.  On  their  delivery  thi'i 
[total  tonnage  of  the  fleet  vvill  be 
(slightly  in  excess  of  aggregate  ton- 
I  Jiage  of  the  vessels  in  coinrnis.'ioti 
1)11  3rd  .August.  1914. 

I  Bilges  iiiid  I’reiglils. 

j  In  .May  of  lust  year,  in  <.onsc-  ' 
|<ti;onee  of  the  demands  for  increases 
I  in  wages  made  to  the  Railro.nd  Ad- ( 
ministration  of  the  United  States, 
substantial  ,:icreases  In  all  wage : 
scales  on  Americiin  lines  were  autli- 
ofiiied,  and  were  accouijiatiicd  by, 
inereasos  iti  freight  and  juissetiger  • 
rates.  Demands  for  wage  increases 
were  iikevvise  made  in  Canaria,  :tnd, 
by  ordcrs-in-eoiincil  passed  tinder  I 
llio  War  Measures  Act  in  .Inly  last  I 
what  is  known  as  tln>  .Mc.Adoo  scale' 
of  wages  was  made  elfcetivc  in  Can¬ 
ada.  and  increases  in  freight  rail's 
.generally  similar  to  those  graiiti vl  in 
ilie  Cniied  .States  were  made  effect¬ 
ive  on  all  Canadian  raiivvays.  j 

Brandi  I. Inc  Lenses. 

'rtiere  vvill  he  submitted  for  youf' 
eonsideratioii  and  approval  a  lease  i 
of  the  Kasio  and  .Slocan  Railway,  ex-  i 
tending  fiom  a  point,  of  .jiiueliou  with 
the  M'hitcwalcr  Creek  braiieh  of  the! 
Nakusp  and  Slocan  Railway  at  Re- 


ainonni  was  $1,866,666  allotted  in 
exchange  for  the  stinender  by  the  . 

Company  of  43l,OOO.nOo  Dominion  of, 

Canada  3^,  per  cent.  Bonds  matur-; 
ing  in  1919.  j 

The  gross  rarniiig.s  of  your  trans-| 
portation  system  in  the  fiscal  year  : 
exceeded  those  of  any  previous  year! 
ill  the  history  of  the  eompany.  and  | 
exceeded  those  of  IIMT  by  ,$5,148,363.; 
but  the  net  earnings  were  less  by  ' 

$12,043,630.  This  large  addition  ofi 
$17,191,993  to  the  working  expenses  ! 
is  principally  due  to  the  great  ad-; 
vances  in  wages  Ihoiiah  the  increas-  | 
cd  cost  of  fuel  and  materials  of 
every  d('seription  also  added  a  sub¬ 
stantial  amount  to  tlie  year's  ex- ^ 
penses.  I 

'I'he  Board  of  Utiilway  Commis-  '■■■'■  '  '  — 

.sioners  having  amended  in  certain  „-ill  hereafter  be  exclusively  iden- 
rcsiiecis  the  general  train  and  inter-  titled  with  the  company's  steamship 
locking  niles  effective  'pon  the  lines  pnte.rpiises  as  chairman  of  the  Cana- 
of  all  railway  eomiianies  subject  lo  'djy,,  Pacific  Ocean  Services,  Limited, 
Ihe  jurisdiction  of  the  J’arliamem  of  yic.  tv,  R,  Macinnes,  formerly 
Canada,  the  appi-opriate  changes  in  "freight  traffic  manager,  was  appoint- 
the  existing  By-laws  of  your  Com-  cd  vice-president.  In  charge  of  fralllo 
pany  will  be  submitted  for  yotir  ]  )n  succession  to  Mr.  Bosworth. 
confiiination  and  approval.  A'ice-ITesidenl  Sir  George  Bury. 

I.oi'd  SiiHugliiiessy.  after  a  servdee  of  over  thirty-five 

'J’lie  Right  Honortible  Lord  i  years,  during  which  be  held  nwny 
Shau.vrhnessy,  K.C.V.O.,  w  ho  has  been  i  positions  of  increasing  responsibil- 
lircsident  of  the  company  for  the  j  ity  and  importance  and  in  all  of 
past  nineteen  years,  expressed  his ''which  he  showed  energy  and  ability 


For  the  Honour 
of  Quebec, 

Vote  on  April  10th 


The  Issue  is  Squarely  Up  To  You 


V^OTE!  That’s  the  most  important  thing  in 
’  the  affairs  of  the  Province  of  Quebec. 
VOTE!  on  April  10th. 

The  question  of  whether  or  not  the  people  will  enjoy  Beer  after  May  1st,  w  ill 
be  decided  by  the  vote  cast  on  April  10th. 

The  Federal  Government  will  legislate,  allowing  the  indivi¬ 
dual  Provinces  to  decide  the  Beer  and  Wine  question  for 
themselves. 

The  voice  of  the  people  of  this  province  made  the  Referendum  possible. 

Let  the  voice  of  the  people  decide  the  question  for  good  and  always. 

Quebec  is  the  first  Province  in  Canada  to  have  the  right  to  vote  on  the 
question  of  Beer  Licenses. 


You  •  individually 
opinion. 


now  have  the  opportunity  to  expreea  your  personal 


For  the  honour  of  Quebec,  make  it  a  point  to  vote  on  April  10th. 

The  citizens  of  the  Province  have  formed  a  committee  to  be  known  as 
“The  Beer  and  Wine  Committee”,  composed  of  a  large  number  of  prominent 
men  to  instruct  the  voters  how  and  where  to  vote;  and  thus  make  possible 
a  representative  vote;  as  it  is  felt  that  if  the  sale  of  Beer  and  Wine  con¬ 
taining  a  reasonable  amount  of  alcohol  be  allowed,  it  will  decide  the  Temp¬ 
erance  question  for  good. 


The  Beer  and  Wine  Committee 
103  St.  Francois  Xavier  Street 


board  and  from  Ihe  executive  oom- 
mittee.  Mr.  Grant  Hall,  vice-presi¬ 
dent  of  AA'estein  lines,  was  oleoted 
vice-president,  a  member  of  the 
board  of  directors  and  of  the  execu¬ 
tive  committee  in  succession  to  Sir 
Oevrge  Buit. 

The  undermentioned  directors  wHl 
retire  from  office  at  the  approachin.g 
annual  meting.  'Fhcy  are  eligible 
for  re-election:  Mr.  Richard  B.  An¬ 
gus,  Sir  Edmund  B.  Osier,  Sir  Her¬ 
bert  S.  Holt,  and  Brig.-Gen.  Frank  S. 
Meigben,  C.M.G. 

The  report  is  signed  for  the  direc¬ 
tors,  by  Mr  E.  M’.  Beatty  as  presi- 


talluck  to  Kasio,  in  tlu'  province  of'desjire.  to  retire  frmn  office  in  Octo- .  of  a  very  high  order,  resigned  from 
British  UoUinibia  a  «ii.staiico  of  17.7 :  Ikm-  last  and  bis  resignation  was  the  company's  sendee  in  October 
I  miles,  the  control  of  w  hich  was  se- ,  accepted  w  ith  the  deepest  possible  .  He  at  the  same  time  retired  from  the  dent, 
j  (Uteri  by  your  conipaiiy  with  your  I  regret.  During  his  tenure  of  office  RECEIPTS  AND  EXPENDITURES. 

I  approval  under  agreement  with  thejfhe  company  has  enjoyed  exlraordin-  The  statement  of  receipts  and  expenditures  for  year  ended  December 
I  province  of  British  I  olumbia  in  1913.  i  ary  and  uninterrupted  prosperity!  gist,  1918,  shows  : 

4.,  ^PPJ'oval  the  directors  I  and  now  stands  among  the  foremost  I  cash  in  hand,  DTCember  Slst,  1917 . . . .,$31,424,893 

In  IS.i.J  concluded  an  agreement  lor  transportation  companies  in  the’  Receipts. 

'‘'’■‘'•’’ors  appreciate  '  Surplus  Revenue  as  per  statement . . $23,630,898  | 

at  a  rental  of  »(.  .'‘I  '' 'o.  Special  Income  as  per  statement  .  8,128.751 

dt  d  icntal  of  10  pel  cent,  of  the  Lord  Shatighnessy  s  able  and  most'  _  75H.sn ! 

.gross  earnings.  Bonds  of  the  Na- 1  devoted  services  w'^hich  have  earned  1  ijiud  Denartment 

kusp  and  Slocan  Company  to  the  |  the  admiration  of  the  evommunity  and  {  rj-^^rnsiies  • 

gratitude  of  the  shar^olders.  proceeds  of  Sales  and  Interest,  less  cancellations  . .  14,376,745 
Your  directors  learned  with  grati 


2.779,854 


amount  of  £132,960  were  issued, 
uaraiiteed  as  to  principal  and  in- 


tcre,sl  by  the  province  of  British  [  fieation  of  Ixtrd  Shanghnessy’.s  wil 
t  olumbia  and  matured  on  July  1st,  j  lingncss  to  continue  as  chairman  of 
1918.  'Fhc  rental  paid  by  this  corn 


Less  Sales  Expenses  and  Irrigation .  3,664,358 


Less:  Payiments  to  Share¬ 
holders  in  dividends: 
•kune  29th,  1918,  Octo- 
>>er  1st,  1918,  and  De¬ 
cember  31bC  1918  . .  .  . 


pany  has  not  been  sufficient  to  pay 
the  interest  on  the  bonds,  and  $321,- 
698  had  been  advanced  by  the  prov¬ 
ince  for  this  purpose  up'  to  Decem- 
jber  31st.  1917.  The  lease  of  the 
1.211,869  i of  the  -Nakusp  and  Slocan 
[Company  will  expire  in.  1920,  and 
j  during  its  existence  your  company 
j  has  expended  very  substantial 

2,205.544 !  in  necessary  betterments 

- - -  I  and  improvements.  In  consequence 

of  representations  made  by  the  Pro 


the  company,  and  that  the  benefit  of  ,  ,,  •  , 

his  coun^Bel  and  advice  n„t  [  Deferred  Payments  on  previous  year  s  sales 

therefore  be  lost  to  the  company.  .Mr.  1 
E.  W.  Beatty  was  elected  president 


10,712,386 

3£89.257 


5.850,000 
i  15,111.502 


14,001,643 

of  the  company.  Amount  remaining  in  Deferred  Payments  on  the  sales 

Y'ou  will  be  asked  to  approve  ver- !  year .  S,16(.588 

bal  amendments  to  bj'-lavvs  of  the 

companv  pas.sed  by  your  directons ' repayment  of  Advances  to  GovernmenfR. 
and  made  necessary  by  the  separa- j applied  In  redaction  of  Cost  of  Mining  and 

tlon  in  the  positions  of  chairman  of  >  other  Properties  . 

the  company  and  president.  I 

In  order  to  give  his  entire  time  to 

_ _ _ i  your  steamship  interests,  Mr.  George' 

'  vmcial  Government  your  directors  M.  Bo.sworth,  who  for  Iwenty-iwo  Deduct: 

pave  agreed  to  the,  purchase  by  thelyt-'^rs  ha.-,  b(.-en  in  charge  of  the  eoin-  Agents’  and  6,ond(ict/>rB  Baiancea .  4  94fu762 

company  from  the  Government  of  pany'.j  freight  traffice  and  for  s<  ven-  Net  Traffic  Balances .  ......  . .  442,991 

bonds  of  the  .Nakusp  and  Slocan yf'ars  vice-president  In  (  harge  Imperial,  Dominion  and  l.'nit-^  States  Govemmer'a  ..  3,797JII6 

CoJDpany  to  the  above  amount  at  the  bf  traffic,  resigned  hra  office,  and  iMiacellaneoue  Accotmt*  Hocetvable 


$5.S?,l,0.''I» 

12.960,100 


36,446 


$82,094,147 


Advances  to  Controlled 
Premiums . 


Properties  and  Insurance 


6.660.746 


Amount  at  December  31st,  1917 


21,319.327 

20,648,558 


670,768 


Expenditures. 

Dividends  on  Preference  Stock  . . . . 

Dividends  on  Ordinary  Stock  . 

Additions  and  ^provements,  main  line  and  branches  , 

Expenditures  on  lonsed  and  acquired  lines . . 

Shops  and  Maobinery . .  ,,  . . . 

Ocean  and  Coastal  Steamships! 

Payments  on  Slesmebips  acquired  and  under  con- 

Sitinctian  .  7,236,659 

l..esfl  amount  paid  from  Steamship  Replacement  . . ,  6,637,787 

Deiposited  ^th  Trostes  Special  Investment  Fund  . .  . 

Securities  acquired: 

Alberta  Stock  Yards  Co.  stock  .  4,809 

Kingston  A  Pembroke  Ry.  stock .  13 

Public  Markets,  Ltd.,  of  Manitoba,  Stock .  .5:!.40(i 

Lake  Brie  4b  Nertheiti  Ry.  lat  Mortgage  Bonds  ...  .  I'l.Otxi 
Manitoba  A  North  'Western  Ry.  let  Mortgage  Bomis.  42'^ 

West  Kootenay  Power  4b  I.lght  Co.  1st  Mortgage 

Bondi .  35,28.3 

'rrujrtee  Securities .  1,396,833 

Pa.v7nents  on  subscriptions  to  Oovomrtveni  l,oanR  . 

Payment  of  Equlpinent  ObligaUons  . 

Increase  In  MaterisI  and  Supplies  on  hand  . 


$81,333,378 

$3.337.3T(. 
26,000,00(( 
2,903,019 
1.195,3:?  1 
48,058 


698.8  73 
6,«15.6:;'i 


l,i)(('|,:  I 

I.IOejC" 

4.333,9"' 


Deduct  increase  in  liabilities; 

Current  Liabilities . 33,36.'..38\ 

Interest  on  Funded  Deb* .  63:t.3'K 

Reserves  and  Appropriaiions  .  44ri29.iD 


(.7,197 


Amoun*  a*  Dersniber  31  »i,  1917 


'■a«h  in  t.and 


f.R  443/'t. 
:.r  9.11 


t4i>.;«.k:s 


J 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATLRDAY 


MARCH  29,  1919 


DIMUEND  NOTICES,  ETC. 
The  Canadian  Crocker- Wheeler  Co. 

LIMITBD 


PROFESSIONAL  CARDS 


SnTCHEXL.  CASGRAIX.  MeDOC- 
OAVL,  CREEAMAX,  ST.URS  A 
CASGRAIX 

Victor  E.  Mitchell,  K.C.  A.  Chue-Ca-^ain.E.C 
E^ol,  M.  McDougall  John  J.  Creelman 
Gilbert  E.  Etairs  Pierre  F.  Caagrain 

ADVOCATES,  BARRISTERS,  ETC. 
Ro>'al  Truet  Building,  107  Ec.  James  Street 
Bell  Tel.  M.  S069.  MONTREAL 


I  DIVIDE.VD  XOTICE. 

The  Director.,  of  The  Canadian 
Crocker-M'heeler  Compain .  Limited, 
have  declared  a  One  and  Three-Quar¬ 
ters  per  cent.  (!**«>)  dividend  on  the 
preferred  stock  of  the  Company  for 
the  three  months  ending  'March  31«t, 
191P.  to  ehareholrtcrs  of  record  March 
£lst.  191?.  .Also, a  dividend  cf  One 
and  Three-ouarters  per  cent  (!*,%) 
on  the  common  stock  of  the  Company 
for  the  three  months  ending  March 
Jlsl.  1919  to  .sharehoders  of  record 
March  21  «f,  1919. 

The  stock  books  will  be  closed  from 
the  21si  to  the  Slst  of  March,  both 
davs  inclusive. 

Cheques  ^vill  b-  mailed  to  shate- 
holders  on  March  Slst.  1919. 

By  Order  of  the  Board, 

I,.  B.  GR1M.SHAAV. 

Secretary-Treasurer. 

St  Cathai.ne*  Marrh  4th.  1919. 


Mjuday  rucjday  ^  Wednesday  'rhursday  Friday  Sale.s 


STOCK! 


Low  I  High  !  Low  j.^skedf  Bid 


.\mcs-Holden,  pfd . 

-Vsbestos  Corporation  . 

Do.  pfd.  . 

Bell  Irlephon?  .  . 

Brazilian  T.  L  Ar  P . 

Brompton . 

Can.  C.ar  &  Foundry . 

Do.  pfd . 

Canada  Cement  Co  . 

Do.  pfd  .  . .  . 

Can.  Converters  . 

Do.  pfd . . 

Can.  Gen.  Eleetrie  .... 

Can.  Steamships  Lines  .... 
Do.  pfd 

Con.  .Mining  iV  Smelting 
Duniinion  Olass  com . . 
Dominion  Steel  Corporation 

Dominion  Te.xtile . 

Do.  pfd . 

Lake  of  the  Woods  Muling 
I.uurc'.itide 
Macdonald  Co 

Company.  .Maple  Leaf  .Milling  - - 

1.  i9i9._to  .Montreal  IV.iver.  . 

the  luth  Penmans  Ltd  . 

vidend  of  .  Pfrf  . 

■jc"  )  has  Quebec  R\  . . 

on  Shares  .hhawipigan  . 

e  4th  day  I  . 

tvs  o.  re-  j  . 

'.'•d  from  Steel  of  Canada  . 

ulh  dales  Wubas&o  Cotton 
Uayagaiaack  . 

.,pjp  \'.  0 od^  ]'.d 


BARJlIbTER  A.\D  SOLICITOR. 


Trausportation  Bolldlng, 
MO.XT  RE.VJL. 


C.  H.  CAR  AX,  K.C. 

C.  H.  t  AHAX,  Jr.,  K.C.»T<I.  Main  1S50 


C  ANADIAN  COTTONS 
LIMITED 


RESEARCH  BUREAU 

lleaeurchea  by  t>pevlall*f a 
.Arrnnsed. 

Reports  and  Information  on 
Industrial  Development.  Pat¬ 
ent  arid  Trade-Mark  Matters. 
Recent  Technical  Literature. 
Scientific  I’rogress. 

HANBURY  A.  BUODEN 

Tel.  rp.  6476. 
ri2  DRI  .M.ROM)  BLDG., 
MOXTREAL. 


COAL  AND  COKE 


.s  mi  tiling, 


lA  Wharves  : 

Monireal:  l\  indmill  Point.  Wellington 
Pa.'  n.  Hoclicliig'a  and  Milo  liiul. 
tiiiebec. 

Thl'i'i-  KiM'iS. 


BANK  STOCKS 


MILTON  HERSFY  CO..  Li»;t,i 
Montreal,  WInnIptff.Neiv  York 
Industrial  C'henilata  Minings 
KjiRlne^rs  rttllrnlfon  of 
mtc  Frodacte. 

84  St.  Antoine  Street. 
.Montreal.  Main  871S. 


DOMINION  TEXTILE  COMPANY 


Conirncrce 
Merchants 
.''lout  real 
Nov.t  Scot 


Shipntcnt.it  all  rail  rliiect  from  mine.'  in  I’eiuii-vl.aiiia, 


NOTICE  OF  niVIDEND 

\  Dividend  of  One  and  Three- 
quarters  per  cent,  on  the 

Preferred  Stock  of  the  Dominion 
Textile  Company.  Limited,  ha.?  been 
declared  for  the  quarter  ending  31at 
March,  payable  .\pril  loth,  to  Sliare- 
holders  of  record  March  31st,  1919. 

By  order  of  the  Board. 

J.\S.  H.  WEBB. 

Secretary-T  reasurer. 

Montreal.  3rd  March,  1919. 


BOND  PRICES 


Centory  Coal  and  Cnka  Oompany, 

LIIVIITED 


CONSULTING  ENGINEER 


Cabl. 


Addres.s;  ‘'Englnser, 
Montreal’’  ‘West.  1  nlon  Cods. 


I0(K) 

1 1IH) 

imxi 

IMOllO 

19000 

ly.'OKlO 

1(100 

1730(1 

3S10(t 

Sl.'iOO 

-9900tl 

TmOIo,'. 

;i.i3oo 

901(i,',0 
1300,1(1  j 
rjdOdi 

1 1 1  noil  j 

;:()i(((0' 


Consulting  Engineer 

2S  IIOI.VL  I.NVI  ILA.VCE  BITLD. 

lAG, 

Tcl.  M.  9210 


Montreal  Tramways 
Company 


J.ake  i.f  ihe  Woods  Milling 
Quebec  l!y  . 

W  ayKguiiiai  k . 

Wat.assi)  Cotton  . 

\  ie(or\  in.“J  . 


MONTREAL 


I.VTEHI>T  OV  Ui:3i;XTlHE  STOCK. 

Intore.-t  Cov  the  half  year  a*  the 
late  .if  l':\e  ( ,'.  1  pe;  centum  will  be 
paid  fill  the  i'i!V=:  il.ey  nf  .\pi  i.  to  the 
vctristered  liolaec'  ..f  the  Debenturo 
.'■itock  of  ih"  .'lontroai  ’rrannvays 
(..'ompani . 

N't.  transfer  -f  the  Dcbc.nture  .Stock 
r.f  the  C'uinpany  Mill  l.e  reteycterec: 
during:  the  *i..nrie-p  da.vs  iir.niodistel:- 
preoedin,:  ilie  /it.st  daj  pf  April.  191:' 
and  th<  rransferee.s  cf  a 'I  Debenture 
.'-'tocK  of  the  said  e'ompany.  which 
ma'  he  ti’en'ffre.!  r>n  or  tifter  me 
1st  April.  1919.  Mill  be  entitled  i  .  tc- 
(eive  tlie  inteiesi  acoruingt  tliereon 
Ifciii  sa:a  date  only. 

I’ATIIICK  HCBEE. 

Sccretai  ."-Treaaui  er. 

March  I.'lIi.  1919. 


A.  F.  BYERS  &  COMPANY 


I  I  M  I  r  L  II 

L.Vt.LYLI  IIX  A 

FO.M  RU  TORS. 

G-IO  Iniiersll.T  Street, 

dltiiilreal.  Qne. 
Bl  ll.ni.M;  HI  V*.  I  Hl  CTIOV  : 
4licrntiu!i%  lioeplialft 

Hanks  Oil'lce  BUk.. 

Ilritittes  Tower  lloii.e* 

Brick  Seltinjf  Tump  llou.cs 

for  B.ariis  T.aper  4!ill« 

t  iiMert.  Itceldenees 

linm.  Sriioula 

Kiietorles  Sul, -Stations 

i.nrunes  "licaires 

Ihfe’cices.  ’derchant.s  Bank, 
.  .  Ri  ad.'^trecta  .  . 

TeJephonc  Uptown  7870. 


\tailHl>lc  |{rsoi-tp, 


I X  LI  STEM  sr.tTBlTIt; 

MArch 

\  J  ratti.4on  Jr.  &  Co..  MCTnb< 
Slock  l„\change.  ioti  B»;  Street,  tu 
following  approximste  quota' ions: 


■rs:  RE1URN  IS  STRONG  e---  '  ‘ 

Mirp.  Ill  i  .1,  1\.  II. .9h  I  t.li 
Asii  I  ■  for'u  ha'.  ..  IS.!  ;.!  4ji,7i 

***  rhf  rebruacy  38  hank  leiucii  is-  Kcirei,an  ca.i  .  .  ’3.1.!‘'it  Hii.S 

“‘’■sued  late  this  v  eck,  sI.om.s  a  scason- 
S‘  '■'^al1le  conira/uun  of  ah  m  3:,  millioii.f  '-‘a'  -i'-'*'  •  ■  '‘V'.'.ii;’ 

eo  -0  in  Ill  net  hahillD  of  the  liank«.  rhe  Lc-ct  nr  Itai.o  -  ...n  c  ..  .o 

drop  HI  currcdu-aifoum  deposits  Miltplcni.ditnry  Hcsrrvc. 

to  "as  coiisidf  ratiD  i.vruci  ilian  this  '^an.  cah  ,.'.>aP3  .  *  S,.., 

:  am  '.u'.  I.int  aboui  37  millions.  oC  .  174,999  4,2.... 

''as  pa'!!."  oiisci  1'.'  liic  .steady  con-  _  - 

-.am  d  ui  in  sai. Pgr  depcsks.  Iota,  .'oiipp,  .YiPt,l„o  .too9... 

.-,0  ill'  j-]jf  atailaii.c  it'  ii'i.-'  mhs  .i  .y  l.niiiis. 

slighth  increased,  tl.i.a  beticr'ng  ..he  ';«»•  -  ' " ' Vi:'' 

uO  00  leseme  train  fD.ai  27  73  p.i .  to  77,79 

,4  f,(,  p.i'.  'i'be  supiilcmeiilari  vcscr'.e  _-OMncial  ..  '' 1;"  ^ 

00.00  ,' as  i',ea\iij  I'tduceri  hy  tbe  sale  t)!  I'c.  1  se'ctipir  ..  ..  * 

(leLuplion  of  a  large  (luaiiti.y  of  eo-.  -  ....  4_,;i  ...9' 

.'7  so  fcnmeiit  pape..  and  tnc  fund.'  ilr.is  .  .  e,.-,rei 

acq'dii'ed  Mere  put  luw  commercial  81..15.81 

::rso  loans.  13  inillion.s  beng  addo.  t) 

thus  class  ill  Canar].-!.  4  millions  lo  'iep.,.s,  -  .  .  .  .  ,  .lo  c  o.  .  1, 

py  00  ■  munif'pai  loan.",  and  4  millions  to  —  -  — 

9}  “0  ioans  elsewhere.  Altogether,  a  gc:d  xiihscrilit  fo:- 'I  hr  !  iniiiirial  I'.nie; 

'  tiion’h'e  work  in  Die  gradual  reuirii  (  aiipda's  j.ra<li)ig  >'iiiajieial  .>ew« 
oo  ,10  to  no.'iiiul  cond.tions  jinper. 


;k>i  UoYker.  com 
J’jc.  Orain.  c\ 


RAILWAY,  IV1ARINE  AND 
CONTRACTORS’  SUPPLIES 


fOill) 


PROVINCIAL  PAPER  MILLS  CO 

1  iiJiTr.it. 


4jo  ‘  ■  • 

Black  l  ake,  corn 


.v(jii  will  reccivo  oiir  list  of  Railway 
Aiai'iiie 


<?o  Hontis 
nrai.i-foril  UcoJ'.nR 

.^Tr.cr^c*  Assur*n<.« 
( 'an.  1  .  &  1'.  iTonaa 
i  an.  \lMchjner:-.  corr 


'.OTTCC  '3  KCRERV  (^JVE.N  !ba: 
diridends  of  One  and  Threc-quarttT.s 
Per  Cent,  |^'■4'■i>  on  tht'  rreforred 
Slock,  and  One  Per  <.en'.  (1'.)  on 

the  Common  Stock  of  tiiia  Company, 
hate  been  declared  for  the  mi  rent 
quarter,  both  iiayabk  .Ipri!  1st.  I;'t9. 
to  Shareholders  of  Ueeord  at  kit*, 
close  of  business.  March  13ih,  Idl'd. 

•S.  K.  Dl.'.M'.I.V 

Secretary  -Treasurer. 
Iiatt-d  loronto.  March  3th.  1919. 


LIIVIITED 

tilt)  .‘=iIIA  UGH  MOSSY  Rl  M.DIM; 


I.  ar .  oon- 

l.’arriei{«  I  actor:. .  o 
(  art^T  L  runi**,  pfcf 
Cockfthjtt  Plow,  pjx 
Oom.  Iriin  SleCJ,  « 
OoiY).  Lower,  com 
do  .  . 

1  lunlop 'I'l.'f .  pref 
fit) 

l.fcoie-rii  <  ar.  k>'a 
Wjilpli  Ai  uniario  li 


OM  i:.k  IN  c  AN  \I>  4 
(  rtlppr.-A ,  j  \  iinron>  «»r,  B.C. 

ridinorton.  .4lta  I  lliimllfo'!.  Out. 
Hnlifn.v,  N.H.  !. Montreal. 

Lontion.  Uu'*l»oc,  t|uo. 

(Mtnfia.  tint.  'roroiitc.  (Inf. 

^1.  John.  .N.R.  \\  Irinlpe^-^  4|nii. 

nepiitatioii  snlncrf  !*:>  ton^^ 
YTHTN  of  Ylftoroiis.  <‘oi).M>ien( joas 
and  «)orL. 


A  Picture  for  that  Wedding  Present  You  Must  Buy  ? 
“NO  DUPLICATES” 

Johnson  Art  Gaiieries  Limited 

6,‘5t  ST.  CATHERINE  ST.  W  EST. 


iluiilP  bAFik 
inipf  i  lal  U;l 
I nitf/uaeiorial  M 

L^MUIblUti  Uoll 

London  Lo«ii  i: 
Miaritiin*-  <  oal. 


.'.lul’htw  i..iiiiK4  ^ 

NsclJona.d,  ton  . 

,\i‘'xican  NorthcTi’  Po^er. 
Ai  iSbjFfajjua  Ciol.' 

>»oi»tr!’:iJ  Iramvay  ^  Pow 
j\ioirow  Sertfw,  o's 
.Na;i.)i.al  . 

\.s.  de ) 

(►nta'  '.>i  1’iilp,  .  • 

P.  burr  •.  G  ft  Jst.  inije. 

VeoiA.'o.’*  Lean . 

rtcs'idalf  Lolf  . 
r^li(•5•wia  WilHair.s,  com 
bouLt.  I  an  Power,  com 
•in  pi'ef  . 

Si.  Laarence  Sugar,  t»  s 
^teriing  Bank 

Sterling  L’oa',  com . 


The  regtilar  tytia-tc.'ly  b.iidfr.d  of 
One  and  Tii-.-c-.-qiiai  ter.-:  per  i  cui.l 
il'Vhi  on  thf  PI{I:M  l?!{f  i»  ST(»!  U 
of  WOOD.i  W.VNLT.-'i  TURING  CO. 
I.IMITED.  for  tilt  quarter  cndiir? 
,'Iarch  Clai.  ha.i  been  deeiai'ed,  pay¬ 
able  .Np'.'il  l.-t.  l"!'-'.  to  sh.'i 'ch.-jidcr,'.; 
ff  record  March  7;','n.  '91''. 


Waiter  G.  Kennedy 

DENTIST 


Merchant’s  Casi 
Company 

INSURANCE 

Toronto  Montreal 


\i  innipc 


TlMHF.B  Avn  F  S  T  I  M  A  T  F  ^ 

fl  LPWiMSH  E-OI  llVI/A  1  L-V 

TIMBB«L.4.MI.S  'I,ir.k»r  inoDs  itnl  aivu'c  oi. 
Ll.sloU  tor  ."-ale  caiiog-mcnt  n:  Trwllan'l". 

R.  R.  Bradley, 

AlsoUranch  (iljho  \ilan(lT  DIiIk.. 

ST.  JOHN,  N.  B 


Tofocla  (  a.~pei ... 
'j'oroiiiO  Paptr,  b  i? 
't’o.-onto  Power,  o'b 
I  oi  oiiiu  Ai.  1  oi'K  Kac 
’I’rubi  iJL  ouaranto^ 
Vnivcrsiil  Tool  bicfl 
Vclcanic  Oil  A;  (jEf 
\S  tsti  i’ll  4ssurarcA . 
WustfjTi  1  ttD.  Hour 


George  Lyman 

INS’JRANCC  BROKER 
•MiJ  i»c!n  ral  Vgciit 

1  qi  li.'ii.'.i:  nut:  j-  miiu.m, 

l.V.'t.  IMN'Ci;  JiU.W 

rK0vmr:N('i:.  i;  .i 

Lewi:.  ItiilliilnK 
"7  hi.  J;itiii  '•tree! 


00  If,  I  OS.'  l.aifiiliy 

00  i  Less  ; 

.>1)  -Notes  otl'.ei  bki 
I  Chg.-?.  do. 
ijo  C.'i'c.  cO'Oic  ;.  . 


^  (OMKORTABLE 

i  Office  and 
I  Lounge 

i  (MAIRS  AM) 

I  ( IlESTERTIELUS 


he  ahawinigan 
Water  &  Power 
Company 

iOTICL  i.'  ljc,e’riy  given  that  a 
dii'denci  of  one  and  three-quarters 
per  cent,  il  'v/ri  lias  oepii  declared 
I’ESTOHI-N(i  (clod  Eycsitrlit  on  the  Comiiicii  .''lock  of  this  Coiii- 
and  PREVENTTNT;  Eyestrain,:  ‘Sartor  ending  .\IareU 

,,  K  1  -11  J  •  •  3U;I.  1919,  iia'-able  .I’tiil  I'llii.  !911,>. 

tlirou^n  skill  and  expenenffe  is  ,  ,  ,  .  , 

.  -,1,,.,  1.  to  sharc'.io.dcr.':'.  01  1  oco'.'u  .'lai'cii  7 ,  th. 

Iho  shK>  H  ik  wt*  mfer  voii.  i  ,..vi 


Abstibi  Power  and 
Paper  Company 


»  rite  tor  «•« 


Rest  I'.'nglish  I  pholbirrv 
.ALL  H.MK 


<  UTtis  .Aero  Motor 
CWleilQ  .  . 

Intt'’‘nut;04.al  Pfeie 
M  agir-a  <.  upLCr  . 
Morrill  Oil 
M  Mzvest  lUlinihK 
Nipi^vsing  Mim? 
Ni.'rlh  Am.  l*ulp  A: 
Sin.  (lUp  . 
^ulmbiine  iloai 
Vnitod  Moio.t 
\'-ighl  Marlin 


Mi  l  i(  i:. 

Vrit''"*'  i«»  jrivri)  fhat  the  An 

huh!  Oc>n‘‘'r,aI  of  S.hh  leluc'ilr-'! 

o!*  ,\niTiri  povt'iiii  .N.vu  r\PKi 
u;il  h*?bl  n 
the  JK-ad  of  !l;r  ^*nn)pun.^'.  .\'>v 

Still  LifF'  Doniinitui  Suuaiu 

in  !}:*•  ‘'ity  of  Montieah  on  MMn’.la> 
\\\r  .‘•iovr-nth  rf.'iy  01’  Ai>ri*.  lOl!),  nt  th 
ioiin-  o^  !  J  oN’looi-:  noon,  lo  rC'CLM^o  tl) 
.^nnu.AI  r.c.port  o'  tlie  f'onro  of  Diioo 
tor«.  eI*»ot  PM'^otor.'s  for.  th^  •  nc-u 
inff  y^-.w.  and  to  tninsiii:^  ‘'luier'i 
Pii.si ne.fl.fl  relarincr  t"  the  .-iffuir.®  Un 
).'oni|)an> . 

pale'1  Pt  MortiraP  this  Twcnt^•  • 
ond  dRv  of  Morol).  J9i?. 

U.  K.  U'lIftSON*. 

'Secretni'.v. 


5()'S  St.  Othcrino 
Siroct  \\'cst 


BROWN  OPTICAL  COMPANY  j 


Montreal.  Ituu-h  L’A.  1919. 


The  H..2hly  PenciraLve  aud  Giease-exiracting  Compound  for  use 
in  till  Rlcuchin.g  and  Dyeing  of  Codon  Goods,  Seoiinnz  of 
Raw  M'ool  and  M'collen  Piece  Goods,  etc. 

ri.TKALEMi  a  >'eiitral  I.iquid  Prodiirt,  and  the  most  poMerrul 
fidtcui  of  W'axes.  3izes,  Oil.  etc.,  at  pretciit  kuo'vn. 

Il.'triiilc"  In  fhr  most  Uclicalr  Goods. 

(  oinldnes  readil.t  nilli  Alknlinr  Solutions. 


Dividends  Declared 


hiibserihe  for  I'lie  Finntioial  Times, 
f'iiiiada’s  I.eadin;;  Fiiinndul  Sons- 
bfipor.  , 


BECOME  A  REGULAR  READER 


i.'  invahi.il>le  when  u.-cd  hi  lite  Bleadiiniz  of  i 'o  lour  eel 
living  a  p'jrer  Mh’ie.  and  hringiiie  the  eoloiir.'  iip 
and  fas'.fr  to  light. 


nir  tlircr  dollars  a 
fldrc^». 


Ths  Porto  Rico  Railways 

Company,  Limited 


Old  Road  Works 
STOCKPORT 


II  ■Pl«»»ifiW«ii| 


T 
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Halifax,  St.John’s,  Nfld.,  Sherbrooke,  St.  John,  N.B., 
Sydney 

F.  B.  McCURDY  &  CO. 

134  ST.  JAIVIES  STREET,  MONTREAL,  CANADA 
[Members  Montreal  Stock  Exchang:e 

Dealers  in  Investment  Securities 

Stocks  Carried  on  Margin 

Direct  Private  Wire  Connection  with  all  Offices  and 
with  Laidlaw  &  Co..  N.Y. 


POWER  TO  PAY  'STOCKS  HOLD  BELL  TELEPHONE 
5  P.C.  IN  APRIL  3j£^|)Y  WITH  ' 

TRADING  SLOW 


investors^  Information 
Department 

OtiT  liirpsfors’  Information  Doporfmonf  ylH,  <>n  roqnest 
supply  iniominlion  n'crardlnp  nny  Taimdinn  rnmpaJiy  «r 
Industry.  ,  ,  ,  . 

Our  monlltly  rircnlnr.  '•ontaiiiinu:  a  irrnrral  mnrkot  roTlew 
aud  spoclal  articlrs  on  rann.iiaii  c<iinpnnios,  is  of  partloiiliir 
Taliip  to  iiiTPstors. 

Thp  circular  will  I'c  mnilwl  free  on  request. 

McCUAIG  BROS.  &  COMPANY 

HciiiImts  Montreal  Stock  J  \clianarc. 

17  St.  Sacrament  Street  Montreal 


lncr*‘ascd  Ititldcnd  Will  Bo  Accom- 
I»anlt‘d  l»y  Ili  creaso  In  KIcctrIc 
Kates. 

■J'lio  fit.'tiMncnt  is  made  on  sooi  au- 
liicriiy  that  the  rciliiction  in  the  rates 
for  flfctric  liphtina  to  private  cus- 
totm  rs  ujll  In*  put  into  effect  by  tJie 
Moiunal  l.ieht,  Heat  A:  I'ower  Co.,  as 
iroin  .May  l.st. 

This  will  mean  rbat  rjje  company 
will  tieglii  its  iie.w  year  by  putting 
into  effect  a  policy  wlilch,  uat'irally, 
is  iiio.st  acceptable  to  its  (iistoiiier.s, 
and  wbieb  has  gone  finiher  Towards 
popularizing  the  comp.tny  than  any¬ 
thing  else  The  company  could  have 
done. 

The  sharcholder.s  of  the  cotiipany. 
for  the  most  p;ut.  occtiiiy  <a  dtia!  re- 
latlonsh1|>  fovvards  i'.  a  rna.iority  of 
t.licm  brine  customers  as  well  as 
siarchoMer.s  lmiK>rt.njit  as  it  mat 
be  to  them  to  liavc  fheir  lighting 
rates  lowered,  it  is  equal’y  important 
to  know  that  their  dividends  are  to 
he  raj.sed.  The  point  at  issue  on  the 
Street  is  whether  these  dividends 
will  bo  raised  to  the  rate  of  p.c. 
per  annum  for  the  eurrent  q'larler. 
or  whether,  as  iti  the  case  of  the 
lighting  rates,  the  alteration  will 
date  fit)!!!  .May  ist.  the  neginning  rtf 
the  now  year.  The  annouitcemejit 
■.\ir.  he  marie  prr.surnably  at  the  divi¬ 
dend  mt  etin.g  on  .April  2 1st. 


WINNIPEG  PAINT 
PROFITS  FOR  1918 


PYNCHON  CBi  CO. 

1 1 1  Broadvvav  New  York  City 

MEMBERS 

New  York  Stock  Exchange 
New  York  Cotton  Exchange 
Chicago  Board  of  Trade 
Liverpool  Cotton  Association 


Chicago 

The  Rar.p.-rc 


Paris 

20  Place  A'er.domc 


New  York  City 

1 1 1  Broadway 
AA  .ir  .dorf-.Aftoria 


London 

Tirarcrr  O.srdcn 
Tliritgniorton  Street 


Liverpool 

K  111  lixchangc  Bldg. 


DIRECT  PRIVATE  WIRE  TO 

CRAIG  ca,  LUTHER 

Members  Montreal  Stock  E.xchange 
Transportation  Bldg. 


MONTREAL 


TKL.  MAIN  T.AOn 


IlcMillti  Men-  \ppr(i\iif;atr'ly  l-.tiiiHl 
fi>  lull.  Itcspilc  Many  Adverse 
I  aclitrs. 

.Net  profits  rtf  the  Wiunipeg  Paint 
Sc  Class  frinipan.v  for  the  year  end¬ 
ing  Decimiher  in,  I‘ll8,  were  approxi¬ 
mately  the  .same  h-a  in  1017.  apart  Pitiont ,  a 

from  the  .‘(iccial  reserve  of  .'i!12,000  . ’ 

Iirovidi'tl  fer  tios.^iibh 
inventory  values 

The  showitrg  made  by  the  e.(>nipaiiy 


Cross  Currents  in  New  York 
Aufain  Reflected  on  Canadian 
Markets  —  Developments  in 
Europe  During  the  Week 
'Cause  of  Cneiisiness. 


Mu.siuess  oil  the  .Mouli cal  Stock 
I'lxehaiigK  (luring  the  eurreiit  \v(t-k, 
following  the  precedent  of  the  past 
couple  of  weeks,  was  confinetl  gen- 
•'raily  to  the  leading  ii^iies,  with  the 
volume  of  b!isine.ss  rathei-  limited. 

This  eoudition  was  again  the  re- 
yiiU  of  the  er.y-i-  currents  at  work 
in.  the  New  A’ork  market,  which,  as 
usual,  were  i  tTloeted  on  (  anadiau  se- 
eiiritie.s. 

Th((  buoyant  feciiug  so  much  in 
ev'ikienee  last  w.ek  end.  and  which 
was  responsible  to;  a  sudden  hur,si 
of  strength,  gave  away  to  an  tiii- 
easier  roneept  :  u  of  affairs,  and 
prices  naturally  rtaeicri  oa  ihe  big 
market. 

However,  a.“  on  previous  occasions, 
there  was  m,  impoiiaiu  decline  in 
.stocks  at  MnDtreal.  ilu'  set-back  at 
New  Vork  having  no  other  effect  than 
to  put  a  brake  on  iuksineSH. 

The  recent  stren.vth  in  the  tnarkels 
was  no  doubt  due  lo  the  realization 
lliat  peace  was  icar-.  but  the  develop 
meiits  in  fluropt  since  the  be,ginniug 
(/t  the  week  have  bei  ii  (iisiuK  llv  dif- 
1  iirtung. 

I'enee  Anxiously  Awaited. 

Howevor,  in  file  best  (p. artels  it  is 
heli('vo;i  ihal  'be  pre.sent  internal  ion- 
al  siliiation  v'lll  right  i'self.  more 
I  s|i>-e;ully  as  lie  nmi  of  events  will 
more  than  evu  r  liiirj.v  the  final  di - 
lails  of  a  peact  ireai.v. 

With  the  advtiil  of  a  jieact  eoiieltl- 
sion  the  new 


A(l.iusf,iiieut  Belween  (.'ompantr  and  i 
Railvvay  romniission  Likely  fo  j  i 
Kesult  In  Ifiglier  Price. 

I  1 1 

!  For  a  long  time  after  Bell  Tele-  ! 
phone  stock  Itegan  selling  at  the 
ininiinuiii  price  of  i:to,  the  issue  was 
to  all  Intents  and  purposes  negleet-j, 
ed  by  the  public.  A'ery  few  trans-,, 
actions  took  place,  and  curb  hrok-'  ‘ 
(trs  spoke  of  trading  ou  the  Street  at  j  j 
less  Than  the  minimum. 

AA’itli.'n  ihe  ptist  month  or  so,  there 
has  been  more  activity  in  the  stock, 
and  the  turnover  since  around  he 
time  of  the  auaual  meeting,  though 
not  large,  has  been  .so  steady  as  to  (J 
lead  to  the  conclusion  that  ihestock  • 
is  b(  mg  quietly  piclced  up  by  iho.se 
wl-.o  are  convinced  that,  prices  will 
go  higher  as  -^oon  as  the  sttiiation  Is 
ad.ju'^ted  hr-'ween  ’Ire  company  and 
the  Railway  t’ornmission. 

At  the  annual  merrUtig,  the  remarks 
of  the  President  were  eucIi  as  to  lead 
shareholders  to  look  for  a  measure 
of  success  on  the  part  of  ilm  e«iu- 
pany  in  its  ajrplicaiion  to  the  (.'oin- 
missioTi  for  increased  rate.s.  It  was 
also  hoped  that,  in  the  appraisal  of 
the  company's  equipmori'  which  will 
will  hr  c'jin.g  f<prvvard  during  the 
next  yeai-  or  two,  the  re.Huiis  would 
be  advantageou."  to  the  company. 


McDougall  S  Cowans 

Members  of  the  Montreal  Stock  Exchange 


OTTAW.4 


WINNIPEG 


QlEBEf'  STOCK  BROKERS  ST.  JOHN,  N.B. 

HALIF.4X 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York. 


NEW  BUSINESS  IN 


!jri4* 


THE  SAFEST  FORM  OF  INVESTMENT 

Government,  Provincial  and  Municipal  Bonds 

Tlie  security  boliitui  Government.  ProAnncial 
and  Municipal  Bonds  i.s  the  streng’lh  of  the 
nn.iiicial  condition  of  the  country. 

On  this  account  the.se  Bonds  repixisent  the 
S.\FKST  form  of  inA’estment. 

We  specialise  in  CTOvemment,  J^ovincial  an<i 
Municipal  Bonds. 

Correspondence  invited. 

HERDMAN  &  COMPANY 

.Mcml>crs  of  the  Montreal  Stock  Exchange. 

HA.NKERS  A>n  lIKdKFKS. 

201  [ieminion  I.xprcss  Hldg.  .......  ifOXTR'EAL 


leral  Hill]  I'ruTincia!  Ippropria 
liens  I  (ir  Kiiads  .'l-paiis  More 
llii'iiiess  I  or  (  aiinda 
I  eiiiciif  Co. 

of  ihc 


I'lie  Pi  r>.giaramc  of  ihc  Federal 
lioiihl  show  uu  iin-  ^’nvrrnmeui.  ii.v  whleii  Ottawa  will 
(reiiiiistanee  which  coutiihulc  .SjO/iop/jijq  iqj*  iiic  con- 


Wdu'.rl  give  to  liie  murker  a  .general 


11  1h( 
»;(  ic 


dis- 


linii  liie  (  anadiau 
maikei  is  rtudy  oi  r'';'P(mil.  It  has 
.shown,  aii'l  (.minues  lo  siiow.  an 
imderl.v  ing  eoiulliioti  of  :  irengl.h.  and 
continues  to  i'('''l 
fidcnco  and  iiop( 


i(  ductioii  Jn  "Pwarri'. 

count  inj;  heiu 

and  improved  iivtertiat.ioiial  coiuii 

must  be  ■.'(‘gat del  aa  satisfactory 

vv  lu  n  tile  adv('rsc  conditions  It  bad  eomi 

to  fare  luiing  |!i|s  ,ar<'  ial.eii  iti'o 
eonsideraimri.  an'l  dertecihrii  by  the 
(lir'Tfo.'s  as  iinfavtuirahlc  war  re 
|:cri.-  ill  the  early  jiui'i  of  ilic  year, 
the*  cff(ci  of  e(jn.‘'erin!ion  on  the  lab¬ 
our  siiuatioti.  liie  drought  through¬ 
out  a  ecn.ddci-ahle  pi  rtion  of  the 
country  foiiowed  by  early  fro.sfs,  and 
in*'  1tif!iien;’.!i  « fideuiie. 

ITofit.s  for  the  year,  iifter  ih  ihie- 
tions  for  depreeiaticn,  eoiifiiigencics, 
etc..  aui()uril(d  In  SSG.88S;  interest 
and  (liscotitil  jiaid  totalled  .$6". ‘.''II. 
leaving  a  baiaiuc  of  S2.A,8!it!  for  the 
year,  wb.ich  with  the  halaiict  of  iylOft,-, 

iiicn  used  ('ivi 


struetion  of  highways,  as  announced 
hy  Itr.  .1.  1),  Tvi-id.  will  mean  ;f  com- 


I  Imsinc.ss.  hiiK'd  e.xtietiiliture  hetwren  I'edcral 


ami  i’rov  ineial  Gnverninent.s  of  .$,A0,- 
(100,000.  iiip  terms  of  the  Federal  con- 
tribut.iim  hejn.g  iha:  d  will  provide 
•in  per  cent,  ami  th'  iirovinecs  fi'A  per 
eent.  of  the  (  xpcndiittre. 

Th  s  expenditure  of  t;,',0,nnh,h!)0  hs 
ilm  sp'rli  of  eon-  lo  be  dmtribut<d  over  five  years 
the  future  whieli  vvliieh  would  mean  an  avcr.sge  of 

than 


is  apparonf  in  financial  and  iiidu;:-  JlO.uCh.iy't'  per  year,  or  more 
trial  quarters  in  the  Doinin.  n.  dUSuu.Odti  jier  nionili. 

Montreiil  I’ovver  file  l/cader.  The  .Street  laki*'-  the  view  lhat  this 

During  the  wm'k  .Montr“al  Power  will  bring  a  big  grist  to  the  mills  of 
was  the  centre  of  atl raetion.  the  buy-  the  Canaila  C'euo  nl  ('■■.  it  being  ar- 
ing  being  iiim-uially  heavy  ami  of  a  f.ncd  Ihal  cement  is  almost  indispen- 
good  eiiarader.  .As  ii  result  .f  the  sahle  hi  tlie  building  t'f  roads,  and 
demand  the  luire  v'UKdie'i  a  new  more  rspeciall.v  in  the  building  of 
high  record  Icvid.  The  stremfli  iii  “niain"  roads,  to  which.  Dr.  Held 
this  security  i.s  undoubtedly  due  lo  says,  the  Dominion  (ieveintnenf  e.\- 

[X'tidil lire  i.“  to  he  confined. 

Till'  mills  of  Ihe  fotnnany  are  ad- 


H.  M.  Connolly  &  Co. 

Members  Montreal  Stock  Exchange 

Tei.  Main  1345  105  Transportation  Bldg.,  Montreal 

VICTORY  BONDS 

BOUGHT  .  SOLD  -  QUOTED 

Partial  Payment  Plan — Weekly  Market  Review 


A.  J.  PATTISON  Jr.  &  CO. 

Members  Toronto  Stork  lliehange 
SPECI.U.ISTS  IXMSTKD  SMT  RITIES. 

Orders  Executed  on 

TORONTO,  MONTRE.AL  .xnd  NEW  AORK  Stock  Excu.a.vgiis 
Correspondence  Solicited 

loe  B.4Y  STREET  (Second  Floor  TORONTO 


":1I  carried  over  from  the  prev'otis  ‘l>e  prospeci.s  of  an 
y  ar.  made  tlie  total  profit  and  lo.-<s  ‘ *'*'nt,  very  likely  net  incnlu. 
siiTpliis  at  the  end  of  lft.18  equal  to  Steel  of  I'anada,  and  Dominion  vantageouslv  disfiihuted  for  stipply- 
tPM.bl’S.  Steel,  shared  the  honours  of  the  jug  the  d.'fferenr  proviiiees,  the  ca- 

(■urrent  as.-ets  totalled  $7rii;,902,  aetiv.y  with  A'ontreal  Pow-  p.o.citv  for  production  In  different 

coinjiared  w  ith.  current,  liabilities  of '  cr.  with  Di.'.zilian,  Steamships,  (.'e-  nret ions  h.aving  Im  en  stated  to  he  ap- 
.M.">l'.:!12,  leaving  net  working  capital  ment,  Shavviniguu  and  Smeiior.s  fair 
[at  S2i)7,i>'.)0.  I  ly  aetivo. 

J  til  lire  Oiillooli. 


TEXTILE  TO  SHOW 
GOOD  STATEMENT 


.lohii  (’arr,  the  president,  in  his  re¬ 
port  io  shareholders,  says  of  future 
business  : 

"In  vi(  vv  of  the  high  prices  if  ail 
huildiiig  supi)Ii(-,s  aud  labour,  we  do 
not  anticipate  very  much  bulldin.g  in 
the  cities  oth'.'r  than  iieces.sary  al-- 

feratioiis  and  additions,  and  the  Sales  I'or  IblS  Exceed  Those  of  1!»I7 

country  trade  will  more  or  less  re- ,  Kslablisl,  New  High 

tlect  the  eenditions  of  P.tJk.  Th('re  .  _ 

will,  lIieK  fore,  probably  bo  very  lit-  lieco.'d. 

tie  cban.ge  in  the  total  voUinie  of  Domini,  n  Textile  Comp.any  is  now 


proxir.iately  as  follows: 

Province  of  Quebec.  16.800  barrels 
per  day. 

Province  of  Ontario,  r(.,650  barrels 
per  day. 

Pi-ovinoe  of  Alberta,  1.500  barrels 
per  day. 

Province  of  .Manitoba.  4,000  barrels 
per  day. 

Snlfsequent  to  this  statement,  some 
alteration  may  take  place,  hut  mi  any 
event  the  capacity  is  well  In  e.xcess 
of  the  requirements  of  the  near  fu¬ 
ture. 


Lui.-iiiess  for  tin*  year  P'lO." 


OtVIOEND  PASSED 


winding  up  its  eurrent  fiscal  year,  (JKANLV  CONSOLIDATED.' 
'which  ends  at  the  close  of  thisj  __ 

month.  .ludging  from  the  reports  .  ' 

of  other  te.xtiic  companies, 'recently  J'f-"'*!  l-orks  I  nit  of  the  t  ompany 
issued,  .sncIi  as  Montreal  Cjtlons, 
and  P('nman's,  there  is  little  Hioubi 


SPECIAL  OPPORTUNITIES 
FOR  INVESTORS 

The  securities  of  our  larger  successful  commercial  en- 
teiprises  are  especially  attractive  at  present  prices 
and  offer  exceptional  opportunities  to  investors. 

Our  St.Ttistical  Depaiiment  Avill  be  pleased  to  mail  you 
a  list  of  high  grade  issues  listed  on  the  Montreal  Stock 
Exchange. 


Thornton  Davidson &Co. 


Members  Montreal  Stork  Kxrbangte. 


Transportation  Building 


MONTREAL 


WESTERN  GROCERS  IN  {FINANCIAL  CALENDAR 
/  A  NEW  ENTERPRISE!  iS  NOW  AVAILABLE 


Nelson.  R.C  --It  is  stated  here  that 
AA'esrern  Grocers,  Ihuiiu'd.  I.-A.  .M.ic- 
Donald  Company)  is  baekins  a  Jlt'O.- 
noo  company  formed  by  ,1.  A.  .Mac¬ 
donald  t'o  take  over  his  jam  and 
candy  maniifagttnre.  .Mr.  .MacDon¬ 
ald  is  to  lie  president  and  gcnc-ral 
manager  of  the  new  ( onipany.  and 
it  is  stated  that  Western  Grocers’ 


Tlie  I8l;i-i;)2(.'  i.ssiie  of  the  Finan¬ 
cial  <'al(-mlar  and  I'ompany  Survey 
i.-:  now  off  the  press  and  available  to 
sutgarihers. 

This  little  Work  is  l.ssued  itnior 
the  aiispiee.s  of  the  Fmaneia  1  News 
Uureaii  of  i'anada,  and  is  a  mi’st 
valuabie  addition  lo  the  reference 
I  libraries  of  bankers,  brokers  and 
others  who  an-  interested  in  com- 


Pireelors  iiniioiinee  deeisioii  in  Cir- 
euiiiv  to  Shareholders  as  fore¬ 
casted  ill  {In*  Fineiieial 
Times  of  Alareh  H. 

■As  forecasted  in  The  Financial 
Times  of  '.'.inreh  8  the  dirretors  of  the 
Toronto  Railvvay  Company,  announ 
ee,  through  the  medium  of  a  circular 
to  shareholders,  the  passing  of  the 
dividend  on  the  common  stock. 

The  circular  reads: 

"The  eontrovers.v  regarding  the 


that  Ifominiou  Textile  will  come  for¬ 
ward  with  an  excellent  statement. 

It  is  too  early  to  obtain  any  defin¬ 
ite  figures,  but  one  who  is  in  a  po.si- 
tion  to  know  slates  lhat  .sales  for  the 
year  were  better  than  those  of  a 
year  ago  and  will  establish  the  high 


AVill  Re  Closed  Down  AVilhiii  a 
I'ortiiighf. 


Roston. — The  Grand  Forks  unit  of 
the  Granby  Con.solldated  Mining. 
Smelting  &-  Roner  Co.,  will  he  closed 
down  within  Die  next  fortnight.  If 
has  licen  costing  over  2')  cents  a 
pound  to  "make"  copper  at  Grand 


rci’ovd  niaik.  As  sales  in  the  year  hoiks  and  up  'o  the  tirne  the  26  cent 
ended  Mareli  ."list,  T.tlS,  amounted  to  cupper  prevailed  the  mav- 

$16.8.50.278.  ail  incroa.se  of  .?:?,47  i.52S ;  extremely  narrow. 

'  over  the  preceding  year,  those  for  Acitial  operat.ng  losses  have  been 


the  past  "e.ir  are  all  the  more  en-  sustained  since  the  open  market  for 
coiira-'ing  copper  was  re-established  at  the  be¬ 

speaking  of  the  outlook,  an  offi-  "inttifK  ♦he  year, 
ciul  ,.f  the  rompany  staled  that  he  ex- 
peetf'd  busine.-)s  vvoiild  ]>iek  up  from 


Granby  has  about  12.i)00,00t'  p.mmcls 
of  unsold  copper  on  hand.  Although 


EASTERN  CAR  CO. 


wholesale  hranrhes  from  A'ancoiiver  |  seeurities  of  which  are 

lo  AVinnipeg  will  look  after  the  mar-  |  ij^ted  on  the  Canadian  sioek  ex- 
keting  of  the  products.  changes 

The  new  company  intends  to  build  j  q,-  couvenience  to  men  of  af- 

Isrge  factories  here  aim  expeeis  ,-j„yntial  event*-  ' 

be  able  to  give  the  'rancher.--  Dorn  ^ 

one  bo  five-year  contracts  tor  all  the  ..omposed.  In  this  is  shown,  for 
small  fruits  they  can  produce.  Lach  day  of  the  year,  the  payments' 

'of  interest  or  dividen'ds  falling  due' 
;  11)1011  that  da-.e,  or  the  annual  jneet-' 
ing.-  sehrdiiied  to  lake  iilace  upon  It. 

PAVC  niUinPNn'  -motion  Is  shown.  In! 

j  I  n  I  U  Ul  vlllLllU  ieoinmon  f  rin.  particular.s  relating  to' 

•r  -  .-/-Ithe  capitalization  of  the  important  i 

Subsidiary  of  Nova  Scotia  Steel  jiow  j  companies  of  Canada.  The  rate  of 
on©  year  in  arrears  on  ;  intere.st  and  dividi-nds  upon  the  secii- 
diTldenil  aeconni  |  I'itics  oi  the  eoti'panies  is  set  forth, 

Dtir  Halifax  correspondenv  wire.-  :  from  Interest  ta'o-les  appearing  in 

The  annual  imeting  of  the  .Nova  'ar-other  section  may  he  readily  com- 
Seotia  Steel  &  Coal  Company  an-l  il.s  jl’'>D-(l  the  inteie-t  retiini  on  jm;- 
snbsldiary,  the  I:  kastern  <  ar  f>jm-  j  imeuriDe,-  made  at  diffe:  ent 

pany,  took  place  at  New  Gbisgow. ‘he  :  . 

financial  sTaTement  f already  review- i  intorTnKtioD  given  In  hook 

ed  in  these  columns)  being  submiti-|‘-"  ‘'oudensed  form,  but  the 

ed  and  aifopted  with  much  satisfac- ;  ,h,  -,ab. 

;  er  o'oiain.s  with  greaU-*’  ease  th"  in 
The  directors  of  the  La.-‘r-rn  Car  U„^,y,^^,„  de.-ire-. 

recommend-od  the  payment  of  a  divi-|  _ _ 

Send  of  6^r  on  ‘he  preferred  .stock.! 
payable  April  l.'th.  being  for  the 
year  11117.  Tliis  lea.e's  one  year's 
iliTidends  in  arrenrs. 

Jt  'was  stated  at  the  meoiing  ’ha' 
the  company  has  orders  frc>ni  ’he 
:R>vemment  that  will  keep  'be  shops  i 
Eo4ng  for  three  months  D.  H  M' - 
noogall  w-ns  re-el*<*<-d  Rresi'ier.' 
he  Ea'-.tern  Car  C'o  ,  and  AA'  D  f;o 
v’lte-Proe.'d.'nf. 

Only  routine  h'.,-.iness  wa-  Tare 
«eted  at  the  annual  nie«tlpg  o*  >h( 

8ova  Scotia  Stcfl  A  C-,a;  f  rdiijia' i , 

*nd  direetom  w<  re  r»  e’erti**)  «  “■ 

>;»l  (hange,  with  Co'  Tliou  a<-  '  a 
tlev  kjv  rhafntian  o'  'he  KiMi'd 

r«" 


jiassing  of  the  dividends  on  the  no-  now  on 
mito  UailAvay  Co.  is  settled  in  Die  nionth.s  or 
fnllovviiig  eireiilar  to  .shareholders;  ’uarking 
•  In  view  of  the  heavy  obligations  ■  c’M  of  'be  .-(gning  of  peace.  From 
taring  the  cotiipany,  your  directors  present  a)jpearances  it  looks  as 
have  decided  not  lo  pay  the  regular  l-bougli  the  treaty  vvouM  be  signed  in 
quarterly  dividend  on  the  Company’s  (Jistant  future  and  Ihi.- 


Diti-iiig  the  past  couple  of  ^  Belong  financial  position,  he 
)■•  so  the  industry  has  been  »ianageraent  dcemc-d  it  conservaDve 
time,  awaiting  developments  'I'vxlfnd  tram  .,10  to  ?5  per 


rapita!  .stock. 

■  It  i.s  wiih  regret  and  only  after 
mature  consideration  that  this  deci¬ 
sion  has  been  arrivi^d  at. 

‘‘For  some  years  past,  a,-  you  are 
jirobably  aware,  the  Street  Railway 


will  doiil)ie-s  do  miioh  to  .stimulate 
industry  as  a  vvhole.  The  textile 
companies,  h  twever,  have  not  bei  ri 
lacking  orders  .and  plants  have  been 
working  to  capacity  throughout  the 
y?ar. 


eompanie.s  of  Canada  and  the  k-^0l*THFB{\  C  W  POWER 

.'States  have  been  opi-ruting  iindeg'  ‘  '  -  *  •  •(  • 


,/ 


ry.T'- 

Tctny. 

inori^a 
on  'b' 


BERT  PAYS  R  P  C. 

tors  of  ihe  y  ,\  Ru-. 
Ihmi’ed.  l.avi  au’hor'zet)  a;, 
-e  n  Dj>-  <i  v.dr-nd  dis’,’'i ii  ition 
■  'omnion  siie  k  frw."  o  8 


p.  c  per  aan'iin. 

The  incKaseb  dirt  rihu*:';!: 
shareholder.”  w.-i-  antirtpate d  'p  v 
o'  ‘i  r  VI  rv  fave-;r.rhle  arip-.ai 
po-*  r*'ep'  y  t'".''  ■ '•■'i 
I  r.r  r.  ■■  '  '1  » 


opi 

veiy  unravor.ab!c  (.-onditious  (due 
mainly  to  the  e.vee.=sive  r  o.st  of  mate¬ 
rials  and  labour),  which  have  neces¬ 
sitated  the  culling  down  of  many  di¬ 
vidends  and  th 
others  Only  companies  able  (o 
meet  Inereasine  <  nets  out  of  advanc¬ 
ed  rates  of  faV(-S.  have  ber  n  able  TO 
.su-t:ii,n  dividends. 

"A'niir  dTfc'or.s  deem  D  imperative 
that  the  Company's,  property  be  effi¬ 
ciently  nia'ntaln- d ; :  and.  with  ihi.s 
erd  ri  view,  a’-e  eomp'-lVd  lo  pro¬ 
vide  •  ej-e  birre  '!i.*,burTe.-i'.<  pi.-i  fiji  the 
rebii  I'Png  and  ov- '.naul.ng  of  tV-e 
Company’’--  -oiling  .'-toek.  new  ears, 
and  'rackage  rene-wals.  large  por- 
t  ro  of  "he  'xpendi’ure  .ra  r«qulre-d 
;■>  beyeind  the  eontoi  of  tht  diri-ytors 

V  -e  •  r  made  'indi  -  oti'.'  t  of  h* 

R.'i. i r  d  ’.  -e-jp;,' 

IP  ara 

”J''';t •> er,  the."  an  add  'lo*'- 

a.  1  d'*-e*urT'-".'Tjt  of  f‘'.o'a»0 

fe,r  •r'rrx'i  In  •e.-iiO.  ’  f  -t-- 

jr  r-'  ■>, 


Kamings  of  the  Soutbern  Canada 
Power  Company  continue  to  make  a 
very  .-uitisfarlory  sliow'ng.  desjilte 
increased  costs  of  operation.  Gross 
elimination  of  many  f^^  month  of  F-ibruary  totalled 
$411,075.  compared  with  $;''..226  tfrr 
the  eorrf-spon'hng  nitmih  a  year  .ago, 
ail  increase-  ef  $1".618.  Operating 
‘  xpense-i  and  ptireba.'ed  power 
amount'd  to  ?2.5.‘*67  compared  '.vim 
$21,0'>1,  an  inn  ease  of  $1,876,  'i-avirig 
re't  earnings  for  the  .'iionth  of  $.5.- 
772, 

l  ive  Afonlli-  I  aniiiigs. 

G.'oss  (-orn  n-:  'o;  ;tj<-  f.n-  inon’t.-, 

'ndtng  Fehriiarv  2-  wor.  Jjl7.62l 
cg;mpared  w;*h  f'n;86u,  an  .rerci-e 
of  $52  "C',  <>p«  iat  ng  <iprr..»rB  ar.d 

p'.rel.-as.i  o'  r^c’e-  ar,,(,  ••<->.  •  J 
>■ ’.  '-Ti  fi,tsir<  d  7  *:i  $)'•<,  ",  .1  i  .1 

'  '  J  2  i  •  .  a  ,  n  g  t  ‘  I, '  • ' .  •  .-1  '  >  •  . 

'o  >1  '6  V'<  '-!  ,)*  r  .  -g  I'  • 
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The  company  has  readjust  ed  its 
v.age  schcd'ile  to  conform  to  the  lavv 
of  prices. 


MAPLE  T.EAF  BONl  lR. 

The  directors  of  Tiie  Maple  I.e.if 
.Milling  Company  havi*  declarc.(i 
a  dividend  of  2H  p.e.  on  the  eom- 
mon  and  l-b  p.c.  on  the  preferred, 
pavable  April  Ikth.  I'J  alia reli'>rdpr.s 
of  iceori]  .April  3r(l. 

In  addiDon.  an  i-xtra  1  p.c.  I-  de 
elated  on  the  common,  iiayable  on 
the  same  dates  as  altove.  Sliniiar 
action  to  this  was  taken  in  .Riiriary. 
when  an  exti.a  1  p.e.  was  i*ai(l  In 
Deeemb*-*;-  a  bonus  of  10  p  (  was  paid 
I  p.' .  ;n  ()'i<iber,  I  p.( .  in  .lul.'  .  and 
I  |).e  in  .April.  liilH. 

Th.s  1”  the  hesT  indii  ation  of  the 
strong  fin.aneiril  position  In  w)i;' h 
milliru:  (-ompnn'ea  find  (hi'ni-elve.s. 
and  .n'lieat's  Dia*  they  are  in  a  le  -d 
t'on  'o  gr.appit  v  I'h  Die  «  f'-.  1  1  <  t, 
invoiv'-l  in  ':i'-  n.a'c  e  I'a'i  -  •' 


iRYOURINVISTMENTS 


and  write  to  us  for  the 
latest  information  upon 
them  and  our  suggestions 


REDPATH  &  COMPANY 

Members  of  the  Montreal  Slock  Exchange 
57  St.  Francis  Xavier  Street,  -  MONTREAL. 


Cables:  "BURPORT’ 


BURNETT,  PORTEOUS  &  CO. 

MEMBERS  M O NTR EAL STOC K  EXCHANGE 
STOCK  AND  BONO  BROKERS 
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